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I  At  the  Lookout  | 

NORTH  AMERICAN 
AID  THREATENED 
BY  U^S.  STRIKES 

Need  is  for  Consultation  Before 
Rather  Than  After  Plant 
Tie-Up 

CANADA’S  EXAMPLE 

Subversive  Elements  Have  Been 
Dealt  With  Here  But  Situation 
in  United  States  is  Much  More 
Difficult 


Of  Ships,  and  Men  and  Politics 

Special  Correspondence 

Ottawa  —  If  the  government’s  shipping  policy  never  gets  c:i.'  moic 
effective  criticism  than  it  has  been  getting  this  week  from  ili  ’.vnoat 
belt,  then  the  Grits  are  good  for  another  ICO’years  in  power.  \\  ii.'  your 
correspondent  is  trying  to  say  is  that  the  West  i.s  not  oiiiy  aiiNimis  lo 
thrust  its  problems  at  anybody  within  earshot  on  I’arliamcni  li;  !.  but 
it  is  perfectly  willing,  no  matter  what  its  qualifications.,  to  run  naval 
affairs  too.  Thus  wc  heard  in  ihe  Commons  this  week,  some  of  Cue  most 
unreasonable  charges,  the  most  ill-timed  ciitinsm,  and  the  im¬ 

practicable  suggestions  coming  from  ilic  prairie  in  regard  to  ' 
ship-building  policy. 

.■Slost  of  the  shoas  were  aimed  at  lion.  Angus  .MaeUoiiald.  .M  r  oor  of 
National  Defence  for  Naval  .Affairs,  wlio  doesn't  seem  to  handle  liimsuif 
as  well  as  he  should  in  the  (Commons.  He  isn't  able  to  liit  tlio  \  i  .iiein- 
ers  hard  and  fast.  He’s  like  a  welter  bo.ving  Iteavies.  or  perltiiii-  m  give 
him  the  best  of  it,  he  is  shooting  elav  pigeons  with  ;i  eannon.  N  „  Hon. 
James  Gardiner,  Minister  of  Agrietiltnre.  would  Inave  ritiiiemil  liiese 
‘■prairie  ship-builders"  so  quickly  I'ltey  would  liaxt;  to  he  dug  oir  o:  1I10 
ground  with  a  drill.  Not  so  the  liltienosc  Angii.s  I,.,  who  didn't  m  •  m  able 
to  quite  cope  with  the  snipers  from  the  plains. 

H*  ^  ^ 

Briefly,  the  w'liolc  thing  started  when  Perry  Black,  ('on  <  rv.ative 
from  Cumberland,  and  only  Tory  in  the  llotir-c  from  Nova  Scot..,  won- 


McTAGUE  REPORT  Public  Power  Monopoly 

^Dl!i5LiSn2c  Quebec  Seen  as  Result 

I  If  Beauharnois  Acquired 

r* ! 1 r? _  D  ^  I  !  ...  IL  ^  -1- 


T'Hh  most  scrioiui  problem  at  the  dered  why  they  didn't  give  the  shipyards  of  .Nova  Seoliti  more  emt  :aei,«. 
iiiouiciit  llifcatcniug  the  effective-  or.  to  put  it  bluntly,  more  money  to  btiilrl  ships.  It  .so  liappens  lus'  an.v 


I  ness  of  North  /Vmcrican  aid  to  the. 
j  Britisli  war  effort  appears  to  he  iltc 
I  spread  of  strikes  in  war  industries 


lime  you  bring  1171  the  mailer  of  wooden  ships,  the  Mitrilimcrs  gc!  niisiy- 
eyed  and  .sentimental.  Before  this  patlioiogieal  sttige  was  allow  t  o  m  de- 
veloib  Hon.  Mr.  MacDonald  .got  up.  and  patiently,  as  well  as  jsintsiiik- 
iugly,  exfdained  that  flic  Nov;i  Seolian.s  di<l  not  get  tlie  conir,ii  !s  be- 


I  in  the  Cnited  Slates.  Canada  has  cause  all  they  can  build  i.s  wooden  ships.  To  hea r  some  of  tltc  .M. I’ 

;  Iteen  relatively  free  from  .strike  dis-  .'’ou’d  think  that  was  all  rigltt.  as  long  a.-  the  blue  prints  :ind  tli(  lung 
Irnption.s  to  war  production,  panlv  Rreen  were  handed  out.  The  Minister  of  Naval  Affairs  went  on  o.  iMont  i 
■  .  ,  .  .  ,  that  this  wa.s  a  wai  of  steel  ships.  A  wooden  sltip  was  ton  .-mall 

■  because  this  country,  being  tecliiii-,  ,,  f.„rivoy.  He  didn't  say  ii.  but  be  could  have  told  .-ome 

jcaily  at  war.  is  in  a  slroitger  posi-  of  these  dreamy  dowueasicrs  tliai  Coiiiedei aiion’s  been  here  o\e’  70 
ition  to  enforce  industrial  peace:  but  years  now,  that  .sailing  ships  are  pretty  nnieh  out  of  style  on  ilie  Nonit 

any  increase  in  labour  troubles  in  Atlantic  run.  ttnd  that  the\  should  know  this  war  will  be  won  with 

•  u.  II  fi-  .  /•  J  10,000  ton  cargo  ships  that  tan  run  17  knots, 

he  .  tales  might  well  affect  Canada  -l-jjjg  corresttondent  is  reminded  of  Chinese  generals,  wlm  in  tlir  i.ist 

adversely— at  the  very  least,  raising  century,  still  waged  wars  tinder  siin  ptiiiisols,  fired  stink  pots  :tt  each 
the  coisis  of  ilte  war  effort  and  other,  and  stopped  fighting  when  it  slatted  to  rain.  Tlie  folks  wlio  iliink 


PRICE  BROTHERS 

.....  threatening  a  new  "vicious  rycle" 

FARNS  ON 

4)^.1 1  Un  How  Canada  Acted 

COMMON  STOCK  To  Prevent  Sabotage 

_ _  Canada’s  record  lo  date  of  free- 

■  •  n  f  I  c  iQ/in  Ooiii  from  serious  labour  disruption-! 

Derating  Profit  for  1940  ,  ,  .  .  .  ,  . 

■  ,  .  ,  has  been  one  of  which  she  can  be 

About  21  2  Times  That  for  : 

Previous  Nine  Months  lie  opinion  hasn't  been  in  the  mood 

-  10  countenance  any  breakdown  in 

OSITION  STRENGTHENED  the  war  effort,  with  the  crusts  so 

-  -  real,  that  might  easily  develop  from 

(  on.solidatcd  statement,  of  I’riee  labour  squabbles.  The  showdown' 
ns.  &  Co..  I.td..  and  subsidiaries,  '  ,  i 

I-  fiscal  vear  ended  December  :il. 

10.  sliows  net  income  at  $I.5::2.-  nieit's  strike  last  spring,  ilireateu- 


I  rnption.s  to  w;ir  production,  partly 
bccititsc  this  country,  being  teclini- 
jcaily  at  war.  is  in  a  stronger  posi- 
ition  to  enforce  industrial  peace:  but 


I  the  States  might  well  affect  Canada 
adversely — at  the  very  least,  raising 


Commission  Expresses  Belief.. 
Company,  Given  Time,  Can 
Work  Out  of  Difficulties 

A  FIVE-YEAR  PLAN 

Recommend  Relief  From  Imme¬ 
diate  Debts  and  Charges  Next 
Five  Years  Under  Manage-  ^ 
merit  of  7-Man  Committee 

Toronto  Rurean  The  Financial  Times 
Tofoiiio.  Tn  tile  opinon  of  tlie' 
Koya’.  <  ontmissoin  wliich  investigat¬ 
ed  i.iie  Jirfaii's  of  .Altilihi  Power  <t 
Paper  Co.,  Iliero  exists  a  strong 
po.s.sibiliij  tli.ii  the  company,  a.- 
presently  .'-ot  up.  can  work  itself 
out  of  its  present  difficulties  if  it 
is  given  liiiie  and  a  ntcitsnrc  of  free- 
doni  from  innncdiatcly  lucssiug  D 
debts  and  iliargee.  IJ 

In  financiiil  circles,  tlie  farioi 
considered  itie  strongest  itoini  in  a 
pl:iii  of  roorgautzation  cmltodied  in 
ilic  committee’s  report  is  that  ii 
provides  for  coii:inuaiice  of  liotid 
i.“sue.s  o'ltsitindiitg.  rather  titan 
elimination  of  ail  bonds  to  leave 


To  Elxtend  Sydney  Mills 


Oniiw;i.  —  riaits  iire  being 
lonsidered  for  insiiillatiim  of 
an  iidditional  open  liettrili  fiir- 
itai  e  in  llio  .‘^,vdne>.  .\.S..  sletd 
idtiiit  of  Doniiiiioii  Steel  i^-  Coiil 
Corp...\lnniiions  .Minister  lloue 
told  House  of  Commons.  It 
wiiiild  (list  altont  I ..■iiMi.oiKi  ami 
i.iko  .S  nionibs  lo  gei  ilic  new 
fttt  tiaeo  into  prodiicl  ion  of  sit'd 
ingols,  llio  .Miiiisler  stiid.  He 
slated  Ihore  were  no  (tljins  yc-i 
for  pulling  into  operalion  liie 
siecl  rolling  mill  jii  Sydne.t 
whi(b  was  biiili  late  in  ilte 
Great  Wai-  and  was  never  used. 


BOND  PROBLEMS 
BRING  OMISSION 
TRAM’S  DIVIDEND 


common  slock. 


Competition  Between  Province 
and  Private  Companies  Would 
Bring  Ruinous  Results 

.ORDERLY  CHANGE  URGED 

:  Opinion  in  Province  Believes 
j  Government  System,  if  De- 

I  cided  Upon,  Shou!d  Be  All- 

j  Embracing  in  Utility  Field 

j  I.-  the  province  of  Qiicbee  lieaded 

'for  ;i  g.tveriinienl  (lowet  inonopoly  .’ 
'This  is  ilie  ((nesiion  lltat  is  lieing 
aiski'd  not  witltnnl  some  apiirclicn- 
sion  liy  bnsines.s,  industrial  and 

financial  interests  as  well  as  bv 
many  ibinking  la.xpayers  in  tlf 
provinee.  on  ihi'  sirengtit  of  tlie  ari - 
miiiislration'.s  olivioiis  delcrntin.i 
lion  to  cairv  ihroiigli  its  agreement 
I  Willi  til,''  federal  government  on  lit- 
St.  J,.iwrenci'  Waterways  que."tion. 

In  preliminary  delitiio  in  lit" 
le.gi.sl;i I n re  at  least,  the  I. literals  in 
itiuebee.  with  tlieir  overwlielming 
majority,  liave  been  following  pariy 
lines  very  closely  on  lltc  twin  qties- 


'vicious  rycle' 


come  more  imporlanl  due  to  new  , 
lax  laws,  rite  new  wiir  la.ves  tend  j 

the  Nova  Scotia  yards  ought  to  get  (oittracts  are  to  this  wriier,  in  ilte  10  abcorli  mo.si  of  tlie  liigher  pro¬ 
same  menial  class,  and  .should  be  hi  some  sort  of  corrcei iontl  eeli.  fiis  miw  lieing  made  iiy  newsprint  | 

But  ^Ii.  .MacDonald  then  went  tut  titer  and  exjiiaiiied  iltai  in  .some  eonipanie.s  after  lioiid  intere.st  fie- ^ 

eoutracts  calling  for  no  more  than  a  !i:iiiii.000  expendiinie  on  a  sltip.  teniton  of  bonds  in  the  capital  sei- 

Blucnose  shipyards  were  as  nniclt  as  St'.'i.nriit  out  of  line.  In  oilier  words.  wonid  permit  disiribntion  of 

they  could  not  build  the  ship,s  efficiently.  The  .>tM.  lawreme.  ibe  Great  earnings  to  bondlndders  as  taxable: 

Bakes  fioris,  and  the  Britisli  Columbia  roast  eonid  iitindle  the  jolts  just  inrome  is  figured  after  'payment  of 

like  that.  ff,  >1.  y.  hoiid  iiitcrcsi  and  fixed  obliga- 

.  ,  tiops.  'I'lip  tax  situation,  it  is  con- 

■The  Nova  Seoiia  member.s.  .Mr.  Black  excepted,  held  ilietr  pence.  ,v.,iiid  give  the  sliare- 

Mr.  Black  was  not  unreasonable,  hut  be  is  an  oid  poliiieal  figbter.  and  ,ef.„vp,.|ng 

ne  acted  obtusely  for  lory  rrason.s.  He  flew  at  the  minisicr  again,  but  ;,„v,bing.  tinder  bond  eommiiiee's 
generally  speaking,  iliere  was  ntii  it  tug  wrong  with  his  eonie-baek.  espe- 
oially  since  he  was  fi^htins  for  folks  h.wU  hoiiHv  Lonon  in  on  n 

recount  by  a  scant  12  voles.  .\Ir.  Black  cpiiainly  noofls  all  ilu*  fiirnd.-  ropoir  of  tlie  <  omrnission 

he  can  make  back  home,  ttnd  no  one  can  blame  Itiin  I'oi  eia.'ing  in  tliere  wliiclt  was  presented  tliis  week  to 

and  punching.  This  is  pa rticnlarlv  inie  sini  -’  doubtless  .Mr.  Black  liad  to  ’  t>ni,irio  I.egislaiui  e.  m  effect 
ab.sorb  a  few  from  .Mr.  .MacDonald  when  boib  were  in  tin'  ,\o\a  Sintia  ■  give  ibe  company  a  five  year 

House.  lease  on  life,  during  wliUli  ii  must 

But  T.  C.  Douglas.  ('.('.F.,  Weybtirn.  tind  ritailes  Kdwtrd  .lolmsion,  Pf’ve  iiseif  capable  of  meeting  its 
Social  (  redit.  Bow  River,  set  lhenise!\es  up  ti.s  .Mariiimc  crilies.  'I'lie  entretii  l.ond  interest  requirements, 
former  nsiiall.v  has  some  preitr  ftiii  argunicnis.  Itni  lie  seemed  last  nigltl  while  mainittiiiing  its  working  eap- 
to  be  rireity  close  to  not  knowing  wliai  lie  w;is  talking  ithont.  Tlte  sinia-  d.il  tit  a  level  of  .tlii,.j0o,0i)ii.  Dur- 
lion  rried  for  "Oiie-Buncb"  Gardiner,  for  .Mi  .  .M  icl lonald'.-  tone.-  wet  '  iu.-  'dis  probaiionaty  period,  the 
not  quite  loiiglt  enough  to  take  down  ibe  figliiing  Bapti.st  elcrg>nian  company's  afftiirs  would  be  ban- 
front  Weyburn.  The  battle  eoiiiintied  tlie  next  dtiy.  wiih  Social  (fediier  died  by  ti  eommiitec  of  seven  mem- 


niis  has  de-  Operating  Conditions  Actually  'ions  of  approval  of  the  Waterways 


income  is  figured  after  payment  of  i  lerty  dividend 


Operating  Profit  for  1940 
About  2*2  Times  That  for 
Previous  Nine  Months 

POSITION  STRENGTHENED 


Bros.  &■  Co..  Btd..  and  subsidiaries, 
for  fisetil  year  ended  Deremlter  :!1. 
It:  10,  sliows  net  ineontc  at  $I.5;'i2.- 


02!!,  after  all  eltarges.  e()ii;il  tifter  ing  lo  tie  up  Canada's  vital  waier- 


only  regul.ar  (iividends  on  (irt'feiTcd 
.slocli  to  .$2.17  :i  sliare  on  .■)-17,Si>7 
shares  no  par  cominon  slock  out¬ 
standing. 

'I'liis  eoiiipares  with  net  income  in 


way.s.  The  government  acted  prompt-: 
ly  iiiid  firmly,  when  faced  with  tit's 
fhallcngo,  extending  ttic  Industtial 
Disputes  Act.  requiring  mediation  by 


Improving  With  Traffic  Show¬ 
ing  a  Material  Expansion 

BOND  DEFAULT  LOOMS 

Defernicnt  of  llie  regular  qiiar- 


tirojeet  and  support  for  actiuisilion 
by  the  proviiicitil  govcrniiienl  of  l',',.' 
Itig  Beaultiirnois  row<>r  Co.  plan' 
Tlie  eourse  of  the  debate  so  fti  r  .<i|g 
gesis  llial  Ilte  Godtioul  govern iiiei, i 
would  Itave  little  iroiilile  In  obt.ii', 
ing  a  siiltslanlial  majoiily  on  a  vo.e 
on  its  Walerwtus  and  I’ovvi  r 


.Montreal  Tram-  polieies. 


()(>inioii  ill  liiisiness  and  indii.e 


till  liond  intercsi  and  fixed  idtliga-  ways  stock  first  dividend  omt.s.sion  opinion  in  Inisiness  and  indii.e 
tiops.  'flip  tax  situation,  it  is  eon-isinep  I'Mtt-  has  iteen  din'  cm irel >  , " 1  ciri  b's  in  .Monireiil  apttears  le 
tended,  al.so  would  give  ilte  sliare- 'to  the  eiilieal  financial  proltlem  'lia'-  M'  acqiiisition  Ity  Bcaiiliar- 
littiders  liitie  eiiitnee  (tf  t'ceovering  :  arising  from  fttriheoming  niaiiiritv  nois  is  inevittiltb'.  a  gotetitiiieiti 


plan  for  common  slock  oniy 
Tile  report  of  the  Com 


eommiiiee's  I  „n  .inly  I. 


list  mortgage  i'ower  monopoly  would  be  a  logie.ii 


oniy.  bonds. 'ai  .a  time  when  retnnd ing  ''^'''•'‘'’1’'''^''''  Hsiahiisbment  by  ilm 

Com  mission  ;  does  not  seem  fetisiitle,  rather  than  I’lovinee  of  a  iiowei  (list  i  ibiil  ion 
lis  week  to  lo  anv  weakenin,;;  of  eompanvV  re-  roni  pot  it  ion  with  evistin.L’ 

e  m  effect  venue  nosition  p  ri  va  I  .dy-o  wiled  sy...|ems  in  (.Ml. 'bee 


wliiclt  was  presented  tliis  week  to  to  any  weakeniii.g  (d'  coniininy'.s  re- 
l  iie  Gni.irio  I.egislaiui  e.  m  effect  venue  position. 


would  give  Ibe  company  a  five  year  Revenue  passengers  carried  l>v 
lease  on  life,  during  wliUli  ii  niusi  the  .Monireal  eoinpttnv  iu  ibe  firsi 


prove  ilse'f  capable  of  ineetitig 


quarier  of  this  year,  to  .March 


cni  reiii  Immi  interest  requirements,  ifin,  totalled  k  t.ll  (.'..T  I'l.  an  in- 
wbile  maintaining  its  working  cap-  crease  of  7.ti 1 2.2,.'')2,  or  l:;.2''>.  over 
ii.'il  til  a  level  of  .$  1  n,.70n,0im.  Dnr-  period  of  last  year.  In  tlie 


probaiiona 


Ilte  nine  iiiuntlis  ended  December  a  government  board  before  a  slrtke  Johnston  taking  the  Hansard,  and  trying  to  tear  .Mr.  .MacDotiald  jipari. 
;;i.  1‘j;!0  (date  of  fiscal  vear  w-as  '  could  be  ‘•legallv  called",  to  all  wif'  H  was  no  wonder  (hat  disgusted  I.thrnils  finally  crUd:  "Would  yon  know 
changed  in  i:)::;t)  totalling  .,,,,1  in,e,nin-  Hie  leaders  “  'f  saw  one'.’"  When  pinned  down.  .Mr.  .lolinsron  '.M.uld  .M),iirm 

l  -c:.  equal  lo  2:!  cents  a  coninion  leaaeis  pf  Itredicament.  and  rettd  into  Mi  Mtu  Doiiiilil's  word.s.  sometiiing 


share,  tind  witli  net  income  iu  Ilic 
12  iiioiitlis  ended  .March  .'II,  1921*,  **'"(  tin 
of  '')77,  or  a  cents  it  sliare  on  tlte  iroiiblc 


of  tlie  strike  when  it  became  obvious  that  was  not  iliere.  Anoilicr  hit  of  strategy  wa.s  to  r.sseri  .Mr.  Miiclioiittld 
that  tliese  leaders  were  out  lo  make,  and  Hon.  Mr.  Howe  litid  different  views  on  tlte  siination,  Titi.s  wedge 


of  '')77,  or  ~t  cents  ti  sliare  on  tlte  iroiiblc  for  Canada's  war  effort. 
i>2,s|:’,  preterred  sliaie.s.  i 'I'hcie  has  never  been  the  slig'ntesl 

Operating  profits.  Itefoie  depreoi- '  boubi  but  that  .such  a  poliev  ha^i  had 
atioir  (lofdeiion  aitti  otltty  (•harges  .  overwhelming  support  of  Cana- 
loso  to  t«:i.2a()  trom  .$2.0i)0,9 a  1  ;  ,  .  . 

in  iireceding  nini'  months,  and  gross  I  public  oiiinion. 
iticoino.  iifter  adding  other  income,  ;  P|.0}}leif|  U.S.A.  ' 

was  .‘jt.t.d'.ij.l  Hi  against  $2. 7(;t:.  ' r\  i-  '  A  I 

Tlie  .$5.1  (;;i, 25(1  figure  for  1040  was  i Lleucate  Une  I 

aller  thtiiging  off  various  tidjust- |  Tho  vast  niaioriiv  of  Canadian: 
nients  arising  from  change  in  ;  ,  ,  ,  ,  '  j  ,  ,  1 

metbod  in  deierniiniitg  cost  va  Inc  I  "  •1"''.'  leaders  arc  lo.val.  | 

of  inventories.  'The  few  connected  with  subversive: 


irmihie  fur  c-imH-i's  war  effort  edge  Strategy  bad  no  one  very  worked  up,  tind  finallv.  afirr  gening  110- 
.1  '  ,  *‘>'*aaa.s  war  eiioit  pariicular.  Mr.  .MacDonald  wrni  over  all  ilte  ground  again,  and 

mere  has  never  been  the  sligntesC  ,,^3,  ^^^0,1  bad  not  .stifi'ered  a  bii  by  I'nis  moving  of 

doubi  but  that  .sucli  a  policy  ha^s  had  contracts  from  tlie  .Mariiimes  to  tlte  provinces  fnrilier  West.  'I'aliing  a 
the  overwhelming  support  of  Cana-  simple  comparison,  lie  said  if  a  man  cotilrin'i  get  a  pair  of  boots  to  fit 
diiin  public  oiiinion.  '  P'i*ce,  lie  eonid  buy  tliom  in  the  iie.xi.  Wltcn  Canada  <onld 

.  .  not  get  what  she  wanted  down  east,  site  .sltopped  round  for  slii|>s  -  tind 

Problem  m  U.S.A.  '  got  them  -in  eeniral  Canada  and  on  the  Bacific. 

'More  Delicate  One  I  debate,  wliich  is  on  a  stipplementarv  esiiinat.''  tliiii  is  really  ;i 

'  hang-over  from  the  fiscal  year  just  ended,  proved  ;i  cniiide  of  things. 

Tho  vast  majority  of  Canadian:  One  is  that  Mr.  .MacDonald  will  have  to  toughen  tip  a  bit.  Tito  oilier  is 
workers  and  ilicir  leaders  arc  loyal.!  prairie  members,  from  the  .soiii beast  corner,  consider  iliemselves. 


company's  tiffairs  would  be  han¬ 
dled  by  it  eommiitec  of  seven  mem¬ 
bers,  four  to  reincsent  the  lioiid- 
liolder.'.  and  iliree  Hie  preferrei 
slta reltoldeis.  For  ilte  duration  of 
rile  five  year  lorm.  tlte  company 
woiilil  operate  tinder  ;i  fignraiive 
"sword  of  Itainocles.''  in  tlie  form 
of  a  qnii-claint  deed  nliicli  would 
ri'lease  till  its  assets  to  tlie  hond- 
bidiiors  if  llio  cnrrcni  imere.st  could 
noi  tie  paid.  If  tlte  lerin  i.s  siu- 
co.-sfiilly  completed  coiiirol  of  the 
(om patty  will  revert  to  tiie  sliuic- 
lioldcrs  in  ilio  normal  vva.v. 

ciiiicessioiis  Are  .Vsloul 

Concessions  regtirding  Hie  qnc.s 
I  lion  of  arretirs.  etc.,  arc  asked  ol 
both  liondbolders  and  prcferiet 


''’f  final  quarter  of  I'Hti.  revenues  were 


also  in  a  rising  trend  up  12. "I  I,,  connection  it  is  pointed 

with  tie'  gain  for  the  full  year  lOtOf,,,,  ,1,;,,  jut,., -ebaitge  of 

at  X.iii,';,.  liowi'r  agreeiueiit.'  iliat  have  been 

I  Tliis  in('re,i.':e  in  Inisiiics.--  .itid  re-  in  opi'iiilioit  for  years  among  the 
veimes  i.-,  ttttribnted  to  liie  more  vttrions  priviitely  owned  power  com- 
ticlive  and  widespread  iiul list ria I  tie-  iianies  in  Cjiiebec.  tlte  iirovince  ac- 
ivity  ill  ili(>  .\loiure;il  iireti.  due  to  tually  litis  Itad  an  irficicnl  "gri'l 
Ilte  w;ir,  .\s  indicaied  in  ilie  fig-  system  ol  power  d  isl  1 1  but  ion .  The 


would,  it  is  f(:>ll,  l>e  Hie  lieiglil  of 
folly,  in  sultsi  ii  nt  ia  I  ion  of  w  bicii 
there  lias  been  ampb>  experienct'  lit 
Ollier  parts  of  Canada,  but  moio 
tut  rt  icii  la  fly  in  ilo'  Cnited  State.;, 
during  Hie  past  two  (lcca(lc.s. 

.All  l•;ffi(ielll  lirbl  Sysleiii 

In  tills  connection  it  is  pointed 
out  Hial.  with  iulci -cltange  of 
liowi'r  agreeiuciits  iliat  have  been 
III  opi'iiition  for  years  among  Hie 


tires,  this  ticiivhy  steadily  is  in-  existence  of  ibis  voluntary  grid 
crciising,  system  timong  lIu'  Qiieltcc  iiovver 

Slunild  the  rale  of  increase,  nf  (ompanies  lias  been  a  factor  of 
j  Hie  first  qnai  irr.  iie  ettrried  tin  nugli  prime  iinportiince  in  Hie  economical 
for  the  rest  of  tlte  year,  it  would  fate  sliiicliiie  in  tlte  power  field 
indicate  ti  gain  in  gross  reveiittcs.  (d  Ilie  province.  Fntry  of  ;i  com 
over  tile  $1  I.2n5.7'ui  figure  foi  1010.  pc'ing  provincial  tiydro  into  Hu 


of  enarly  $2. nun. non. 

Policy  to  lie  tidopierl  bv  ilic 


Held  would  iiievllaldy  result  in 
completi'  break-down  in  the  c 


The  few  connected  with  subversive'  on  an.vthing  and  cvcryiliing  that  comes  niong.  Witboui  tlte  I  sharoboldei  s  under  Hie  recommend- 


liiiercst  cliar.go.s  wore  pared,  but  j  organizations  and  who  were  ver.v 
di  pr('ci;tt  ion  and  depletion  writeoff  1  evident  ly  aiming  to  disrupt  Canada's! 
1,'ilc  vvtts  ittised,  with  1  040  provision  j  effort  arc  in  internment  camps.  | 
loCtliii.g  ‘'’•'■Htti  against  $  I  .It).,- rnenty  aliens.  Technical-' 
.iiu)  111  preceding  nine  months.  Tax!  -  ■  j  . 

lirovision  juinitcd  lo  $  1 ,000.000  1 war.  the  I  ntied  States  hai; , 
from  .$5S,000  in  Hie  iiroviotis  ninajon  its  hands  ti  more  delicate  prob- ' 
iiionHis.  1 1cm  —  it  knows  riiat  thousands  of| 

AA  orkiiig  CupiHil  Gain  j  enemy  agents  ore  actively  at  work  j 


slightest  warning,  Hiey  can  suddcnlv  Idossoni  into  full-pet, ilrd  ttuihori- 
organizatious  and  who  were  very  (jeg  on  anything  from  teak  wood  to  boogie  woogic. 
evidently  aiming  to  disrupt  Canada's!  * 

war  effort  arc  in  internment  camps.!  H  you  .sit  down  and  try  to  figure  out  wlint  lias  liippcned  the  past 

_ _  I  week,  you  are  bound  lo  admit  that  it  has  Itocn  a  dull  .sucicli  on  I’nrliti- 

^  .  .  .  ,  menf  Hill.  That  is.  unless  you  nave  an  affinity  for  tlte  vvlicai  problem, 

ly  not  at  war.  the  I  ntied  States  hai; ,  jf_  jjj-p  tioor.  is  with  us  always.  Bvii  file  gov ermnen'  li  ivin.g  goiien 

on  its  hands  ti  more  delicate  prob-  the  billion  and  a  half  wai  appropriation  bill  off  its  chest  after  a  ineie 

loDi _ it  knows  Iliat  thousands  of!  Hve  weeks  or  so.  it  turned  to  put  a  couple  of  liills  I'lirougli  the  Commons 

encmv  agents  ore  actively  at  work  i  P^rfuncloi  ily.  Neither  got  pa^t  third  reading  ye,.  No  vv(vnrirr  Htc  poo, 

,  .  Senate  fumes  that  there  is  so  Iitile  to  do,  the  (  ominous  tins  scs.sion  has 
that  subversive  elements  are  doing  ,  ,, 

.  .  (<  ontinncd  on  I’age  1) 

all  they  can  to  tic  up  American  in¬ 
dustry;  but  its  hands  arc  tied  in 


.Alter  payment  of  preferred  divi-  that  subversive  elements  are  doingj 
dciid.s  (inchiding  .$2.it>  Italanee  of  .,||  tic  up  American  in-! 

t.rrcar.s  outstan.iing ,  surplus  for  ;  - - 

ilic  year  was  .$  1,014,484.  ruisiiig  ^  W  • 

earned  surplus  iiccount  in  balance  dealing  willi  enemy  agents,  while  it  j  L  IQ 

sheet  to  $1,710,102.  Capital  stir-  tecbnicall.v  is  not  tit  war.  Fortunate- ,  a  Mmid m  MJ  t  lO 

plus  account  was  increased  by  p-.  „iost  American  labor  leaders  re-'  W  f  I  /*  *  li  Jf  *  I 

5,:.  ‘:.r '  »"-'»»■  «■-'  7“  Looked  tor  in  Manitoba 

wrUeolf  from  balance  ,  \  .  .  - - 

hliof*!  value  of  invesimont  portfolio,  ''ashington  Administ ration.  Thus.  Winnipeg.  —  W’itli  election  dayilClli.  Infoie  ih*‘  xoiin^  ijikos  place 
on  so  1  i  (]  a  balaiico  sliect  as  of  "  e  find  I'lcsidcnt  Green  of  the  scarcely  inoro  ftisn  iwo  weeks  I  all. 

American  Federation  of  1-abor  andL^gy  Manitoba  has  litHe  thought  |  , 

.1:'  various  other  labor  leaders  coming  of  anvthing  hut  returning  the  ‘  f 

nne'  'ot  iC  'fo™cr''  pomiS’  ,Mvi- 1  '"''C'  ■■*""" 

agiitn.st  $,),,4;..14x.  situation  in  the  I  .b.  will  work  it-  appears  to  be  over- ' 

Auditors’  statements  says;  self  out,  or  be  taken  firmly  in  hand  whelming  support  for  the  coalition.  | 

"Included  in  ciirrrnt  as.^cts  are  if  it  t'hrcatens  to  grow  much  more  At  this  writing  it  looks  as  if  ^'>1*  !  o,dinalo(T  to' 
notes  |■('ceiv  able  of  FJearst  com-  yprious.  But  there  is  another  aspect,  of  the  rural  .seats  in  the  province  : 


‘  cd  Ilian.  Bondholders  tmisi  consent 
!  In  an  exien.sion  of  the  m.iturity  of 
'  tile  Imnd  i.ssup  from  luno  1.  105;),  to 
Itoccmbcr  1.  10ti5.  and  to  elimina¬ 
tion  of  Hie  sinking  provision.s  of  the 
trust  deed.  .M.-o  till  ptisi-diie  inter¬ 
est  ami  intere.st  on  interest  is  to  he 
ealciilaled  to  Dceembei  I.  1040.  and 
fixed  at  tlial  amount,  with  no  fur- 
liter  interest  iicerning.  Preferred 
sIm reboblers  are  asked  lo  agree  to 
a  cut  in  Ilte  interest  rate  on  the  two 
rla.s.ses  of  inefcrred  stork  from 
an'l  iC)  at  present  to  jutd  ;T, , 

restieciivelv  with  ftitttre  dividends 
to  bo  non-rumulaiivc. 

I'br  recommendations  of  the  Com¬ 
mission  are  avowedly  aimed  at  pre¬ 
serving  a  reasonable  "status  quo"  j 
while  giving  the  "fitiancial  situation  j 
a  (  bailee  to  work  itself  out."  'J'lic  re-  ^ 


pany  as  icganis  the  foi  l licomin g  opcral ive  .i;ysii  iii  ilial  lias  been  iniili 
first  morlgjigc  bond  maiiirily  still  up  I'.v  Hie  private  nowcr  inieres's 
i.s  ol)S(iire.  'I'lto  regular  inli'icsi  and  would  bring  clitio.s.  or  ni'ai- 

coupon  w.i.s  ptiid  on  .April  Hand  of.  ,  cliaos.  in  power  (|.■vcloplllenl  ani 
ficials  suite  lliat  tlte  comi'any  w  ill  disli  ilnil  ion  in  QiK'bi-e. 
eoniiniie  ,o  meet  all  interest  con-.  'I'bis  ordiilv  i  nt  er-con  lO'cl  ion  !)■’ 
pons  on  its  Iponds  ;i.s  iliey  come  '"''cii  llic  csUi blisln-d  |)rivaii'  pow)  r 
jiiP  sysleins  would,  on  Hic  ollu'r  luiiid. 

A  (•ommine(u  consisting  of  \V.  II.  prove  of  im'siiniablo  bcncfii  to  tii  ■ 
Kddy  and  W.  i'  C.ilniait  of  New  province  in  ilie  linilding  up  of  a 
York.  H  I.  .McLeod  of  Toronto,  and  I  previncia I  hydro  system. 

Paul  K.  I.etonrneaii.  Slanley  Plan-,  Hn  ll,e  loa'inisi'  ilial  Hie  („Jiiel).  <■ 
ger  and  H.  '  '.  Hayes  of  .Montrea!. ,  .^''vernmen,  should.  If  sinc.  r('  in  os 
has  been  formed  tn  proieet  Hie  in-  plans  for  Hie  ticrin isil  ion  of  Beau 
(ronrimicd  on  Page  41  H'onlintied  on  I’age  4) 


Big  Strides  Made  In  Many 
Lines  of  Armament  Output 


armaiiK'iil  pre 


assets  at  .$15,505,000  against  $11.- 
4S8.10I  year  before,  eurrent  liabili¬ 
ties  at,  $4,274,571  against  $4,74:!,- 
25:’,.  working  eattltal  at  $  1 1,2:’.0,:.!20 
against  $0,745,1  48. 

Auditor.s'  st.itomenls  savs: 


Bracken  coalition  government. 
While  there  i.s  still  a  shadowy  out 
line  of  the  former  political  divi¬ 
sions,  there  appears  to  be  over- 


But  vvltile  tbote  appi  ais  to  In'  :il- i  |>  Mc'i'ague.  .Tiisiire  of  Aiipeal  of  the 
niosl  no  disposition  to  reject  Ho'  Supreme  Court,  and  Pi 

foiniei  coalition  .i  1 1  .i  n— ('in*  nt,  it  i-mi,,...  i),),)n  ,,f  4ion))i!i  sitnoi  :)i)ii 


port,  which  was  prepared  by  Hoti.  C.  j  fj,,,.,  j,.,,,  c.-niiidii  ba.-  mtid,'  ireniend- 

P.  McTagne.  .Iiisiirc  of  Appeal  of  tlie!  ■,  .  .  i, 

^  ]  o-  t’lis  strides  in  rcceiu  moiiHis,  ii  w,t.' 


does  not  mean  Hial  Hu 
nierly  espoused  by  ill 


views  foi- 
■  differonl 


Diitarior  Supreme  Court,  and  Si  '  ' 

.lames  Hnitn.  of  .Algoma  Steel,  aud  hy  Heleiise  .Minislei  Ii.ils- 


15  Hvineni  of  t  anadian  Gciierul  |  ton  in  I’iirluimcni  ilir-  week 
'(trie,  is  "obvionslv  far  from  it  lo  the  nrgenc.v  of  tlie  oveisea.- 


notes  |■('ceiv  al)le  of  Hcarst  com¬ 
panies  to  $510,i:!7.  This  indebted¬ 
ness  is.  in  tb('  oiiinion  of  cotinsel, 
secured  jointly  witli  otiters  under 
cei  iain  indent  it rr.s  of  pledge  of 
v.'irintis  Hearst  ttssets.  We  are  not 
in  a  position  lo  ('xpress  an  opinion 
a:^  lo  the  nlHinate  value  of  Hti.'3 
indclilediiess." 

C.  H.  I,,  .tones,  president,  slate-' 
in  Hie  rettort.  tlial  expenditure.a 
anionnling  lo  $743. 020  were  made 
during  the  year  in  connection  w'illi 


,crio„,,  i„  ,..a.  ov™  If  Ih.", 


merged.  All  tlial  i.-  apiiareni  is 
Hint  Hies('  platforms  will  be  smI>- 
ordinaled  to  Ilte  geiuial  desire  lo 
iitiike  the  coalition  vvork.  Tlie 
coalition  was  conceivid  as  ti  war 


arc  to  be  avoided  in  the  United  |  B^^^ken  government  will  he^  |  Ca''na'i,'a''„  pn.v'in',.,'  mlopt  sneb  a 
(Continued  on  page  .10)  turned  on  nomination  day.  April  i, 

- — - to  rarry  on. 

\jf  -  1  O  J  £  T  J  Ji  L  Following  the  last  clertion  Hie 

YiOTltTBCLl  DOOLTU  OT  i  TOuC  /\SRS  following  was  the  political  align- 

,  .  r  •  • /•  O  ineni  in  Hie  .Manitolui  House: 

OttOWCL  to  Justlty  the  oectivoy  \(\o\ernment  (  I,ib(  111]  I’l  ogres 

_ _  i  si  VP)  .  2;’. 

With  the  Quebec  provincial  gov- [  furtherance  of  this  purpose  the '  Conservai  iv  es .  .  .  ,  ’  ^ 


,as  concenid  as  ti  war 
5Ianilot>a  was  the  ,)nl,v  ”I'I'H'is  o 


a  (  bailee  to  work  itself  out."  'J'lic  re- ^  In  man.'  line,-  of  armaiiK'ni  pm  stippl.'  ilie  'Miinl  ami  I  luinli  IMvi- 
porl.  which  was  prepared  by  Hoti.  C.  I  l,„i  c.-inadii  ba'  mtide  ireniend-  I'iu'is.  Cnivcisal  cairicis  are  lu'ing 
P.  McTagne.  .Hislire  of  Appeal  of  the  I  Ucli'-'iefl  ai  a  lapid  rate.  Mune  lu.. 

Onlarior  Siiiircmo  Court,  and  gj  H''-''"  '■  '  "  uuu  imijMiiual  drawings  are  involved 

.lame.-  Ittinn.  of  .Algomii  Steel,  aud  '''‘'  ‘^'Ued  ity  Itefeiise  .Minislci  Ittils-  j,,  iiiodiiiu  ion.  but  plaits  liavi' 

.■\.  15  Hyineiil  of  Canadian  Geiierul  ton  in  I’iulitimcni  Hu-  week  lute  i)(  c  n  luodiricd  and  pi  ciia  ral  ions  foi 
I'.lcitric.  is  "obvionslv  far  from  it  lo  the  nrgt'tic.'  of  ilu'  oveiscas  situ  lank  luodiKtion  moving  alicad  speed- 
definite  and  eointilele  soltition  of  Hieialion,  ('aiiada  is  shipping  oversi'as  il,'.  In  mocliaiiical  iriiiisporl  itrodiic- 
.Viiitibi's  troubles",  according  to  its  ^  cvei  ytliing  prodmed  in  i  aiiada  lor  laiu  i  anaila  s  acli  ii'v  eiiieni  s  have 
own  words.  Howevt'r.  it  bus  nicl  |  vvar  luirposos.  except  sucli  cqiilpnit  iii  i)e(  ii  out  .-la  iidnt-.  Prodtici  ion  of  field 
wiili  an  enenuraging  receittioii  front  as  may  l)e  needed  for  opera,  ioiial  gim-:.  aiiH-tank  guns  and  anii-air- 
lli)'  lUTss  and  financial  interests  and  ni'cessii  le.s  tind  tlte.  iraining  of  imop  craft  guns  lia.s  been  a  difliciilt  jol). 
aiipears  to  offer  advantages  not  !  here,  it  also  wtis  staled.  I>u,  luodip  iion  finaiiy  is  tinder  vva.'. 

round  in  previous  plans.  Tlir  sharp  increase  in  Bn  ii  gun  .''inall  amis  arc  liciiig  ludduceil  and 

(.tiller  provisions  of  Hie  filan  in-  prodtielioii  was  indicaieil  in  ilii'  lacl  .-liipped  lo  Briiain  in  enornioils  ,|itan- 


|iatly  gioiip.s  aic  ,o  1"- ''iiliiel.v  i  durjuitn  and  eoiniilele  soltition  of  theialion,  ,  aiiada  is  shipping  overs('as|il 


.Miilibi's  I  roubles",  according  lo  its  ^  cvei  ytliiiig  prodiKcd  in  i  aiiaua  lor 
own  words.  However,  it  bus  met  |  vvar  lUirposos,  except  sucli  cqiiipnn  iii 
wiili  an  enenuraging  reception  front  as  may  I'o  needed  for  opera,  ioiial 
lit)'  lUT.ss  and  financial  interests  and  ni'cessii  le.s  tind  tlte.  iraining  of  imop 


advantages 


elude  Hie  |)rovis,on  that  an.v  exces.s  iliat  iliree  times  as  iiuin.' 


masks  also 


Montreal  Board  of  Trade  Asks 

Ottawa  to  Justify  the  Seaway 


r;u‘h  year,  broil  (loli\crr<i  a.^  wrir  urii:iiiall>  |  •'iliii'pf'*!  iu  bimr  fjiianiiiic> 


instaMatio,, 'of'  coal-burning,  stoaii.  ernment  evidently  committed  to  the  council  of  the  board  has  been  en- 1  I-Hiepcndcnt  Labour 
....  ..  ..  .  .  idMvorine  for  sonip.  timr  to  spoiirp  '  ^OCIdl  LioniL  .... 


generating  units  necessitated  bv  a  I  federal  Seaway  program,  and  the  ‘^ca'dring  for  some  time  to  secure  hocm  ^ 

rcUoruio),  in  ..lo  .i),  !  ‘  tvcavvay  profeiam,  a  sucli  information  as  would  csl ablish  |  • 'tdepi'iid 011 1 .s 

clin  gy  in  Hk*  Saguenay  district  acquisition  by  the  province  of  the  ij,e  gj  i.awrcnce  Seaway  project  as  j .. 


iibove  .$iu.5ii0,ui)0  sltall  be  applied  to  roniraeted  for  .Ml  i '.inadian  train  ,  \  III  in  in  it  in  Sup()lies  .Ample 

piir(hasin,g  bonds  in  tlte  open  mar-  ing  centers  will  be  iideiinai el.v  slip  .\ |■(•ol il Ing  lo  B.  i’5  Powell,  (uesi- 
;kei.  If  the  total  of  bonds  oiitstand-  plied  wiilt  iliese  gnus  1),'  ilu'  end  of  riciii  of  .\ liiniimini  t'l'.  of  l  anada, 
ing  be  reduced  front  its  present  $18.-  .May.  Meanwhile.  (  tinail.v  is  sliippiiig  1 1  anada  is  now  ),i 'jducing  cnoilgli 
257.0(11  to  $35,011(1.000  in  less  Hian  ovorsea.s  aboti:  one  Hiirti  of  Hie  guns  aliiminum  lo  make  iiioie  than  5'1. Ou" 
five  vears.  Him  tlte  control  of  tlte  site  is  getiiiig.  in  addition  i”  Hic  pl;iiics  anniinlly.  In  li  moniiisfan- 
I  company  would  revert  normally  lo  British  allolnieni  jirov  ided  in  Hie  adji  iu;.;  more  Hiiiii  dotllvlcd  Hie  ea- 


cnei  -v  in  Ibi*  S  i'aien  tv  distrief  acquisition  by  the  province  of  the  ij,e  gj  i.awrcnce  Seaway  project  as  I '•y'”'0'"Usi .  ' 

_ _  Beauharnois  Power  development,  de- !  a  measure  of  early  and  direct  value  !' oco'icy  .  1 

spite  considerable  opposition  —  to  the  vvar  effort  of  this  country. 

First  Quarter  Sales  Oain  marked  by  such  declarations  as  that  |  "However,  the  council  still  lacks 

I  J  Duplessis  that  the  Interna-  evidence  sufficient  to  Justify  the  pro- '  The  election  vvill  find  tit)'  coali- 

For  H.  Simon  and  Sons  Ltd.  tlonal  arrangement  is  a  stepping- 1  posal  as  one  to  which  Canada  should  ;  Hon  siiiipoiied  by  Hu  funner  Lib- 

_ _ _ _  stone  to  annexation  of  this  country  be  committed  at  this  highly  critical ;  (  lal-Progtcssivcs,  Hu  ('.('. F.  uud 

An  increase  of  about  30  iicr  rent  by  the  United  States — The  Montreal '  time.  It  feels  considerable  appre-  Hie  Conscrvaiives  u'-  "  ell  u-  otlicr 
iu  wiles  of  H.  Simon  and  Hons  l.im- ;  Board  of  Trade  Is  calling  upon  Ot-  henslon  that  the  war  effort,  which  fra.giiieninry  ('lem< m,-  "i  iiu'  lioiis)' 
lied  was  recorded  during  the  first  tawa  to  make  a  statement  indicating  the  people  of  this  country  are  mak-  Only  in  the  Con.-erv.iHv  n  party  has 
iniarler  of  the  current  fiscal  yegtr.  !how  the  Seaway  project  can  con-  Ing  with  energy  and  resolution,  rna.v  '  anything  in  the  wav  of  (ipposition 
wliiclt  ended  w  ith  March,  compared  i  tribute  to  Canada’s  war  effort.  In  a  be  impaired  by  tho  diversion  of  |  developed,  hut  F.rrir'i.  Willis,  formt^r  , 
w  ith  the  like  quarter  la.si  year,  ac-  letter  to  Prime  Minister  King,  Presl-  labor,  materials  and  transporiatlou  i  leader  of  the  Conservniive  party,  i? 
cording  to  Arthur  .Simon,  president  dent  Harrington  of  the  board  do-  facilities  to  a  project,  the  partial  j  now  a  minister  of  ih«  (  rown,  as  I:- 
of  the  comiiany.  i  dares  that  there  is  insufficient  benefits  of  w-hlch  cannot  accrue  jS.J.  Farmer,  former  ma'  or  of  Win- ^ 

M  hilc  the  increase  is  reflected  evidence  to  justlty  sucli  a  diversion  !  for  four  years  and  the  ultimate ;  nlpeg.  now  Minis'.-'’-  of  Public  j 
generally  in  the  company's  sales  rc- '  of  labour,  materials  and  transpofttt- i  benefits  for  eight  years.  l  Works  in  the  cabinet,  wlio  v»-as  for- , 

suits,  he  said,  voluuic  a,rs  a  whole  tlon  facilities  as  the  project  will  |  "Now  that  n  presentation  of  the  'nerly  Identified  wBh  '.he  Labour- 

represented  a  mucli  better  class  of  necessitate.  Mr.  Harrington’s  letter  |  plan  has  been  made  to  Parliament,  |  U.C.F.  group. 

business  tban  a  year  ago.  with  '  follows:  Uhe  council  believes  it  necessary  to;  the  last  election  what  might 

liiglicr-iiriccd  linc.s  moving  quite  "I  have  the  honor  to  advise  you  !  make  public  this  statemont  on  a  i  b®  caUed  the  leftist?  got  five  out  of 

well.  that  the  Montreal  Board  of  Trade  | quoation  of  such  paramount  Im- 1  f®"  Winnipeg  se.its.  v  i  ch  wore  al- 

wiB  lend  its  unqualified  support  to  |  portanee,  especially  since  Us  con-  p”®®*'***  Uie  piopoi  'ional  repre- 
any  measure  that  •will  advance  j  ilnued  silence  Is  being  Interpreted  in  »y®H'in.  '  I'cv  may  even 

Index  on  Back  Page  Canada's  contribution  to  a  success- j  certain  quarters  ae  an  indication  of  j achl®' '  ment,  but  the 

,  ful  prosecution  of  the  war,  and  In  approval  of  tho  project."  i  (Continued  on  rage  4)  , 


i  shareholders  at  tlia’  time. 

,*  (Continued  on  page  4) 


I  ennt  raci . 

There  arc  cnt-uigb  25-poundcr) 


Investment  Securities 


McLeod, Younc.Weir  &  Co. 

IIMITIO 

376  St.  James  Street  West,  Montreal 

Officti  at  Montrtai,  Ottawa,  Hamtltfa,  Lmd''" 

C6<^i![>’ndtnts  in  Ntw  Yu'k  and  London,  En^’and. 


a liimiiiuiii  lo  make  iiioro  than  5'1.00" 
'lie  plane.-’  aitniinlly.  In  II  mom iis  (  a ii- 
'Itc  ;)(i;i  Id;.;  ni()i  (>  Hiail  doulvlcd  ihc  c;i- 
|ia(iiy  (Icvciopod  during  ilo'  10 
I')  'ycais  1)1  ct'i'diu,;;  Hie  war  ami  capa- 

_  city  continue.?  to  .soar.  .?aid  M'. 

I  I’owtH.  Tlte  Cnited  States  and  (  an- 
ad;i  aie  producing  more  aiumiunrn 
I  Hum  all  Hie  rest  of  Hie  worid. 

.Antoiia  governmeni  ordris  pl.-tced 
durin;.;  the  |)as'  v'Oek  Ita.s  I'con  a 
conir.ici  siveit  to  i  anadian  \  irker-- 
I'or  cou.-?t  i'U(  I  ion  ')'■  ■'•o  PBV  flyms 
|l'o:ii.?.  These  iilaue.-  arc  l.i;  patrol 
I  lioiuiiers.  iiiiporutni  in  guarding  the 
'  \Haijiir  iiassa^ew  av.  Prrxiuetioti  will 
Ibe  under  wa.v  wiihin  ano’her  vr.ai. 
The  bia  bomber,!;  co.'l  ahotll  ^150. 
000  eaclt  lo  biiild.  I 'anadian  Yicker* 
is  now  workiu,-;  op  50  .-liranraer  f'y. 
ins  boats,  and  li  i.?  expeeied  this 
order  "iii  I'p  woiimi  up  by  the  end 
of  Hie  ,'C.ar. 

.Negot  ia  Hop,-;  are  eoniinuing  |o(>k. 
ing  to  l.irsp-seale  eonit ruction  of 
Glenn-Martin  bnmber.s.  One  of  ibo 
eompanies  Involved  in  the  negotia¬ 
tions  i.s  .';aid  to  be  National  Steel 
'■'ar  ('orp  .  and  the  order,  if  c.on.sum- 
mated.  may  amount  to  200  plaaea. 
j  lo  cost  over  1100,000  each. 
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DECLINE  SHOWN 
IN  NET  PROFITS 
OF  GEO.  WESTON 

Operating;  Profits  Well  Main¬ 
tained  But  Net  Earnings  i 
Reveal  Sizeable  Drop 


j  Plan  300  Halifax  Homes 
Wartime  Housing  Scheme 


Sening  Canadians  and  their  industries  in  every  section  of  the  community, 
u  c  iniitc  sou  to  discuss  VOt'R  hankint;  requirements  with  us, 

BANK  OF  MONTREAL 

"A  Bank  Where  Small  Accounts  Are  Welcome” 

Modern.  I  »pcncnccd  lUnkicif;  Str\\cc ..  .the  Outcome  ef  tJi  Years' Successful  Operation 

_ Al.’’ 


PROFITS  DECLINE 
WILSIL  LIMITED 

Net  After  Charges  For  1940 
Equals  $1.49  On  Stock 
Against  $2.21 

Aiinna'  rpport  of  \\il>il.  T.iniilcd. 
.and  subsidiaric.s  for  I’le  year  lOtd. 
shows  net  income  at  S-dC  a  t7.  niiial 
to  a  .share  rm  i;;.r,7oo  shares 

no  par  capital  stock  outstandinc. 
This  compares  with  10.", a  net  income 
of  •■?2!i;i.S"7,  or  52.1I1  :i  .sha'o. 

Operatinc;  profit  declined  tii 
S"7n.l7!S  from  .‘'402. 620  year  before, 
while  depreciatirn  prrjvision  wa.s 
increased  to  .?:7:i,.5Sl  from  $3'1.r)S4 
and  t.ay  provision  to  .H37.bi)0  from 

I 'onsolidnfed  balance  sheet,  as  at' 
I'iceetT.ber  2*^  ia.-t.  shows  current 
assets  at  ■?’. .7sl.S",.'i  aaainst  ?1.tt72.- i 
612  p!-ecoriinc  year,  current  li.ibili- 
tics  S237.ll''.  against  .^22'', 7.''^, work- ! 
ins  capital  .>  1.447.127  against  .$l,-i 
•442.004.  Fixed  iisseis,  before  depre- I 


ciation.  u  ere  increased 
ins  the  year,  to  .^l.J'il. 


2,21.'.  dnr- 
\a  Illa¬ 


tion  .after  deprecititioti  w,is  $696, 349 
apainst  .$667,466. 

Ceorse  ,\  \Vri?ht.  president,  in 
his  retunt  to  shareholders,  states 
in  ptirt ; 

■'Three  qiiarterly  dividends  of  2,') 
cents  per  share  were  paid  itnd  a  di- 
\  ideiid  of  2'i  cent.s  per  share  de¬ 
clared.  payable  .laniiary  2.  1  0  4  4. 

makins  ii  toliil  distribution  to  share¬ 
holders  of  SI  per  share  for  the 
.'ca  r. 

"Proper  provision  for  deiirceia- 
lion  htis  been  made  for  the  year 
and  the  company’s  plants,  now  car¬ 
ried  on  the  books  at  the  depreciat¬ 
ed  'able  of  .S006.,a40  have  been 
maintained  in  first-class  operating 
condition." 

>KU  i.Muvnn  Kou  svdney: 

Halifax.  .\.S.  P  is  being  urged 
by  111'’  Sydney.  '  .B  .  branch  of  the 
Canadian  Legion  that  an  industry 
be  located  at  S'dney  to  process 
cbrysolfto  deposits  oi  tireenland  for 
manufacture  info  war  material.  It 
was  i>oinied  out  by  the  .sponsors 
that  ch'solite  deposits  are  quite 
extensive  in  G'-eenland  and  that  the 
ore  IS  w  ei;  suited  for  the  nianufarfure 
of  munitions.  |i  j.-,  also  known 
b\  the  name  of  olivine. 


$1.21  ON  COMMON  STOCK 

Toronto  Bureau  The  Financial  Times 

Toronto.  —  Warnings  of  George 
Weston.  Idd.,  In  the  year  1040  I'o- 
fleeied  tlie  effect  of  increased  taxa- 
lion.  being  reduced  to  1570.455,  or  I 
$1.21  per  share  on  the  1401,421  | 
shares  uf  common  stock  oiitstand-  j 
ing.  after  preferrtul  dividends,  from  I 
?6!io.OO>i,  or  J1.50  per  conmioii  : 
share  in  lOllO.  j 

Consolidated  net  operating  profit  | 
of  $1.1172. 25  1  for  1940  wa^  only  1 
slightly  down  from  the  1039  figure  j 
of  $1.2x0.709  a  year  :igo,  tind  in- 
eomo  from  iiivestiuent  was  slightl.v 
liiglier  at  $1,92  1.  .\fter  provision 
of  usual  salaries,  fees  and  interest, 
slightl.v  higher  depreciation  at 
$276,226  and  income  taxes  of  $298,- 
003.  iu>  from  $203,262  in  1939.  net 
protit  remained  as  above.  .\fter! 
luiyment  of  legiilar  preferred  and  I 
comnuui  dividends,  of  $5  and  80  j 
cents  a  share  respeelively,  earned 
surplu.-i  was  inereased  to  $1,423,-, 
093  from  $1,258,759  a  year  ago. 

Working  capital  was  slightly  re- 
dtieed  to  $1,317,755  from  $1,389.- 
265  at  the  end  of  1939,  principally 
j  as  the  result  of  inereased  tax'  re- 
I  serves.  Current  assets  are  higher 
I  at  $3,020  ;'.03  compared  with  $2.- 
002,306  a  year  ago.  Including  in¬ 
creased  reeeiyables  at  $1,581,230, 
np  from  $I.26'4.401.  and  lower  in¬ 
ventories  at  $1,320,352,  down  from 
$  1,430.2.50  a  year  ago.  Current 
liabilities  at  $1,702,552  compare 
with  $1,. 51  3,051  a  year  ago,  the  in- 
I  crease  arising  chiefly  from  higher 
I  tax  reserve  at  $410,661,  up  from 
i  $252,0  59  a  year  ago. 

I  The  eonipany’s  funded  debt  was 
redueed  to  $1,701,600  from  $1,830,- 
!  0.50  in  1940.  Fixed  assets  before 
depreciation  .are  inereased  to  $8,- 
123.3.51.  from  $7,82  4,122,  at.  the 
previous  year-end. 

I’rodueiioii,  sales  and  profits  for 
toil  to  dale  compare  favourably 
wiib  tliosc  of  a  year  ago.  and  from 
present  indirations,  the  year  ahead 
slioiild  prove  a  satisfactory  one,  J. 

.\.  Gairdiier.  rhairmau  of  the  board, 

ri'iiuris. 


Halifax.  — IMiile  details  have  not 
yet  been  given,  it  is  announced  tha 
some  300  homes  are  to  be  constniet- 
ed  here  in  the  near  future  to  sup¬ 
ply  murh  needed  areonimodation 
for  the  many  wartime  worker.s 
whieii  have  ronslderably  inereased 
the  local  population. 

Ma.ior  W.  L.  Tibbs,  local  repre¬ 
sentative  of  Wartime  Housing  Lim¬ 
ited.  in  charge  of  the  work,  said 
that  plans  Itave  not  yet  been  per¬ 
fected  or  a  she  of  the  proposed 
dwellings  chosen. 

The  houses  will  provide  .accom¬ 
modation  for  the  famlliles  of  port 
workers  who.  before  the  war.  did 
not  live  here. 


LOWER  PROFITS 
ARE  SHOWN  FOR 
JOHN  A.  LANG  CO. 

Operations  for  1940  Were  Af¬ 
fected  by  U.K.  Embargo  on 
Imports  of  Leather 


EARNED  $1.42  SHARE 


YEAR  OF  PROGRESS 
N.B.  HYDRO  SYSTEM 

Number  of  Direct  Customers  In¬ 
creased  by  2,250  During 
1940  to  17,431 


<>CLltNG  AGfNTS  TO  WHQl.F^Air  TRAOl 

JOHN  GORDON  &  SON  LIMITED 

TORONTO  &  (MONTREAL 


Di  V  UIrn  d  DrrI  a  rn  t  ion  .s 


Prel. 


An^lo  Lrfn*d'-=in  '  ’  I  . 

Aunnr  C'.»M  . 

Bcilhursil  ‘W  ■  . 

f*ro- .  I -I  Prr*! 

D.C.  Power  “A  ’  . 

Beil  Telephone  . 

Billmore  1  Idls  . . 

Brewers  Distillers  . 

Do..  Lxtra  . 

Bralorne  Gold  . 

Bo.,  B.xtra  . 

Pranlford  Cord.i;;e  . 

Brou! -.n  fT>rcupir.c . 

Calgary  &  Bdmonto.i . 

(an.  Bank  of  Coiuineroe.. 

C  anariian  Hi  on/r' . 

D',.,.  F^efe-tird  . 

('aF.anian  (  ar  ix  1  oundry, 

C  anadian  Converters  . 

(  anadi  in  Fairbank'*, 

Canadian  General  Investment... 

Ca;;adian  Industries  . 

Do.,  Preferred  . 

Canadian  Iron  Foundries . 

Do..  f^referred  . 

f  anadian  Marconi  .  . 

Canaaa  .*‘>orthern  f'owcr . 

Do..  Preferred  . 

C  anadian  I  ubr*  Slc»»l  F'rcferred 

•  -  e:  \', !  !e  i  .arrier . 

Cnclienour  W'jllans . 

( Vittini^'ic  »al  Mcoh'^N 

(.oinmercial  Alcohol,  f’referred.  , 
(  ' -I ’■II :,a  1 «  d  F’rr'fr'rrFfl  .  . 

Do..  Anr.n- 

Dclnite  Mines  . . . 

Dominion  Bank  . 

Doinnnon  lar.  Fiefcrred  . 

Bom.  lextile.  fVef»*rred  . 

I  ound<ition  Cn .  . 


H  ♦  *  c  L‘»’c  la !  ‘‘•J 
$  $ 

.0  1  inf. 
.'•4  I  n  t . 
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URGER  DEFICIT 
QUEBEC_PULP  CO. 

^  Loss  for  1 940  Somewhat  Higher 
Due  to  Increase  in  Fixed 
Chjirgcs  Over  1939 


Ann.')!  v^pni-t  of  Quebec  rulp  <6- 
r.'i.per  I'orp  ,  ;ind  suhridiiiry  roin- 
panie.s  ftu'  the  year  FilO  iihow.v  u 
ron.snliduted  lo.s.s  of  $249,360  ascom- 
piired  with  :i  lo.x.s  of  $211.9.57  for 
1939.  the  inrreafae  being  explained 
in  the  report  of  the  prc.sidcnt, 
.Sfew;i'-r  .Mc.N'ichoi.x.  as  largely 
brougbt  about  by  liigher  fixed  char¬ 
ge.-^  and  to  a  smaller  degree  by  ex- 
penditiirrs  incurred  having  .surveys 
iu;i.de  apd  obtaining  expert  engin¬ 
eering  advire  to  determine  the  adap- 
tahiltiy  of  the  eonipany'.s  plants. 

•  iirrent  as.scts.  including  invc.st- 
meiii.s  in  marketa.ble  .‘securities,  lo- 
lal  .$33.8.677.  (  urrent  li.abilitio.srom- 
pri.-e  $591  fur  accrued  ehargc.s.  and 
$1,616,853  for  elaim.s  of  the  province 
Ilf  Quebee.  I-'ixed  assets  ."'how  a  re- 
diietion  of  $1S.2"1  resulting  mainly 
from  ihe  .‘‘^.alc  nf  u.i^cd  maehinc  and 
;  turn  page. 

'I'he  pre.sidcnf.s  repnrl  makes  the 
folluwing  rcferenec.s  to  eondilious: 

■'While  there  was  an  appreciable 
increa.'e  in  volume  of  pulp  and  pa¬ 
per  pri'dueed  ami  sold  by  Canadian 
mil!,-,  ill  19  in,  the  industry,  as  a 
whole,  operated  siib.sUtntially  below 


Sp.rial  t'orrrspondcnc* 

Saint  John.  The  2  2nd  annu.al 
report  of  the  New  Brunswick  Elec¬ 
tric  Power  Comiiii.ision,  a  depart¬ 
ment  of  Ihe  provinrial  governmeut 
xvliieh  operate.^  ibe  liydro  system  at 
.Musttnasb,  in  southern  New  Briins- 
wiek,  and  the  steam  power  plant  in 
central  New  Bnin.s'wiek,  with  line.s 
radiating  throughout  the  province, 
shows  a  surplus  of  $9,4  39  for  the 
past  year  and  an  increase  In  direct 
eiistomer.s  from  15,184  to  17,431. 
The  report  was  for  the  jear  ending 
October  .'ll  last. 

The  revenue  for  the  l.-),c;t  fiscal 
year  was  approyimafely  $188,000 
more  than  the  previous  year,  and 
expenditures  inei-pa.«ed  by  $15  4,000. 
Total  revenue  for  the  year  was  $1. 
27  1,465  with  the  largest  revenue 
coming  front  Ihe  Musquash  hydro 
system,  which  was  $790,612,  nr  an 
inereaso  of  $107,000. 

In  the  expense  account  the  larg 
est  item  was  interest,  exchange  and 
discount  on  debentures,  amounting 
to  $450,308  witli  111!'  general  oper¬ 
ating  aeeount  standing  at  $183.1100. 

The  report  shows  that  consump¬ 
tion  during  Ihe  past  fiscal  year 
reached  66.296.760  kilowatt  hours 
compared  to  19.787.270  in  the  pro 
ceding  year.  The  ronihined  totals 
of  power,  generated  and  luireliased. 
in  the  year  was  78.508,290  kilowait 
i  hours,  ail  increase  of  19.867,185 
over  1939. 

Total  assets  -of  the  Commission 
were  placed  at  $13. 106,588.  an  in- 
rrease  of  $  4,67  1,862  over  1  939. 
with  fixed  assets  increasing  duritig 
the  year  by  $300,617. 

Arrangements  were  made  by  the 
Commission  for  the  installation  of 
an  additional  steam  turbine  unit  at 
the  Grand  Lake  plant.  During  the 
year  86  miles  of  new  distribution 
lines  were  erected. 


Effects  of  war  conditions,  parti¬ 
cularly  the  hail  on  leather  Imports 
imposed  t'y  the  British  government, 
are  shown  in  tinnual  reiiort  for  year 
1940  of  John  A.  I,ang  &  Sons,  which 
reveals  a  fairly  sharp  contraction  in 
operating  profits  a.s  compared  with 
1939  and  net  earnings  after  all 
charges  equal  to  $1.42  a  share  on 
outstanding  capita',  stock  as  against 
$2.25  ji  share. 

Balance  sheet  shows  net  working 
capital  |)osition  moderatelystrenglh- 
ened  with  a  higher  liquid  ratio  and 
improved  cash  position. 

Income  account  -shows  operating 
tirofit  for  into  down  over  $82.000at| 
$211,201  and  after  adding  other  in¬ 
come  and  dtMincting  charges,  in¬ 
cluding  taxes  lip  over  $16,000  at 
$73,127.  net  earnings  about  $83,000 
lower  at  $142,246.  Profit  and  los.s 
figures  for  past  3  years  compare  as 
follow  s: 

— 5'r(ir5  LnHpd  December  31  — 
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•  —  F'.xe'"nfiv^ 

r^n*  unf 

ration,  dircctorii 

335,000  the  previous  month  and] 
$143,356,00(1  in  February,  1910.  Ihej 
Dominion  Bureau  uf  fcitai istics  re-] 
ports.  1 

Domestic  exports  were  valucil  at  | 
$99,596,000  a.s  against  $S6.92l.ooo  in' 
.lannary  and  $71,079,000  in  Frbrii-  ' 
ar.v,  1910.  I 

Imports  foiallcd  $89,632,900,  as! 
against  $98,382,000  in  .laoiiaiy  and 
$71,012,900  ill  l•'ebruary  liu-l  M'or. 

Foreign  exports  lotallnl  $9;:6.ooo 
against  $2,031,909  in  .laniiary  ami 
$1,235,999  in  I^ebnia.ry,  19 19. 

Duties  collected  during  Ihe  month 
aggregated  $12.283’ 9on  against  $11.- 
291.099  in  .laniiary  iind  $9,197,999  In 


l>bruary,  1919. 


dPri  Irg-i!  fe--*,  -ir. 

IVorkIng  f  «pifa1  Fp 

Tn  balance  sheci  current  a.ssets 
are  shown  np  $31,999  at  $951,295, 
while  current  liabilities  are  slighFy 
lower  at  $109,169.  Net  working  rapi- 
tal.  areordingly.  j.s  nearly  $32,999 
higher  at  $859,795  and  liquid  ratio 
is  shown  at  about  to  1  as  com¬ 
pared  with  less  than  9*4  to  1.  Prin- 
.  jripal  change  in  the  balance  sheet,  is 
a  reduction  of  $232,999  in  receiva¬ 
bles  to  $138,319  and  a  new  item  for 
invpsi.mcnt  of  $273,777. 

Presenting  Ibo  report,  president 
of  the  company.  .Joseph  H.  I.,ang. 
st.ates  that  decline  in  profits  and 
earnings  was  largely  due  to  l.he  faei 
that  sale.s  in  the  final  quarter  of 
1939  were  considerably  above  nor¬ 
mal  and  inventory  accumulated  b.v 
customers  affected  demand  during 
the  past  year.  Another  factor  that 
reduced  volume,  he  states.  wa.s  the 
ban  on  leather  imports  esfabli.shcd 
by  the  British  governmeut  in  .luue. 
1919. 


YEAR  OF  PROGRESS 
BY  C.N.  STEAMSHIPS 

Operating  Profit  of  Last  Year 
Nearly  Double  1939  Figiu'c 
at  $1,205,034 
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NEW  RAILROAD 
CONTROL  PLAN 

Centralized  Traffic  Control  Sys¬ 
tem  to  Be  Tested  by  Can. 

National  Railways 

Special  Corretpondanca 

Saint  John. — Recently  (he  Cana- 
dian  National  Bailw-ays  decided 
upon  the  installation  of  a  central¬ 
ized  traffic  rontrol  system  between 
Moncton.  C.N.B.  Maritime  Railway 
centre,  and  Pacific  Junction  to  the 
west,  a  distance  of  10.82  miles,  and 
between  .Moncton  and  Truro  to  the 
cast,  a  di.“lance  of  124.72  miles. 

Under  the  system,  tlie  dispatcher 


LOSS  IS  REPORTED 
BY  CUB  AIRCRAFT 

Deficit  of  $20,397  After  All 
Charges  for  1940  Against 
Small  1939  Profit 

Toronlo  Bureau  The  Financial  Timet 

Toronto.  —  Cub  Aircraft  ( ’oriiora- , 
tion  reports  a  loss  of  $29,397  for  the  | 
year  ended  October  31.  1910.  hut  ! 
president  Ewart  E.  Angus  points  out  : 
that  the  company  is  still  in  the  for-  | 
mativo  stage,  during  which  a  sub-  j 
stantial  part  of  oi>rrating  losses  may  j 
properly  bo  regarded  as  development 
costs.  In  the  iircvious  fiscal  period,  I 
from  August  15,  1938  to  October  31 


has  complete  control  of  all  train  j  1939.  the  company  reported  a,  net 


movements,  turning  Die  switches 
and  operating  track  signal.s  b.v  re¬ 
mote  control.  Meetings  between 
trains  on  single  tracks  arc  arranged 
by  the  despatcher  without  liavin.g 
to  i.ssue  train  orders  and  trains  can 


Ills  rated  capa,city.  The  iincertaiu- ■  pass  each  other,  irrespective  of  di- 
|iies  inherent  to  the  marketing  of 
,  groiindwood  pulp  w  hich  wa.s  form¬ 
erly  pi-i>flurrd  at  the  company's 
mill.s,  are  inch  that  consumers  have 
--hown  iinw jllingnc.s.s  to  enter  into 
long  term  commii.menis. 


profit  of  $636  after  all  rharges 
At  the  present  time  the  rompany's 
now  training  school  and  plant  at  the 
Hamilton  airport  Ivolh  arc  partially 
engaged  in  Government  work  for 
w-ar  purpose.s.  the  president  reports. 
,\o  opportiinit.v  ha.s  yet  been  given  to 
the  company  to  supply  aircraft  for 
military  training  purposes,  although 
the  "Cub"  plane  would  .seem  lo  have 
a  jilaeo  iu  the  early  stages  of  such 


The  annual  report  of  the  I'ana- 
dian  .National  iWest  Indie.s)  Steam 
ships,  lyimite^L,  shows  ihe  cmnpan.v 
to  have  had  a  .satisfactory  year, 
notwithstanding  the  difficulties  of 
operating  iiinjer  wartime  conditions. 
T'hc  company  liad  an  operating  pro 
fit  for  the  .V  ea  r  of  $1,295,931  which 
was  $581,175  in  exce.ss  of  that  for 
the.  preceding  .vear.  .\fier  iiroviding 
for  bond  inierc.sl,  hut  hefore  dr- 
preeiatian  and  interest  on  govern¬ 
ment  advanres.  there  was  available 
$666,191,  which  will  hr  paid  lo  the 
government  as  interest  on  atjvanccs 
trurrent  and  arrears).  The  corres¬ 
ponding  ri.gurc  in  1939  was  $153,859. 

Operating  revenues  ainoijiiled  lo 
$5,750,311,  an  inrrease  of  $1,198,935 
over  1939.  vvliile  operating  ex¬ 
penses  were  $1,515,396.  $526,859 

higher.  The  increase  in  o|irrating 
expenses  were  hroiiglil  abont  h,'  .id- 
ditional  co.sts  of  opcra.iiug  under 
war  renditions  anti  the  greater 
amount  of  tonnage  handled.  The 
incrcascrl  expense  was  13.11%  as 
compared  with  ail  iucrcase  of 
23.S7e;  in  revenue. 

Tliero  was  a  substantial  inercasc 
in  both  export  and  import  tonnage. 

I  whicb  was  reflecletl  in  an  improve- 
'  mrnt  of  $1,559.79,3  in  frciglil  reve- 
I  nue.  Pa.sscnger  revenue  cuniiiiiied 
I  lo  be  adversely  affecled  by  ihe  war  1 
and  was  $502,119  under  the  previ-j 
'oils  'car.  I 

5’esse.Is  of  the  fleet  were  operated  ‘ 
Idnring  the  year  without  serious  ra- 
jsualty  am)  liave  been  niainlaiucd  in 
in  a  liigli  stale  of  efficienev. 

Hinde  &  Dauch  First 

Quarter  Output  Lower 

Toronto  Bureau  The  Financial  Tinier 

Toronto.  —  roiiiiago  output  of 
Hinde  &  Dauch  Paper  t  o.  of  Can¬ 
ada,  in  the  first  quarter  of  1911. 
has  been  slightly  lielovv  ihat  of  the 
same  19|i(  period,  slates  I..  F.  W'in- 
ehe'l.  iircsidciit,  in  a  letter  acroiii- 
panying  current  dividend  cheques. 
Operating  rc.sults  liave  .generally 
been  satisfaetory.  and  at  Ihe  end 
of  the  quarter  activ  ities  seem  to  hr  i 


cd.  one  of  vvliicli  heinr;  officially 
raied  at  29,'i.52  ha.rrcls  a  du.v.  The 
norili  lioiinda ry  of  the  Ilomestcud 
arreage  lies  oiilv  ,8.511  feet  soiiih  of 
this  well,  and  Ihe  eompany  frcl- 
thaf  ics  holdings  ma.v  prove  lo  he  of 
illiporlaiiee.  as  the  geo'ogy  of  (he 
field  lieeoiiv's  betier  known,  al 
though  work  to  (late  ha.,  not  obtain 
erl  produetioii.  Fiil  tlier  dev  (-lopinenf 
IS  Jilanned  w  lieq  condilions  are 
more  favourable.  5rr.  <  hipii  mn 
clmli's. 

.Net  |rp;,:  IP  19in  ;iinnuntei)  (r,  J3. 
93 1,  and  working  l  apital  at  ihe 
ycar-rnd  is  shown  at  $2,313. 


IMPROVED  YEAR 
A.-C.  TELEPHONE 

Holding  Organization  Reports 
Hifflicr  Profits  For  1940  and 
Improved  Financial  Pcsilion 

,'\ iigin  (  ia.ii  Telephone  tom 

:  pany  in  its  aPiiiial  report  eovrring 
'tile  .vear  l|iln  'how;,  net  income  of 
$6.';.i,  153  eonipared  with  $615,771  in 
'  1939.  liefore  I  lie  transfer  of  $.5n,(ini( 
to  coni  ingenev  reserve  for  the  year 
1919  and  .$25. 990  for  the  jear  1939. 
I'iarnmgs  were  equal  lo  .$7.69  ami 
•?9.,S3  respi-el  iv  p!y  on  the  a'.t.'  ;.  pl'e- 
frrred  ($59  part  and  ilie,  clais  .\ 
I'ommon  shaics.  Regijiar  (livideml  , 
were  |ianl  on  llit'sr  two  i:  : uc;  dur¬ 
ing  ilin  .'Car. 

i  .\.  at  D(  (-ripher  I9|9  |Jie 

eonipan.v  had  net  woi-hip^  eapiial  of 
$('iSS,262.  ineindin.g  Sill, 773  in  ca.-h, 
as  ccvmparrd  with  $529,728  at  tiie 
(.‘lid  of  1 939. 

I  .\ngIo-(  anadian  Telepiione  ('oni- 
I  patty  ha.-,  a  siihstapiial  interciU  in 
I  the.  Briitsh  Cnltimliia  T  elephone 

'('nmpaii.v.  together  wiili  Philippine 
!  I.ong  Distance  Telepiione  Cotnitanv, 
I'herefore.  rei>eii'fs  of  Hicih'  latter  ' 
Companies  are  Iveiug  sent  to  all 
shareholders  of  .\nglo-(  .luadian 

Telephone  <  'oiiip;iny. 

Wide  Increase  Recorded 
March  Contracts  Awarded 

I  on  tracts  awarded  during  the 
month  of  .'larch  for  all  types  of 
consirnci ion  throughnui  (  anada.  ns 
compiled  by  .MacLean  Building  Re- 
lioris  Lid.,  amonniiug  lo  .$13,991,- 
9(19. 

'I’hi.s  figure  is  19.3"',  greater  than 
the  .'larch  1910  total  of  $11,726,199 
anil  hring.s  the  total  for  the  '  ctir 
to  (l.ile  lo  $6.5,27(i.3nn,  more  I  ha  11 
riotihle  Ihe  1919  vnliime  of  832,339,- 
709. 

Ontario  enni nhijled  Hie.  largi'sl 
portion  nf  the  auard.s  with  $6,222.- 
999.  .ind  Qlieliec  eaiiie  seeolld  with 
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Lower  Net  Earnings  Shown 
Brantford  Roofing  Co’y- 

Although  gross  profit.s  of  Brant¬ 
ford  Roofing  <  0.  for  the  .vear  ended 
Orioher  31.  19(9,  showed  an  in- 

M  i'eac  to  $179,879,  against  $160,513 
in  the  previous  year,  expansion  in 
meonie  lav  provision  from  $14.9(30 
to  $32,599  and  in  depreeiation  from 
$t5,n'nj  In  $61,737  was  rer-ponsible 
for  a  deelipp  jp  pet  inromc  to  $36. 
357  to  $59, .',17. 

Hank  inierr,.t  war,  rednepd  from 
«l!i.n.<!.".  to  $1  5  721  and  bond  interest 
frein  $9,nnj  t,,  $8,319,  On  the  prefer¬ 
red  ,stork  net  m  the  latest  period 
war-  eqaul  to  $27.;t7  a  share  against 
$38,86  the  previous  year,  and  on  the 
eommon  net  was  equal  to  69  eentr-  a 
share  acain'-t  $1.91. 

As  a.t  (letfiber  3,  1919.  rurrent  a: 
tet.s  of  $.591,463  compared  w-ph  cur¬ 
rent  liabilitier,  of  $614,821,  indicat¬ 
ing  .an  excess  of  $23,3.58  in  current 
liabilities.  The  excess  of  current 
liabilitier,  over  current  a^tet:,  one 
yea.r  previous  w3.s  $85,429. 


stepping  lip.  he.  adds.  I’lannrd  im-|^l--jl'- 
provements  to  equipment  iti  mill.'H 
and  paper  box  factorie.s  were  com 
pleteil  during  the  3-moiilh  period 
training,  particularly  due  to  its  low  |  "'I'fli  "  ill  permit  the  company  to 
cost,  shareholders  are  told,  ibvw- j  I'^ndlc  future,  lucre. ises  in  iJcniaud 
ever,  efforts  towards  this  end  arc 
j  being  continued.  Mr.  Angus  statc.-i. 

I  Current  assets  at  October  31.  t9tti, 

'amounted  to  $101,109.  against  cur- 
;  rent  liabilities  of  $2S.26t).  leaving 
!  working  capital  :it  $75,819,  represent- 
!  ing  a  substantial  increase  from  the 


rertion  rights.  At  each  cml  of  pass¬ 
ing  tracksT-a  telephone  connection  is 
provided  to  permit  the  train  erevv  to 
communicate  with  llic  despatcher,  [ 
if  necessary.  By  an  interlocking 
device,  it  is  imno.^.iiblc  for  the  de- 1 
spatcher  lo  operate  a  iwitch  or  sig-  j 
rial  incorrectly.  , 

The  system  is  a  development  of  j 
what  has  been  known  as  the  Abso¬ 
lute  Permissive  Block  signallin,g. 

Its  advantage  over  the  present  sy-J- 
tem,  of  despatchhiiig  by  train  orders 

and  time  table  arc  that  dcla.ys  to.  previous  year- 

trams  which  tliat  i-ystem  entails  i...,,  . _  _ 


590. 


will  lie  avoided  and  lraffi< 
of  the  track  will  be  greatly 
jerrased  williout  rarrifiee  of  safety; 
I  of  operation.  | 

I  The.  eeniralized  traffic  control  I 
|r.v:  t(  m  has  been  tried  rnit  on  .s'lmc  ' 
;  of  the  united  States  line;.,  but  this! 

!  is  the  first  installation  of  jts  kind  ! 

!  in  Uanada.  j 


,,  j,  ,cnd.  Included  in  current  assets  are 
'.j.'JJ'}’  ’ .  '  j  cash  of  $39,932..  invenlorie.s  of  $37.- 
'992  and  Dominion  bonds  of  $21,750. 
''hief  item  in  current  liabilities  is  a 
secured  loan  of  $19,737. 
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Nova  Scotia  Soon  to  Have 
Steady  Barite  Production 


Amherst  Will  Get  New  i 

Aircraft  Overhaul  Depot  | 

.Special  Corrafcpondenr.r  i 

Halifax.  —  A  nnouncenicnt  was] 
made  recently  that  a  new  aircraft  ^ 
overhaul  depot  will  he  erected  at 
Amherst,  N.S..  in  connection  with  , 
the  plant  of  the  Canadi.m  Car  and 
Foundry  Company  and  coniraef.s  j 
have  aiready  been  let.  The  plant  I 
will  be  u.eeil  for  repairing  varioij.ei 
types  of  planes  which  are  used  in  ; 


Belgian  Diamond  Cutting 
Indu-stry  Establishes  Here 

rrirrinto.  Annoiincrment  is  made 
b.v  the  Toronto  Industrial  i  ommis- 
sion  lli.il  D.  fi-.  M.  I'leudma.n.'  a 
leading  diamond  firm  from  Ant¬ 
werp,  lielgiuni.  ha.s  'lended  to  o.s 
tablish  diamond  nilting.  saw  ing  and 
polishing  oiicraiions  in  Toronto.  Em- 
plovers  liave  been  .'•clecicd  from 
graduates  of  Toronto  high  tehools 
with  mathematieal  and  other  special 
abilities,  and  they  will  undergo  an 
apprenticeshii*  course  under  highly 
skilled  supen  isor.s  from  Belgium. 

"This  is  a  f.ignifieant  develop¬ 
ment  in  I  anada’s  widening  indus- 


Illinois  Operations  of 

Homestead  Unsucccs-sful 

Toionlo  Bureau  The  Fiiianriai  Tiina^ 
Toronto.  —  Operations  of  Dome 
.stead  Oil  Co,  during  1919  In  (  raw- 
ford  County.  Illinois,  were  iinsnc- 
cessfill,  and  were  siispendeil,  no 
new  devclopnirii t  work  being  rom- 
mencei]  during  the  year.  G. 
Chip(>,  seeretary.  reports.  Fnroiir- 
aging  (Irvelopnient  s  occurred  on 
acreage  ;id.|oining  the  conipanv'f 
ho'dings  of  ;!S9  acre;;  in  5Vii|!i~ 
b'ounlv.  Texas.  Immediafrlv  to  the 
norih  of  the  c(>nipan.v  .s  lease;  I  t 


To  Consider  Dividend  On 
Holt,  Renfrew  Preferred 

Tn  presenting  aiinu.d  report  of  the 
eoinp.'i.ny  to  .ipnii.it  meeting  of 
sh.arrholders  Senator  f.iirne  C. 
"  eh;  ter,  president  of  Dolt,  Kenfrew 
A-  Co.,  Ltd.,  promised  that  Ihe  ques¬ 
tion  of  dividend;,  on  ciimiianv's  prr- 
ferrnce  .stock,  on  which  there  v-  ''tn 
ticciiniii'alion  of  iinp,-iid  arrears 
equal  to  57-"i  per  cent  as  at  .'pril 
Isl.  1911,  will  receive  the  careful 
(  Oil.' nlrr.'il  loll  >9  (ii;  ectov;;.  No  divi 
(lend:-  have  been  paid  on  prefrirei] 
itock  sines  .lannary,  19V.7 

Hib-inr;.;-  "f  Midi.  Renrrew  for 
Fc’iril.irv  and  'l.-||(  h  iTiow-.  .'omn 
improvement  over  like  period  a, 
vear  ago,  .1  Wallici.  v  icc-piesi 
(lent  and  mana.ging  directur,  slated, 


producilig  wells  have  hcen  coinpbH- !  fidlowing  the.  incclini 


Canada  for  training  ptirpo.scs  and  it  i  frinl  field."  stated  T.  H.  Bartley, 


Halifax.  -  Recently  construetion 
w-a.5  started  on  ti,  199  ton  mill  at 
W-alton.  N.S..  to  grind  hariie  from 
the  quarry  which 
from  tidewater.  It 


is  believed  it  will  continue  in  oper- 
lation  as  Hie  airplane  repair  centre 
for  the  .Maritime.s  after  the  war. 

I  Recent  contrart.s  awarded 
i  ronnection  wiHi  the  war  in  the 
is  three  miles  |  .Maritimcs  include;  Win.  Stairs,  Son 
is  a  pro.iert  of  and  Morrow,  Ltd.,  Halifax.  $6,462 


Springer-Sturgeon  Gold  'Iine.s  of  Halifax  Shipyards,  Ltd.,  Halifax, 
Ontario  and  eonstruction  was  de- ;  $  i  3  i  ,6  70 ;  VV.  G.  Rockwell.  Truro, 
elded  upon  foLowing  a  test  of  dia-  $73,536;  Atlantic  Construction  Co. 


Indiisfrial  Commis.sion  general  man¬ 
ager.  He  anonuncod  that  the  plant's 
I  production  wid  supply  the  < 'anadian  ! 
in  j ’ewellery  trade,  and  may  —be  con-j 
verted  to  serve  the  expanding  ina-| 
chine.  Icol  industry,  which  Is  of  vi- ! 
lal  interest  to  Cantida’s  war  effort.] 


mond  drill  and  open  ('lilting  where¬ 
by  the  pre.senec  of  a  body  of  more 
than  500,000  tons  of  high 
barite  was  determined. 


Halifax.  $13,306;  Municipal  Spr.ay- 
ipg  and  Contracting  Ltd.,  Halifax, 
quality  I  $23,282;  B.  T.  Holman,  Ltd.  S'lm- 
merside.  $29,000;  Blakne.v  and  Son. 


The  rapacity  of  the  plant  will  be  Ltd..  Moncton,  $33,710;  Parker 
100  tons  on  a  20  hour  shift  andMiie.helL  Ltd.,  Saint  John,  $5,330; 
provision  is  made  to  instal  a  sec-  con.struction  and  dctcncc  project.s, 
ond  unit  of  the  same  size,  if  deem-  Janies  N.  Kenney,  Truro,  $106,257; 
ed  neces.sary.  With  machinery  to  M.  H.  Me.Manus,  lAd.,  Halifax  $75,- 
he  sent  in  from  Ontario,  it  is  antici-iOH;  Enterprise  Foundry  Co.,  Ltd., 
pated  that  full  provision  will  be  j  Sackville,  $5,603;  W.  E.  Emerson 


under  way  m  May. 


l&  Sons,  Ltd.,  Saint  John,  $13,700. 


Canada’s  February  Trade 
Balance  Waa  Favourable ; 

Canada  had  another  favourable 
trade  balance  in  February  1910.  to 
the  extent  of  $10,901,000  a:,  against 
an  unfavourable  balance  in  Janu-  i 
ary  of  $9,430,000  and  a  favourable  j 
balance  of  $1,273,000  in  February, 
1949.  , 

The  total  external  trade  m  Feh- j 
ru.ary.  excluding  gold,  was  valued  at! 
$190,161,000  compared  with  $187,- 1 


iw®  sum  co»oso\T)Oii 


B.C.  IS  FINANCING 
TO  GIVE  CITIZENS 
MORE  FOR  WAR 

Further  Explanation  of  Tax  Re¬ 
duction  by  Minister  of 
Finance 

RELIEF  FOR  TAXPAYER 


Special  Correspondrncr 

Viinrouvti’.  —  Hoii.  John  Halt. 
inini.'itiM-  of  financf  for  IJriiisli 
Colmnhia,  .set  an  nnusnal  in'eeedeiu 
when  he  appeared  before  the  Van- 
(onver  Hoard  of  Trade  and  (]eliv- 
ereil  an  infornial  budget  speech  out¬ 
lining  revision  of  pro\incial  taxa¬ 
tion  retroactive  to  the  first  of  tlii.s 
year.  The  clian,ges  will  ho  aitplic- 


Bond  Market 


Exchange  Rumour  and 
Amendment  to  Ontario 
Securities  Act  Affect 
Week’s  Trading — Some 
Provincial  Issues  Lose 
Ground  and  Corpora¬ 
tions  Generally  Sell 
Somewhat  Lower 


Toronto  Bureau  The  Financial  Times 
Toronto  Bureau  The  Financial  Times 
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Expect  Rapid  Development  GAIN  IN  PROFITS 
In  New  Vermilion  Oilfields  IS  REPORTED  FOR 

Inexpensive  Drilling  Due  to  Comparatively  Shallov.  Depth  INTER.  UTILITIES 


THE  WESTERN  SAVINGS  AND  LOAN] 
ASSOCIATION 

HEAD  dp|t|CE  WINNIi>EC, MANITOBA 


Inexpensive  Drilling  Due  to  Comparatively  Shallov.  Depth 
and  Fairly  Steady  Oil  Supply  Seen 
As  Great  Boon 


BRANCtI  OFFICES 


'  1  I  of 

anpictud 
■I  lasiiig 
p  of  the 


thought  of  two  years  ago.  lies  iu  ^  section  20.  Drillin.g  was  n  inpieied 
tile  lo  w  and  promising  area  at  Vei-  Seiiteniher  2ilth.  1940,  ai  u  r  asing 
niilioii.  .\lherta.  .\lready  there  are  was  set  at  I, SI  7  feet  on  I'lp  rji'  tiie 
eleven  wiOls.  ten  of  these  were  first  oil  sand  after  a  loMiliv  satu- 
drilled  in  lO-IO.  whih*  one,  the  rated  core  was  taken.  In  Dr'cein- 
fanioiis  iJi.-rcovery  well  called  Jhitth'-  her,  after  the  gravel  pack  .o|  hoeti 
view  .No.  2,  was  drilled  late  in  liiitrt.  removed  and  tlie  oil  zone  w,  ^lipd  bv 


produced  sufficient  oii  to  pay  t  lo 


wliich  may  prove  to  he  of  major  im¬ 
portance  to  the  Canadiati  iincstmelit 
industry,  weri'  reported  last  wer'k. 


Hopments. 


wells  is  a  coiiiparalivt'ly  chea),  ptr,-  100  barrels  per  day.  and  ilo'  pro 
cedure  in  the  Vermilion  field  tl-.e  duction  superintendent  thon-hl  Hiat 


ible  to  incoiiu:  reports  to  be  filed  •'''  ti'ttiosl  negligibU^  effect 

'or  the  present  calendar  year.  't'>y  'IttH  bond  maikei.  'Ihe 

l-aramount  reason  for  the  new  l'"t>'ifi;t<''l  of 

it  re  r  iiM  wii.t  \t  r  H  it  i  t..  moves  Was  re|ioried  from  Wall 


for  the  present  calendar  year. 

I’aramount  reason  for  the  new 
progratii,  said  .Mr.  Hart,  was  to 
make  it  possible  for  liritisli  Coluiii- 
hia  taxpayers  to  take  a  greattu'  part 
in  Ihe  national  wartime  financing 
<  ffort.  Tlirotigh  reduction  in  in¬ 
come  ta.xes,  removiil  of  tlio  surtax 


Street,  and  was  . . . allied  bv  a  uuna  u.i  i« .  , 

marked  increa.se  of  imei  esi  in  (  ana-  '  >c 


diiin  slocks  listed  on  the  New  York 
hoiird.  Ii  loidc  the  form  of  ti  rumor 


come  ta.xes,  removiil  of  tlio  surtax  I '  ^  is  plan- 

on  incomes  over  $3,000  iinnually  l>ei«e<'n  i  aiiadti  and  Ihe  I  iiiied 

.01(1  absorption  of  thi'  cost  of  uitetii-  "herehx  iiie  latter  would  ac- 

ployment  relief,  which  in  the  past  *’fdit  (  amidiati  dolliirs  at  par  in  jmr- 
have  b('en  regarded  as  a  federal  re-  there.  I  hougli  l  inamc  \lln- 

sponsibility,  the  government  hopes  Hsley  and  I’resident  Roosevelt 


lo  reh'ase  $2,300.0no  of  Ihe  hud-:'”’,''*  Umi  any  negolialions  lo 

geted  surplus.  I  this  (Uid  had  taktui  place,  tlu'  rmuers 

.Mixed  riecepl  ion  ,  Perm.sled  a  ml  I  he  (■aiiadiail  didlar;;:-, 

...  .  ,  .  ,  I  leached  its  best  lewd  in  main  .i,, 

I  inaiicial  men  gave  lh(>  proposals  ,„„ntli.s  on  the  .New  York  open  mar-  1;  \ 

mixed  reception,  some  imgardilig  bel.  Many  Canadian  iinesi„„.n,  j,;. 

■Ill  as  wimhiw  dressing  tor  the  ,io:,icrs  ami  hankers  have  hmg  con-  , 


a  mixed  reception,  some  ri’gardili 
them  iis  "window  dressing"  forth 


As  Great  Boon  Net  Income  Up  at  $724,016  for  | 

— - - -  1940  as  Compared  With 

commercial  oil  field  not  'ivmi  Mattleview  .No.  2  in  R.s  i'  i  t  of  ecil  Qitn 

thought  of  two  years  ago,  lies  in  ^  section  20.  Drillin.g  was  c  inpleted  IpooIjUoU 

itie  new  and  promising  area  at  Vei’-  Se|)tember  2(ith.  1940,  ai  .|  casing  . .  ■  *  i 

niilion,  .\lherta.  .\lready  there  tire  was  set  at  1,S17  feet  on  loj.  rjf  ibe  DFVTIMI  ICQ  IIP  eino  OiVI  " 
eleven  wells,  ten  of  these  were  first  oil  sand  after  a  heaviiy  satu-  Ur  ;j>OUU,UW  | 

drilled  in  1  940.  whih*  one,  the  rated  core  was  taken.  In  Derem-  - -  I, 

famous  iJiscovery  well  ctilled  Jhitth'-  her,  after  the  gravel  pack  .ul  been,  -'k'ew  York. —  Consolidated  net  in-  V 
view  .No.  2,  was  drilled  liite  in  19:!9.  removed  and  tiie  oil  zone  w,  shed  by  cf'i'ie  of  International  I'tilitip  Cor- 
Ii  was  imt  on  production  in  May  circulating  wafer  through  lubing,  P'jration  and  subsidiaries  lor  the 
J  940  ;inU  by  .May  194  1  will  liave  jind  gravel  iiack  reset,  well  .'otir  ended  December  SI.  1940. 

produced  sufficient  oil  to  ptiy  the  ,  stinted  to  pump  after  the  il  luoki*  (('"oi'Ph'd  'o  $724, OlO.  after  iill  char- 
complete  cost  of  the  well.  Drilling  tlirotigh,  at  the  rate  of  w.  ll  over  sc«  including  provision  for  Cnited  '  p 
wells  is  a  coiiiitiiiiiiivi'ly  chea),  iiK,-  100  biirrels  |,er  diiy.  and  ili,.  pro  ."States  and  Dominion  of  Canada  in-; 
cedure  in  Ihe  S’erniilion  field  H-.e  duction  su)ierintendent  tho:;,;hi  that  come  tax-es,  according  to  the  annual 
lirst  oil  sands  iire  encountered  at  ilie  well  Imd  started  to  flew  on  its  teport  made  public  thi.s  week.  Tills 
just  over  ihe  I.SdO-foot  murk.  'J'lui  own  accord  at  this  rate.  However,  !  rompares  wdth  consolidated  net  in¬ 
cost  of  one  well  is  viirioiisly  esti  griidually  the  gravel  scii-.n  must:eome  of  .$631,950  in  1939.  Net  in-' 
mated  at  from  $1  2,000  to  $1.3,000.  have  become  clogged  again  ns  the  |  C(,me  figures  are  staled  in  termsofi 
The  town  of  Verniilion  is  located  lu'oduction  fell  off  until  i*  could  [  Cnited  .‘-tates  dollars,  after  ,adjust-  l  , 
on  the  Camiditui  .National  Rtiilway  only  juimp  for  a  couple  'if  hotirs  n.ent  for  exchange  discount  on  ('an-|  ' 
and  on  I  he  Jasper  a  I l-weat  h,'r  higli-  |ier  day.  imiking  about  2"  tuirrels.  adiaii  Currency.  ' 

way,  and  is  12't  miles  east  of  Kd-  .\  storage  tank  has  now  .  u  in  I’.  M.  ('hundlcr.  president  of  llo  ,, 
monlon  and  2  10  miles  west  of  .'(as-  sitialled  high  enoiigli  abo\,  .  round  corimration.  in  a  letter  to  stock- 
kiitoon.  to  permjt  loading  of  a  tank  iiuckby  holders  accompanying  the  report, 

.\t.  the  jirescnl  time  three  of  the  gravity  and  it  is  now  phinned  to  states  tliat  the  increase  in  net  in-  ' 
wells  are  on  ),roduclion.  Mattleview  o)ierale  t  he  well  several  tiim  s  a  day  come  «as  realized  not  withstanding  '  r 
.No,  2.  V’arniilaia  .No.  2  and  West-  in  order  lo  help  clean  the  -creen.  additional  income  taxes  and  ex- ! « 
ern  llatlleview  .No.  1.  ■  Rater  in  the  spring  the  well  will  be  change  adjustment,  together  aggie-j<| 

l.oealed  some  IS  miles  south  of  dee|>eti(*d  to  the  second  oil  -.iiid  and  gating  .<320.312  in  excess  of  the  eoi*- 
ihe  oil  field  is  Ihe  largest  naturai  ;i  slolt<d  liner  xvill  be  installed,  responding  eharges  for  1939. 
gas  well  in  tlie  Mritisli  Rmiiirc.  Dal-  This  well  is  e()uipped  with  a  com-  Including  i  antidian  currency  it(X!us  , 
th  view  .No.  1,  on  R..'S.M.  13,  soction  pact  gas  ,  nginc*  and  puni|i  jack  at  par.  consolidated  operating  re-  ii.i 
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211A  eighth  AVE.  W. 
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per  (lay.  mtikin.g  about  2"  tiarrels.  adian  currency. 

.\  storage  tank  has  now  .-u  in  I’.  M.  ('handler,  president  of  t.lo 
siiialled  high  enougli  abo\,  .-lound  corixuation.  in  a  letter  to  stoek- 
lo  permjt  loading  of  a  tank  iiuckby  holders  accomitanying  tlie  report. 


GOOD  SURPLUS  ON 
SECURITIES  SALES 

Favourable  Balance  in  January 
of  Nearly  Three  Mil¬ 
lion  Dollars 


(ii^(ua.  I'amida's  stile.-  of  .-eeuri- 
Ih's  to  (iilier  countries  in  tlie  first 
iiauiih  111  l!(|l  aggregati  il  'y', I  I  1.72' 
ciimiitired  willi  kS.lol.'m',  In  Ihe  |ire 


<iu,-  iuiiiii  it  timi  k  I  3.7'i3,.' 
>.  l9|o.  I’nreiiiise,-.  frn 
!■'  ioHilled  .jai.JT  1 .  1 97 


'i3,37ii  III  .Itiiiti 
fi'niii  ai!  ciiun- 
li:7  ( iimiKired 


EDMONTON.  ALBERTA 
CALGARY. alberta 
REGINA,  SASK 
fASKATOON,  SASK 


Ont.  Liquor  Control  Board 
Income  for  1940  $10,564,176 

Toronto.  .Not  ineome  of  the  tm- 
iri'i  I.Kiuor  Control  Hoard  in  I'jlo 
iimouiiii'ii  to  >■  I'h.'iCl.l 7i;.  of  which 
.'9.93h,nou  v.a,-  paid  to  tl)<*  I’rovin- 
I  III  Treastir:,'.  it  was  showed  in  tin* 
iiiiiiid's  lull  animal  re;iori  ttilded  in 
I  Ik  I.egislat  lire.  'I'lie  snmmtir.'’  of  ih,* 
I'l'iiorl  veloiised  b.\  tiic  iiotird  did  no', 
give  a  c(impanil)l(>  net  income  fig¬ 
ure  for  1939.  I’ayiuenls  ti>'  tlie  iioard 
III  tin;  I’l'ovinciiil  'I'l'etisui  y  in  rc,  ' 
iotiil'ed  .$  1 1  ,|■|lh■.o'tl^ 

Larger  Net  Loss  Shown  by 
Canadian  Colonial  Airways 


III  .'7.o|7,3iiX  ill  I ,('r(  iiili('i'  Ripi  ami  uial 


•  Viiii'i.ii  ri'iiorl  of 


Ihe  oil  field  is  the  liirgest  naturai  ;i  slolt(d  liner  xvill  be  installed 
gas  well  ill  tile  Dritisli  Rmiiire.  Dal-  Tliis  well  is  etjuipped  wiili  a  com 


tl(  view  .No.  1,  on  R.i 
32,  township  17.  ra 


I  etjnipped  wiili  a  com-  Including  i  antidian  enrreney  itmu.- 
ngine  and  puni|i  jack  at  )>ar.  con.solidated  operating  re¬ 


west  of  lirouglit  iti  from  California  ami  thelvenue.s  lotalled  ■<i),7u2.39(J  in  19|(ia.' 


.$  I  ".33‘i.2  IS  ill  .Riiiliav;.  ,  Rile. 

.■Sales  to  tlie  i'niled  .-tlates  in  .l.iiiu 
at'.'  iliis  year  lotallcii  .>s,o!mi.799  ciuu 
Ii.'ll'Cil  willl  .$S.o  1 2.332  ill  I'erem!iC 


i  I(  (■('lliliei'  ,  !  'I  to,  sli,  IW  IK'I 
S2".T  1 1  ti’ie*.'  laxe,-'.  iiilei  est 
l('.-l■(■n^e.  (lepree'ai  ion.  eti'.  In 
.''3l,'ix|  )ii.,!'ii  III!  sail'.,  of  iixeil 


IK'l  loss  (I, 
rest.  (i!),':o- 
',  I  IK  lulling 
ixed  ,is.-eis. 


em.icr  ;,!,(]  dcdui  t itr. 


provincial  election  that  is  likel.y  to!„.,H|,.,|  ,|ial  .some  move  is  iieces.-a rx' 
lie  held  some  lime  this  vear.  I  lfy  to  facilitate  Hie  flow  of  eapilal  from 


■aid  tliat  it  tiod  in  with  oilier  gov-;,|n,  |- 
I  rnment  schemes  i-ecenlly  an  |„.i'nij 
iiouneed.  siieli  iis  survey  of  I  lie  iron 
ami  steel  iiKliislry  iiiid  aid  to  mines  , 

I'.ihulali'd  to  win  sn|iporl  for  Ilia  p,. ,,),., 
parly  in  office.  'I'lie  same  ' 

.-.lid  Iliat  if  lliere  was  no  siicli  |  j 'l-j 

i. ioiives  for  tlie  early  tinnouncement  I  ,|p,.  j 
ot  taxation  relief  it  xvould  liavc 

iM'i'ii  lield  for  tile  ctislomary  time  l 

.111(1  place  Iiefore  tlie  next  meeling  , . 

of  the  legislalnre. 

Tlie  general  impression  is  Ibat  , 

.Mr.  llarl..  representing  tlie  more'  -pb,. 
com-crx  a t  i  ve  element  in  tlu*  Ihit-'^veek 
lullo  caliinei.  souglit  a  moans  of  p,  ib( 
-liowing  tliat  liritisli  Columbia  was:^^.i^  I 
xvilliiig  to  co-oiii'iale  wiili  tlie  ■  i  |(.i;j,ii; 

ii. wa  ad  111  i  nisi  ra  I  ion.  tlius  counter- ;  ,.j,.|n  ^ 

acling  iiiifavouralde  luildicily  gained  i  g,,,.,||.i 
liy  Ibe  |o'o\ iiiee's  atlilude  at  tlm'i.d  b\- 
.'irois  coiiren  iic.'.  jameml 

it  is  |iro)ios('(i  lo  raise  I  Ik*  ex-'df  a  I 


It  tied  in  wit  1  o  iier  gov-.,i,,,  .  ,  ,  '  ~ 

-(•hemes  i-ecentlv  att  •  ">  tweeii  tlii.-  g 

1  r  ,  [^  •  pei  iuil  .Vmerietin.s  lo  (leal  in  <  ami-  i  i,d,|  i,;  iikiiIii 

siieli  iis  survey  oi  I  lie  iron  ',1;.,,,  .  .1  iieiu  1.-  .luoim 

iiKliistry  iiiid  aid  to  mines  .  ,,,.,,.1,,  .,  .^1.",  ''*'  ■1^'"  i,"  '  Hie  (Ira 

1  lo  win  sniipori  for  Ilia  ji,' 1 1  1  .  '1”'  **'  , '‘•''*''1' 

office.  'I'lie  same  crilics  ,  ,1  '  ^  (  o  .  1.  s  ( .'  s  dc-  nK-ridiau.  It 

.  if  lliere  was  no  Midi  :  ;  '  n>m  this  wel 

the  earlv  announeement  ''‘''f'';:''-  («'n.ss  the  h„i-  Vermilion, 

on  relief  it  xvould  have  "  .*n-  .-y.stcui  lias  aii 

I  for  the  cusfomarv  time  ;''i't'n(ari  im.noy  l,a(k  ,„wn.  work  h. 

■  before  the  next  meeling  '"ve.stmeut  mai-  19IU. 

I  kcl  Oil  ail  increased  setilo  will  haxe  However.  ii 
'  .  .  .  !  (I  beneficial  effeci  on  all  Canadian-  tlial  alteiiiiot 

neral  impression  is  Hint  ,\,„,.,|,.au  rdaiiim.-diips.  it  is  felt.  and  it  U  ,  .x' 


iiian.x  ,1,,.  Ill,  ■|,|,.|i,| iau,  drilltd  by  llio  oiiefation  eosl.s  for  juoducing  tlio  of 
open  mar-  g.W..*-.  Drillin.g  Co.  This  gasser.  sliould  ho  low. 

mxesimeni  ,(|'iii,.,]  )„  i;i:;7.  a  now  of  -Id  \lhei*fi  Soiilliern  Vo  1 

'""-'■on-  ,.„bi,*  feet  at  373  imiimls  ^11)1  1  t,i  hoiillit.  n  Vo.  1 

neces.-a rx  pressure,  and  is  now  eaiitied  await-  I'liis  xvell  is  1,320  feet  l■;^^l  o 
ipiial  trom  a  market.  I.yiug  mid-way  he-  Riduii  dsoii  No.  1  and  i>  l„  in.r 
da.  and  to  tween  tlii.-  gas  xvell  and  Hie  oii  drilled  xvitli  a  Cable  Tool  ef|uip 


ho  oil  tigainsi  .$(),112.tjli>  in  1939.  while 
gross  income,  after  expense,  tind 
depvcciaf  ion,  xvas  $2,904,49S  la.-i 
ixear  against  $2,333,732  in  1!i3:i.  ]*ro. 
.-I  of  \i.sion  for  Ci-t.  and  i.'anadian  in- 


lield  is  auoilier  large  gas  iiroducer,  ment.  Operations  were  held  ii))  last 
calli'd  Hie  ( I ralia m-Sliane.  in  .-ectioti  tall  awaiting  the  results  ul  Ki'  liaril- 
14.  lowiisliiii  49,  laiige  li.  wHIi  -“on  No.  1  and  Acme  No.  2  wlie'i 
nieridiaii.  It  is  |>ro),(),-ed  to  use  gas  1135  lei*1  of  oil  came  in  Hk*  iio!,* 
from  this  well  to  ,-uii|ily  the  toxvii  at  Acme  No.  2  on  November  13th. 
of  V(*riiiilion.  Tlie  gas  distribution  and  Hie  second  oil  zone  of  12.  feet 
.'Vstciu  lias  airoadv  lieen  laid  in  tin*  showed  good  stittiralion,  dircior.' 


However,  it  i-  oil  the  oil  field 
tlial  altemioti  iias  been  focussed 
and  it  i.-  (  xjiecied  tliat  llio  Ver- 


1  he  .-('(1)11(1  d(  \  cIoiuiK'iil  (it  tile  niilion  field  will  emerge  in  ]94  1  a 
week  loiik  ilie  form  of  an  tiiiirmliiiclil  ope  of  Hie  ste.uiy  (toiiH  iluilois  t 
lo  Ibe  Ontario  Securities  .\el  wliieb  Canada's  oil  oiHiiul. 


inirodiiceil  into  tlu*  Hniario 
aliire  Iliis  week,  permiHing  Hie 
ol  appeal  from  decisions  of  tlie 


'file  oil,  of  ,111  as))liiilt  base,  cracks 
very  easily  ami  tin-  Alberlti  I’niilic 
Work.-  .Minisiry  will  use  two  mii 


>(*eMrii  K's  Conimi.- 


ed  li,\'  ,\lloriie.\ -ticiierai  C(mani.  Hie 
ameiidmeiil  calls  for  Hie  a ppoiiii iiieni 


•  iiiiuioii  of  single  men  from  $iitiu  lo  claims,  wiili  Hie  Hirllicr  i.glil  of  ap-  I '.a  1 1  leford. 
$73(1  ill  I'e-peel  lo  income  lax  Iiay  ,,eal  to  Ontario's  .\j,i>eal  Court.  .\  Wesleni 

meiils.  Rxemiil ioii  of  married  men  i  uioxe  in  lliis  direclioii  lia-  long  lieeii  weekly  slii 

w  ill  lie  l  ai.-ed  from  $1.11110  lo  $  1 .- j  desired  t,v  investment  dealer-  w  in,  Refiiiei  v  it 

2101.  Tlidse  will)  (leiieiidents  wil  1  ba ve  liad  I o  t .,ee  Hk  fact .  in  eni eriii.g  '  'I'lie  spri 


pre.-eiit  -  lion  gallons  veai  ly  of  Hie  licavy 
the  (•I'liile  oil.  Oil  from  DatHeview  N;  . 
iicnl  2  is  liciiig  n-ed  by  Hk*  .-(asKalebc- 
-neli  wan  l’()W,*r  Commission  at  Norfli 


(•I'liili*  oil. 

2  is  liciiu 


lenanison  .no.  1  ana  1-  l|••lng  ((mie  taxes  umouiued  to  $333.79'<  |.;ingdom  toialhd  $sril.ii3l  comiiared 
•illed  xvitli  a  Cable  Tool  efniip.  ](,j|,  compared  xvifli  $279.91:;  in  wuli  .<12. RH  in  Iteeemher  and  ••'.sil¬ 

ent.  Operations  were  lieid  II))  last  );i:',(i  .Adjii.-tment  for  exchange  in-  ,;i;  j„  i'Ok,  while  piirclia.-c.-  loialldl 
II  axvaiiing  the  results  at  RK'lianl- .  creased  to  $n(;,3S(i  in  194i.i  from  .;:;xx.on  compared  wiili  sii7, tii 
n  ,No.  1  and  Acme  No.  2  "  bcu  |  p,  prexions  year.  H.'ccmiM':  and  SSt;7.l;:3  in  .'anuary. 

la.i  leet  of  oil  came  111  Hk*  iki!,*  .  income  of  International  I'h:-  ri|ii. 

November  l  -'th.  j(jpj.  Cdipoiafion  on  a  corporate  ,, 
lion.  'I'lie  gas  distribution  and  Hie  second  oil  zone  of  1 ::  feet  amounted  to  <6"9  ;'’3  ai'to'- 

as  airoadv  lieeii  laid  in  the  •■'l>o"'ed  good  saturation,  diic-tor.-  .,,,  charges,  compared '  with'  $17il.-  M'<''‘r;ii('.-  ('xicctK*!!  RUal  piirclia,-^ 

u'k  lieing  comiiletcd  late  in  decided  to  jiroceed.  Cold  xvcallK-r  p,  some' .iiiig  like  '..x  m.Uion,  W  li;l** 

delayed  operations  during  Decern-  ..  ,  ,,  .  I  1  lie  voimiie  of  1  |■;ln-a(■I ;  *11,-  w  a- alioiii 

•er.  it  i-  Oil  the  oil  field  'ter,  Jtinuury  and  part  of  I'eliniary.  l‘'‘"'■ganlz^llloll  (be  same  as  in  imiiK'diaioly  luceed- 

eiii'ioti  iias  been  focussed  Work  is  iioxv  iiroceediiig.  I  Rcitcr  to  shareholders  from  ilir  hug  nionilis  iliis  li.ilamc  wa  -  nmie 

(  xiiecied  Huit  Hio  Vpr-  XI*  V  1  j  president  state.-  that  a  |ilau  for  than  iwiic  Hiai  in  i  accmiiei ,  .\.. 

'■■■  -  .  I,tx  .Vo.  1  reorganization  of  the  capital  sinic-  ihcse  sale- xxcre  fairl.x exeniy  (i;\  ded 

1  his  xvell  is  i.:;2o  leet  south  ol  turc  of  tlie  corporation  xvtis  filed  liciweeii  ''amiilian  and  I  niied  ciaK.- 

chard-oii  No.  1  and  xx'as  drilled  to  wiiii  i.lie  .'ii:'.*'  in  .March  ('f  194".  xxitli  securities  tut  sale-  of  Canadian  see 

150  teet  ill  December  to  test  Hk*  (ip-,  request  tlial  ilic  comiiii.-sion  tirilic.-  were  largi'i  iliaii  for  a  miin- 

ssihiiit.x'  of  moic  Hian  I  waj  oil  , should  make  a  rep*iri  on  such  plan.  I  her  of  moiiili.-.  In  ((intra.-i  wiili 

lids  in  iIk*  field.  file  electric  lo.g  \  nun:!>cr  ol  hearing,-  liavc  licen  iireccding  month,-  -ouk*  of  llie  hai- 

(I  testing  indicated  iios.silil.x'  seven  b.-ld."  tlie  Ictlor  coniimies.  '  ;ind  aiice  of  sale,-  was  in  Hie  irad.'  vxilli 

nds.  (  a.-iiRg  xvas  sa*t  at  2, 1, id  leet  jnrii, cr  tiearings  are  still  jiending  Hie  I'niled  Kin.gd.oin. 

(1  eemnited.  iliis  lU'oceduio  is  'I'pp  m'  (iireefor.-  feels,  liow-  I  u  1  he  1  rade  w  illi  Hie  ! '  nil  cd  .s:  al  c.- 


'  lo'ior  year 
a  not  jirofit  1 
•  >  operaliir'.  'li 
i  V. 'th  nci  lo- 


■•■'  I'Hnand  $1  Raid'. 9X3  in  .lamiary  R'l'i  eli.irge,-',  Hl(".•e  w.i,-  a  not  jirof 
ii''  I’ui'eluises  from  I  inn  eounii.x  anKUit'.i-  i'l".22d  1  ian.'f(*rre',i  ;.>  operaHir' 
d'i  e.l  lo  .<3.712.99'!  ('.•nipared  wilh  .-*;,-  lie:'.  This  eompaiod  v. 'Hi  nci 
377. HI7  in  Hk*  prex-iuiis  mo'.ilii  and  >'f  .<1.232  in  1939. 
o-  .<:'.27.s,'>n2  in  Hie  corrc.-iiondin'g  '  apilal  .-Ra  k  aimiunls  Ri  27 
d-  liioiiHi  of  19|o.  .-tales  to  Hie  Rniled  share.:  ot  .<1  |iar  x'.'Hiie, 

9''  Ringdom  to!aIl(il  $srH.ii:H  eomiiaied  1 '111  rein  a-.  •*:.-  a.-  ol  liei-eni'oe 
it'  xvuli  .<I2.l3i  in  Iteeemher  and  x.si'R-  l.isi,  a.ni‘>unie.l  •  (  -(171. ISS  and 
n-  ,;|7  in  Ri|(i,  w  hile  luirclia.-c.-  loiallid  reni  I iain  1  i:  a*,-  wen' 
m  .<:;xx,nii  compared  wiili  sii7, m  pariii:,  '.vih  .<ll".:i2 
I  leccmiie:'  and  SS97.133  in  .lanuar.x  .  re-ia'C  i\ civ  ai  end 
li-  Ri|a.  .tear. 

It  will  l(e  seen  Hull  loRil  sale.-  of  al^e!(_i, 

['■  sfcnr'i  ic.-;  exceeded  lolal  purcha.-a'S  •'''"ii.l.*.,  .i-.on.-i  .'Ri. 
by  someHiiiig  like  <2.x  iniUion,  Wlnle  ''aiutal  '-’in'ln 

I  Hic  voimiie  of  I  |■;lll-a(■I ;  'lis  w  a:-  alioin  9'd'il-'  '>.,.nao  am;  ,lr 
'Hu*  saiiie  as  in  immediaioly  imoeeU-  •' ’.'’'’I"",'-! 


.Ut  n'.Iil  I‘>  .  ;il  rll'l  ot 

\  eai'. 

I  ,,}■  'I’oMl  -i.^sot.s  ai  (■!o.'*:o  of  lIMii  woi** 

pin'rlia-cs  Muaiii.-t  aT  .if 

ion,  w'lnl**  '■■'I'i'C  'Miri'lds  "'as  $233.2:2 

wa-,  alioiil  9'd'il-'  s.I.nao  am;  detieil  irom  o|i('r 
Ix'in'ceeil  alnin:  atiiouiiled  to  .<31,017  a-gaiu  1 
wa-  more  $*9.l"  --'d  I'ceenn'cr  :;i. 


niM  IMH  1:0  VRli  VI’I’lH' 


)iermitle(l  $100  exemption  for  I  any  I'jn; 


.\  Western  Mall  leviexv  is  making 
lieeii  weekly  shipments  to  Hu;  Nortli  .Star 
wild  Refiiieiy  in  Winniiieg, 

•rin.g  '  'I'lie  spring  and  snnimer  of  1  :•  1  I 


•  ach  instead  of  $2nd.  as  at  iireseiil. 
I'ixom |il ions  for  cliat  ilulili*  ami 
lialrioiic  domilion.-  will  lie  iiicroa-e'i 
from  3  to  1 11  per  cent. 


anciiig  tin aiigi'inent  wiili  tlie  will  see  a  greatly  augmented  (Irill- 
pnhlie.  tlial  their  acHon-  wa  re  snti-  ing  campaign  when  it  i,-  expected 
,i<'ct  to  ilie  nilings  of  a  goxernmeni-  that  an  a\(  lago  of  one  xvell  i'er 
aiqiointed  groiiii  of  men  icspon-ilile  w'eelt.  will  lie  comiileted. 

I  III  110  one  lint  ilieir  deputy  minister,  j 


.Mr.  Hart  gaxc  tis; 
while  Hie  iiroxiiiee  xvii 
-ilih*  for  an  addilioiial 


Richardson  No.  1  and  xvas  drilled  to  ^^:Jb  t.lu;  .SRC  i; 
2.150  feet  in  December  to  le-t  the  (ip,  request  ill 
possibility  of  more  tlian  two  oil  stiould  make  a 
sands  in  ilie  field.  Tlu*  electric  log  \  numiici'  ol 
and  testing  indicated  iios.silily  seven  held."  tlie  It* 
.-and.-.  Ca.-iiRg  xvas  set  at  2,15(1  feet  juj  iiicr  tiearing 
and  cemriited.  'f'liis  iiroceduio  is  'i  jip  of  ( 

one  xxliicli  is  carried  im  e.xtensively  ci  cr,  tliat  in 
in  the  Stales,  wiierc  ihoie  are  sex-  changing  worl' 
(•ral  oil  sands,  and  it  xvas  lioped  tlial  b'e  some 

inore  Hian  one  or  two  oil  sands  ,,,•  ,1,,.  pjy 

eouhl  lie  brouglil  into  prodnclion  up,.,,  when  nio 
this  wini.  r.  imt  unfortniiately  lliere  pjciui'" 
were  some  delays.  'I'Ik*  driiliiig  ‘  Takiti"  'nio  a 
eqiiiiuiient  is  sHlI  at  Hiis  wcii  amt  staiitia!  ea-li'  b'l 
tile  eontraclor.-  xvill  commi  iice  xvork  ,11.1*1  'atid'  R.- 
a-  .-ooa  as  weather  permits  to  iuu  p,,.;,'.,,  p'p.^,, 

tlie  xvell  on  production.  ,,,,,  ,,  ., 


ailce  Ilf  sale-  w  as  ill  Hie  Cad.'  vx  i 
Hk;  I'niled  Ixin.gd.oui. 

In  Hic  irade  w  illi  Hie  Rniled  .-(lal 


changing  world  condition.-  Ilicrc 
s’liould  be  iionip  snl)slanli:il  modifica- 


goncrail.x  ,iic  mosi 


sec  ( )l :  .-I  '.x  ■'.  H  ■ 

mini-  eliai:  i.um  of  :  'c 
w  iiii  Conii'd  Ito'i,''.:,  ■ 

;,a!-  iiK'iR  o!  1;.  II 
ji  b  I  lie  lioa ;  il,  -IK  . 
w  bo  Iia  ■  re.o-iici 
Hk*  ii.iard  lo  lak 
fina  lieei  I  at  taehe 


-III  .  ..('li.i.g  .1.  1;.  I  oyi 

,d-'iK  d  from  iIk*  siaff 
o  lak''  lip  Hu*  duHe.- 
taehe  lo  till'  Camidi 


I'reased  sale  of  Dominion  boiio.- 
-tiles  of  Hiese  aiiioiinied  lo  .<o.i 


alioii  111  W  a.-ii;ii'.  ton. 


li'in  ot  the  |dan  t'l  be  determined  ijon.  Dominion  gmiraiitccs.  miinii  i- 
il|ion  wboii  more  stable  eomlition.- j  [ij,ls  and  eoriniral  ion  i-.-ncs  w  ere  al.-o 


i’l't'CiR.  Isold  on  halanee  while  there  were 

lakitig  into  aeeoiint  the  vci-y  suh-  Ionian  reimreba.-e.s  of  prox  im  iii Is  and 
stamia!  easli  balaiu  e  of  the  coi  pof-  nngnarar.lood  lailxvav  i.-.-nes.  Trad 
ati.m  and  194n  eiirning.-.  the  i„c  j,,  sUH  k-,  xvi,iip  lighter 


Ixi’snils  itf  Tfndvr.s 

1  1 1  1  Ml  M  11  llliVI  K,  <»M. 

Sale  of  a  $l|9.'iii;i  j.-siie  of 


December,  (),;, 11  jp  Doeember.  iiroduced  a  smai!  ■  in-ta liiieiii  debciiturr 


assiiranee  tlial  H'rom  wliose  rilling.-  no  a|ipeal  xvas 
xvill  be  |■(*s)lOll- I  iiossible.  This  eoiidilion  wliicli  |)Cr- j 
lal  cosf^of  $l.-!sisis  in  maiix  oilier  |irox  inces  nainr- 


000,0(10  wlien  it  a.-siimes  Hk*  whole  ally  lended  to  discourage  iinderw  1  i- 


<  (ilie-togii  Vo.  1 

'i'liis  well  i.-  loealed  in  I..S.I).  of 
el  ion  3(1.  74  5  feet  west  of  W'e-tern 
illleviexv  No.  1.  Drilling  finislied 


'I'liis  xvell  is  a  lialf  mile  soutli  of  l>t'('lx''*'!'ed  .-lock. 


I9!'i,  declared  :i  dividend  at'thc  rate  balance  of  stiles. 
Ilf  .<I.Sli,  per  share  on  the  -$1.75  od  States  stocks 


'I'hc  corjioration  staniial. 


Net  sales  of  Riiii- 
ont iiiiK'd  to  lie  .-nil- 


Dominion's  sliare  of  tlu*  )iro-  lers  from  risking 


sums  of  Hcioliei'  I  mil  and  Hie  cement,  has 


vinciiil  relief  load,  none  of  Hiis  cost  |  money  in  an  tilrcady  Inizardoiis  tnisi- 


will  lie  luissed  on  lo  tlie  municipaii- 
Hes. 

A  .*11111-1111111(11  Slli|il(is 

.\t  Hic  same  lillK*  lie  eoillended 
liiiit  Hk-  proxince  will  enjoy  lioHi  a 


ness,  and  Ims  ticeii  in  large  |iai'l  res- 
Iioilsilile  for  dcKiritig  Hk*  develop- 
mcni  of  Canada's  resources  in  recciil 
years.  .Ameriean  capital  in  pailieii- 
lar  iliis  lieeii  discoin  ticed  from  eiiier- 


hiihiiK.'i'd  luKlgci  iind  a  sulisiaiititil  ’***'  *  amiditm  market 


not  hoon  drilled  oin.  I’roduction 
e(|uipinenl  lias  not  yil,  lieen  in- 
slallod  on  tliis  well,  wliicIi  is 
fiiuinced  liy  Toronlo  ixople. 

We-lem  Mtiltleviexx  Vo.  1 
Rocaied  73s  foct  xve-i  of  X'er- 


Hk*  Mattleview  No.  2  well  in  R.S.D. 
5.  section  20.  and  drilling  xvas  fiii- 
i.-lied  ()ct(d)ei  ISHi.  Has  and  oil 
siiml  xvas  eor-ed.  .Vfier  lumiing  cas¬ 
ing  and  tile  cement  drilled  out  liu* 


asked  ilic  appruvtil  of  the  Securities 
and  I'ixchange  Commission  to  pay 
this  diyidend  initially  out  of  capi¬ 
tal  snrpius.  The  commi.-sion  htis 
reserxed  juri.-dictioii  tind  ihe  mai- 


Aclive  Bond  Changes 


!  com plei cd  li.x  tin*  eii.x  of  I'Htchcner. 
Oiiia.'io.  oil  .Mai'cll  17.  to  the  Roytil 
Malik  of  1  tmada  tind  liu*  Mank  of 
Motilre.il  oil  a  joint  liid  of  101  23. 
x\  liicii  reiiresetii ed  a  cost  basis  o: 
2  73',-  to  Hic  (iiy.  'I'iie  tioiids  wore 
.-old  for  imldie  Ini provenii'iil.-  ami 


well  lilow  in  with  tremendous  gas  W  i-  still  pending.  Regular  qtiar-  ixun- of  Caimda 


lu'e-sure.  Water  was  imt  in  ill* 
iKile  to  kill  Hk*  well  ami  Ihe  well 
luis  sniqxlied  gas  ever  since  for  lieat 


telly  dividends  on  ilie  $3.30  iirior  iicn.  cfcan 

preferred  stock  were  paid  during 

1910  ;; 


-iiipliis  coiicii  lien  I  ly  for  tlie  first 
lime  in  many  yetir.-. 

'I’Ik*  finance  minisii  r  also  aii- 
iKmncod  )iolieies  dealin.g  xviiit  tin* 
folloxving  eiiiof  |ioini.-: 


sttilo  of  affairs,  wliicli  jdace: 
li'iiry  powers  in  ihe  liainis  o 


Iliis  iiiilata-l'raiilix  i(  XV  .No.  2  in  L..'5.D.  ing  puriioses  anii  immiiiiiL 


tirlii-  OIK  of  section 
men,  (iclolier  lOlli. 


'.(t.  l•'inislK•d  diilliiig  'v> 
IftlO.  Tile  eomiiany  tin 


wild  may  or  imiy  nol  act  in  the  he.-i  reimrls  Hie  xv.  ll  is  iirodiicing  tiroiiml  ixvo  oil  sands  xvill  lie  taken  in. 


xvill  lie  pm  on  production  iu  Walker  to  Redeem  $207,000 

s|iring  and  no  doulit  Hk*  first  r  .  .  j-  i-al  i. 

il  sands  will  lie  taken  in.  o»  Outstanding  Debentures 


,  ...  ,  I- ,  ,1  linteresls  ol  all  coneenied.  Ilie  I 

iKmnci'd  )iolieKs  dealin.g  xxiiit  tin*  ,  . 

.amendnii'iii  ((mie,--  atier  xcar.-  ol  -i 
to  loxving  eiiK-l  |ioini.-:  ...  ,  ,  i,-' 

1  urging  1  nnn  ImaiK  iiil  iiiililicai  ions  in  w 

1.  S|i('eial  dept'i'ciiil  ion  a  ii(>w  a  nee.- i  ,.,.y  p;,|.|  ,,(  (  aliada  and  ma.x  lie  tn 

w  ill  tie  granted  lo  |)lants  i  ngaged  ijpiiyd  pp  xxiili  tin*  rumored  ex-  ,tl 
ill  war  coni  r.ici.-.  leliange  nogoiiaiimi-  in  an  etfoi  t  lo  ti 

2.  Dehl  malui'ilies  amotinliiig  *0  loing  in  mure  .Vnicrican  ((ipilal.  |i 

•$ 2 3.2 9  1 .9 9  xvill  hi*  retired  from  Y-  -i 

-inlHiig  fund-  and  reveiiiK*  stir-  .Moxements  mi  ilie  hmid  iiiarKri  ii 
idn-e-.  xvere  limited  in  cxtenl.  willi  Hie  si 


ItepiiyiiK'nl  of  maturities  willjireml  geiierall.x 


.-.i\e  .-l.2mi.nmi  annmill.v. 

I.  Rciiavineiii  of  irea-ury  liills 
held  liv  Hie  Dominion  government 
IS  assured. 

3.  Tlirongli  reidiymenl  of  maiiiri- 
IP'S  in  19  11  12  till'  tiroviiiee  will  re¬ 
lease  .f23.nmRmKi  for  investment  in 
the  war  effort. 

•  i  l•’llll  CO  oiiera  1  ion  xviHi  Domin¬ 
ion  lias  lieen  esl  a  hlislied  tlirotigh 
le  irxing  natural  I'e.-oiirces  for  xvar 
effort:  St  reiigl  lieiiing  police  iirolec- 
tion;  inrning  over  of  camps  and 
eiiuipnietit  lo  military  aiiHiorities; 
road  and  liridge  work,  yotilh  Irain- 


j  Dominion  i.-sii' 
’  Hie  olll.x  los.-e: 
'  I'ii'sl.  War  l.m 
wliicli  iiioxeil  I 
the  I's  of  19  1.' 
point,  in  Hie  I 


eerned.  'I'Ik*  I  mi  barrels  )iei  da.x  .  Tliere  is  a  Xcine  Vo  ■* 

■r  .xcar.-  of  storage  capacity  for  3o  liarrcis.  'I’lie  _.  '  '.  '  '” 

iliiicai  Ions  in  well  is  not  immtdiig  eonlinuotisly  •( 

and  ma.x  lie  as  ixvo  tank  ears  in  r  week  is  all  •M*'har(ison  No.  1. 

miiored  ex-, tlial  is  sold  to  tlie  Nmili  .-(lar  Re  Hni.-lied  on  .Noxemlx 

an  effort  lo  finery  in  A\iniii)ieg.  'I'liis  well  i-  •Mx'Kttim's  xx'ic  sii 

I  (npilal  lifodneing  Irom  onlv  Hk*  first  oH  H  on  tile  a  i  ose  a  ml  tnl 

('•  .-and  of  ahoiit  cigiil  'feet.  Il  is  in-  h-Hom.  Operation-  w 

hmid  niarkri  leiided  to  deepen  to  the  secomi  oil  ' 

,  willi  Hie  -and  of  1:'.  feel  in  tlie  -iiriiig.  '*  ’"'I 

,1.  .  ...  .  "  indicated  tliat  l 

I  .  I  X  (  I  Hill. II. I  .xo.  -  larger  Hian  at  lirsi  a 

'  * ^  'I'liis  Well  is  74,1  feel  norfli  (jl  j-  now  n^cognized  li.x 
.'I  Malllexii'W  No.  2.  Drilling  was  Hn-  ihe  fi(*ld  is  a  normal 

"  .  'l  i--lied  .''cplemlx'i'  l.-i,  ill  HI,  Tin  to  many  in  the  .'-lal( 

.1  point  ,1111  has  Ix'cii  on  coniiniions  |ii'o-  cxpaiid  into  a  Idg  dex 

"  ■'  (Inciion  exer  -iiice  Oclolx-r.  No  i>ro-  \  xery  inloresi iiig 

.loup.  hisses  niitiie  for  sliipping  oi;  field  so  far  is  thai 

liixx  n  >.x  I  K  p,-|,|)(,(.|  j,,n  has  lieen  flowing  xvell  is  -till  floxviii.r 

11(1  Hie  -I.-  ol  iP,  -11111)1.  .Mllioiigli  Hiis  xvell  must  lx*  very  adxcr 


■  '  'foronio.  •  Hiram  Walkcr-Hoodcr-  (gj,!)-.-!' 

'Ibis  xvell  is  liail  a  miltx  soutli  of  imm  .y-  Worts  Ltd.,  has  called  for  oiiKirix  . - 

IHidiardsoii  .No.  1.  Drilling  was  rrdem)>iion  at  ln2W  and  accrued  in-  x|'i,pr,'a'ti 

Hni.-lied  on  Noxcmlx  r  ItlHi.  I!l4tt.  (ercsl  .liine  I.  next,  of  .$2i)7.tni'i  ten-  lx,.,';  i 


g  Tin-  well  1-  "I'-'i'rnmni  '""I'e  siispetidcd  wlicn  year  t',''  eonvcrlil.lc  del 
Illy  Hk*  first  oH  H''>'i''l''  m'"*'e  iiikI  tninng  fell  to  Hi.  .i,,,,  |  p-,,..  I.  1915,  Ibihlcrs  tr 

I  feel.  Il  is  in-  hotiom.  t)|ieralion-  xvill  he  resumed  v,.i't  into  .  ommon  at  $55  ik 

II  the  second  oil  '  I'i'*  •M'l'iiR--  at  aiix'  time  U))  to  .Iiine  I. 

tile  silling.  I  ills  is  (1  V('r\  imixutani  W(.'I1  as  pcinci))iil  amotini  of 

''  indicated  tliat  llie  lieid  wa-  ((,:(..;  oiit.-land ing  i.-  not  li 
^  lat.ger  ilian  al  iirsi  a  m  ici  luU  x*d .  Ii  .•v'*  I'xxiiHin  inn  eiirreni  mark 

5  feel  Iiorrii  Of  i-  now  recognized  l.y  oil  men  that  lU,' O,',,  ..imimon  is  on 

Drilling  was  lin-  ,he  field  i-  a  normal  field,  similar  .jp,,,  exchanges.  Interest  at 
Isi.  l.dii.  III'  to  many  in  Hie  .<iaie-.  and  slioiild  ,.i,.al  are  iiavahio  in  1' .-<.  fun 
coniiniious  in  i;-  cxpaiid  into  a  liig  dex  eloimK'ii I . 
iclolx-r.  No  pro-  \  xery  inloresi iiig  feature  of  the 

for  sliipiiiiig  oi';  fi.  Id  so  far  is  tlial  Ihe  Veriiiilata  "  1.011  OV  IKI.  VS|  K1 

is  lieen  flow  ing  xvell  is  -till  floxving  under  what  Sale  of  .<:;5  nnn  xiio  jn  'i:;.. 
llioiigli  Hiis  xvell  must  lx*  verv  adverse  conditions.  i.iii  .  •  , 


(Itic  I  (oc.  I.  1915.  Ibililci  .-  may  con-  xifaiihci 

Vert  into  ( ommon  at  $55  jicr  share  ,v 

at  aii.x'  time  U))  to  .inne  I.  so  long  ^ 

as  the  |)rin(  i))al  amotini  of  dchen- ■  cIn.u. 
tiiic-  oiitsianding  i.-  not  Ic.-.-  than  la*  .  i 

•S2. (9X1, (111(1,  hill  t  urrcni  inarkcl  price  j,"  •  ’ 
for  llie  common  is  ik'-tn  on  ('ana-  ci’.R.i 

(lian  excIiaiRges.  Interest  ami  )irin-  j  limi,. 

(•ilKil  arc  iiayalxlo  in  1' .■<.  fund.-.  itc-ii  T.  i, 

(’a'g:l:. 

11  IK  1.011  OV  IKI  VSI  KV  KII.I.S  Uat ccai 


llie  Ixmd  iiiarKri 
(■Mini,  xxilli  Hie 
I'll  Hk*  down-iiie. 

XX  ,  i'e  si  ('(kIx  .  XX  il  h 
lx  ing  slioxvn  li.x  Hie 
of  I91.X-52. 
f  of  11  ixiini  and 
xxhich  losl  R-  of  a 
.\.  I!.  groU|>.  losses 


for  iiivestmenl  in  , '>•  'i  aponn  w.n'sltown  h."  ih('  |,i-,xiu('l  ion  has  heeii  flowing  xvell  is 

Das  ol  I9.il  and  Rr.i,  and  i  n*  -is  ol  jupj  iP,.  .,|,|,p  .MHioiigli  Hiis  xvell  must  lx 

alion  wiHi  Domin-  '9el.  Dominion  i.-siies  iiuoted  in  New  ...  p,.,„|, ^  I  )'j,.^(^  eiglil  Tliis  we 

lahlislie.l  Hiroiigh  ^oik  liimis  moxcl  up  Miongl.x.  Hi.*  sa ml.  a n.l  on ly  7  4  5  feet  from  view  No 

I'e.-oiirces  for  xvar  ••  s  ol  Rn.,  and  l:'9,S  gaining  _  'i  |',;i 1 1  |,,\-ic\x-  .No,  2,  xvliicli  lias  tiro-  I  are  al 


■Cl  (ICO  Ol-  ,|'„p„a  t'...:c 

r.tnin  ten-  ixi.,';  it 
ehentnre-  mxi''''""'!' 

'•axkali'hoiMin 

may  ion-  Manitola  t 


ling  miHiral  I'e.-oiirces  for  xvar  3s  ol  199,  and  199, S  gaining  2’  "i 
:  St  rcngl  lieiiing  ixilice  iirolec-  I'oinis,  and  tlie  g'Rjs  of  I9i:’.-Ri  gain- 
iiirning  over  of  eamiis  aiidim.-  3’g*  poinis. 
ment  to  military  aiiHiorities;  |  In  tin*  lodxiiK  i.il  section  losses 
and  liridgo  work,  yotilh  lrain-|were  shoxvn  li.x  (imaiio  ./s  ol  l‘n:o 
■  tc.  I  and  I’:;'.-  of  R’5n.  and  .\llierla  1';.'.- 

Doininioii  assured  iirovincial  of  1197)9.  all  ix*;ng  down  a  iioinl. 
cralioii  in  xx nr  effort,  and  xxiili  tjnetiec  1:1 ol  19.i.S  losing  I 


(hK'(-(l  oxer  eleven  llioiisami  liarrel-  would  aiqodximaii 
sitieo  .May  1  '.th.  19  in.  the  gas  iircs-  w,*ll-  on  forty  acri 
sure  is  still  gi'i'iit  enougli  lo  floxv  he  argued  lliill  e 
fliis  Well.  I  I  .mill  barrels  in 


Iiroader  field  of  taxalioii  (qx'iH*(l  lo  jxiini.  and  nio.-l  ol  Hie  resl  lieing  nn 
Dominion  liy  revision  of  incomi'  tax.  elianged.  In  Hie  1  ol'ixn  al  ion  ixim 


.X.  Wliole  field  of  cxiienriitui'es  grou|i.  some  iss 
Ix'iiig  carefully  sii rveyi*!!  xvilli  a  .-iroiiger.  hii!  Hi 
view  lo  effecting  such  reductions  a-  lewcr.  I‘|•i(•e  Ri 
are  deemed  mcessary  for  tin*  na-  2  ixiinis  xvliilc 
tlomil  and  luililic  good.  |ia|ier,  Hreiit  1- 


Lachinc  R.C.  School  Issue 
To  Banque  Can.  Nationale 

MaiKiiie  (  (inadienni*  Nalionaie  has 
lieen  awarded  an  is-m*  of  SRI.OItO 
of  1':;  |ier  ceiil  2:1  .xcar  Ixiiids  of 
Lacliiiic  ('atholie  School  I'ommis- 
-ioii.  I’rici*  |iai(l  by  tin*  hank  for 
Ihe  homis  was  9S. 

Issue  r(*i)i'(*s('nts  halaiiceof  a.<2’t.- 
nOO  loan  made  in  I9:;4  a  I  5i^  Iier 
cent  for  :iu  years.  I’roceeds  from  Hie 
loan  xvill  Ik*  used  to  effeel  ini|iroxo- 
menis  lo  Catholic  scliools  in  Ra- 


Fealures 

in  the  April  issue 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

T.xxes  and  rclalod  matters 
Bud.^etiiiii;  and  control  of 
Manufacturin.i;  expenses 
Accountants  and  tlie  law  of 
nesligrnce 

Responsibilities  of  new  members 
Wliat  ex,iniinatinns  cannot  test 
Dominion  income  t.ax  iiilinijs 
Exclie.itlcl  Court  tax  decision 


Rnlilisited  inonlllly-  $;i.(l(>  pel 
.innnm.  iinbscription  open  to  all. 
A  H.  CARR,  Editor,  10  Adelaide 
Street  East,  Toronto. 


(  were  sliglilly 
majoril.x  moxed 
.  5's  (jf  1957  lost 


|ii(  sent  rale  llie  MalHcview  xvell  xvill 
have  iirodueed  from  its  Hist  year's 
operations  liy  May  1  3Hi  ovt  r  14.00(1 
liarrels.  If  the  oHier  lliree  well- 


2  iniilll.-  xvliilc  uIkiHki 

lii.gli- 

gi'iidi 

IKiinT. 

Hi'ciit  Riiki.'-  .1 

.s  (i! 

R'53, 

IIKlVCll 

(low  II  I  jioini .  (IS 

did  ('(il.giu'.x 

I’dxx  cr 

5's  of  R"in  in  iIk 

ni  ilii.x 

S(‘C  - 

1  ion. 

Mcl!  Tcli'iilionc  .■ 

's  of 

1957 

giiiiK'd 

1  iioiiil.  wiiilc* 

2  |ioim  ill- 

1  tToa.'^o 

-  xxcri*  slio'xn  li.x 

lliii  ihi 

5'.-  of 

1  llir)!',  Nixi  Hniw  II  ri’-’s  nf 

1919.  1 

'of 

Il  )ioiiil  xvcic  shoxvn  liy 

( 'on- 

.-olidiiled  I’nin'i'  5R7s  ol 

Rn;i. 

M,  A- 

0.  (i's 

of  I95u  (unl  Hdiiiionn 

s  of 

1999. 

Toiidors  i'.oHod 

(HI  (H  (,K  will.  <H  1:. 


Tenders  on  a  .<l23,nn0  issue  of  2’"- 
V'car  serial  (leliennire-  oil  ('illier  a 
ilRo';  or  a  \'i  liasis  will  lx*  receixed 
on  and  U))  lo  .\pril  7  hx  Hie  eii.x'  of 
(iranh.x,  (jiieliec.  To  lx*  dated  .\|iril 


•  ,,  (7,  l■'raneo-Mal^(*rs  Vo.  I  11 0111  ixitiiexiiw  .x 

XX  u  M  .1  iHiinl.  _  iiiierfi'icd  xvitli  Hk 

■  RC.X  Ill-ill"  I  lilts  we  IS  I. IS  (*el  xve-l  o  Mat-  ... 

i.'.ix  lo.-iii,  I  ....  mil  xvitli  Hk*  Western  xv( 

■  icsl  lifing  nn-  tlevi.  xv  No.  _  on  19,  seetion  |■;||^.  1  lie  Mat 

I'lxii  "(I  inn  ixiiiil  19.  Il  was  (li'illed  lo  Ilic  oil  sand  '  ,  ,  . 

i|ioi,iiion  0011(1  .  ,  ,  .  ,.  have  |ii'oiiueed  iron 

wiM.,  -ii  'bilv  tit  Deeemix'i  and  is  luixv  standing  .  .  ,, 

w  (  1  (  sii-nii.x  ..  oieralions  liv  Mav 

i.'ijiirilx  moxed  wiili  easing  set  al  I.sRS  leei  await-  p.  n-  ,p  ,  , 

,,r  R|-,-  1,1-1  I'Ik  production  K -t.  Kiglil  feel  of  .  1  in  1 

'  -  ul  l•9o  losl  ,  ,  immedialelv  adioii 

her  high-grade  mhkI  wa.,-  coi'.  .1  and  sliowcd  .  iew  No.  2  iirodnce 

■  I  'S  ol  i9.,:i,  .--mnl  sal  Ul  .It  ion.  anioiinl  in  tlK*ir  fir 

as  (lid  (  al.gar.x  !■  i'(in('o-ll;iKK'r,-  Vxi.  U  i'(')ii'esenf  a  lotal  o 

Hie  uiilil.x  sec-  This  xvell  i,-  a  i|uaiter  of  a  mile  from  aiqiroximalcf 
'  5'-  of  1957  -(mill  ol  Jlamei's  .No.  I.  It  xva-  also  must  he  renieii 
(••  'g*  ixiiiii  ill-  spudded  on  .lannaiy  7Hi  and  com-  miliila.  Western  in 
i.x  .lliilihi  5'.-  of  j  iileted  at  I.S50  feel  .lanuai'.v  11th.  onlx  lieen  drilled  t 
(if  1919.  I.osses  Cored  excelleni  oil  sand  for  seven  .Veeordiiig  to  filed 
show  It  li.v  Con-  feet  willi  indicalions  of  large  gas  tleview  No.  2  is  si 
of  Rnil.  M,  ik  sand  aliove  oil.  xvell  as  ii  did  last  s 

iiiiu'au  of  I  r.al 1 1(*\  iexx  Vo.  ‘J  l(■('(’  d  l''('' 

I  ,,,,  '  ,1  ■  ■  1  •  "'''ll  i’l  ll'c  field  a 

■  Ihe  Discoxery  xvell  is  in  I.,.'-,!),  p,  ,,i(. 

1:.  ol  section  20.  It  xx-a.-  piil  xm  ^^.p.^.p  p^, 

Mtlcd  P■'0dU(•tl0Il  on  .May  l.,ih,  19  HR  p„„_^  Hiangcd  or  i 

.'-nice  that  Dim*  Hie  immping  has  P 

-  (Uily  hrcii  lor  snliu’  yi-yy  |<i}i) 

Ml.  <H  I':.  I'm'h'ds.  Kxiierieiice  since  last  faii  ‘  y  ;,o,lu*r  iul  crest  i 

.  i  """■  "''>''9't-s  tliat  wlien  Hus  xxcli  j)), v  „f  w, -*11,- 

M  i,  ^  . .  ’"I'XI'IK'd  that  Hi.i  pro-  ,p„.p,^^ 

■s  on  (iimi  .1  (iiH'tion  lignre  xvill  sitoxx  (•on.-idi  i  -  ,,.1,:,.,,  .  i,„ 

vill  he  r('.;e,xcd  ,,,),.  ineregse.  Cp  lo  Hie  end  of  .iHiUng  and  !! 

i»\  iho  <'ii>  ol  .liinuarv  had  produrod  IfL-  .  .  1-,,,..^,,  tlvi*  tin 

In*  dated  .\|.ril  ;,„.)  by  .M,.,y  ):;,!,  „r(ib-  I','," 


.-tale  of  .<:;5.inMi,ixio  jn  9:;-da\  Do-  .Ma.l.a-.'r-ii 
minion  iicasiiry  I’ill.s  was  coiiRii'ci-  'i'a""  xTan 
Tliis  well.  Western  No.  1.  Mattie-  ,,,p.p,.  ,p,,  .p  „„I„.,ri;,;. 

view  No.  2,  and  I  'ninco-Hamer  No.  ,„.p.y  ,e,s4730.  represeming  m,  t'l„  a 

I  are  all  silnaled  in  an  a rea*  wliicli  . . p,^  ..  ,py  .v  -i 

would  approvimaiely  i-eiire.-cnt  foil!  r,,;.  ncasiirx  hill  i:*:' e:, 

wells  ou  forty  acries.  It  can  easily  ,p,;'  .niH.rcak  of  J',.,;..  I'aa..; 

he  argued  tlial  exeii  Hioilgli  over  ,  I,)..m.  s tl.  ,v 

II. mol  barrels  lia-  lieen  piimiied  ‘  '  . '' 

from  Matilevicxv  No  2.  il  lias  not  .  —  - 

interfered  xvitli  the  X'einiilaUi  well  xvliicli  is  imlicated  to  in*  ov(»r  ixv(’nty 


(  111  (H  l(RI  MMMMtl  11,1,1 

Sale  of  an  i.-.-iic  oi  i  1 '■;,  ten  ;n  i' 
serial  Ixnids  xxas  ((imiileled  tliis  xxiek 
l,.x  Hk*  eii.x  oi  I  inimmondx  llie.  tjiie 
Inc.  lo  IRiirisoii  .V  C,i,.  and  Mainiiie 
' 'amKlieiine  .Nalionah*  on  a  joint  hid 
of  9S.T3.  xvliieh  I  ('iire.-c'n:i'il  a  c'ls! 
Oa-is  o:  l.l:',',  lo  Hie  eii.x.  'I'iie  i.-.-tK* 
wa.-  made  ii|)  of  two  mal  lii  it  les.  oue 
of  .<9!i.inin  jn  2o-,xear  hoinl.-,  and  Hie 
oihei  ol  .-Ri.lO''  in  l9-.xe:ii  liomls. 

Mi(is  rceeivid  oil  Hie  l.-.-lle  iiicluiied 
Hie  tolioxvmg; 

I  l.in  I  -■■x  ,'X  . . ul  It.oxiM,'  ( '.,1'., 


'  Car.  till .  I'.ip"r  (. 
f  ('me.  I'aai'r  -( 
;  I,)..m.  Ml.  ,V  Cl.  i; 
j  Itx’Aurg  ;  rr'Tti  t 
I  Miixi  i\  ( ir.t.  9- 
t>M,  (.  n-,.s.  7 

I  Cl.  l.ak.'s  Par..  ;■ 


.\t  the  feel. 


Iiossildlities 


loxver  sands  xvill  no  doutit  lie  e.\- 
idored  tills  s(  a.-on. 

'file  field  noxv  has  Ini'ii  |iroxen  lo 
an  I'Nieiit  that  ,-lioiild  atilhoritv 


immediately  adjoining  the  Mattlr'-  from  l  lie  Consi  i  vat  ion  lloaid  he  oli- 
X  iexv  No.  2  iirodnce  a  coi  l e.-iiondin g  lained  lo  drill  on  I  n-aere  lots  a 
amoiinl  in  tlK'ir  firsi  xear  il  xvould  total  of  In  wells  could  he  (Irilled 


IIK  IS  .xi>.  _  l■(■ll|■('S(■nl  a  lotal  ol  ,,n.dm'  oarrois 

i|uaiter  of  a  mile  from  a|qiro\imalel.x  I"  acres.  Il 
:  .No.  I.  It  xvas  also  must  he  rememlx‘i''*(i  lliat  \'ei- 
aiy  7Hi  and  com-  miliila.  Western  iiikI  Hamers  have 
eel  .lanuai'.v  11th.  oiilx  lieen  drilled  to  llo*  lo|i  sand, 
il  sand  for  seven  .Veeordiiig  to  filed  ''einois  the  Ihu- 
ions  of  large  gas  tleview  No.  2  is  still  iiroducin.g  a- 


•  o  liarrcis  xvitli  tlie  as.-u raiici*  of  iiiiHiiK'tion. 
acres.  Il  |Tlie  prodncHon  from  to  xvelis,  even 
tliat  \'el-  ou  Ilie  h.isis  of  Matlleviixv  .No.  2, 
tiers  have  would  hel|i  swi'li  Hie  )it'oductiou  of 
lo|i  sand,  oi!  f:oni  .Mlierla  I'y  aiioHier  lialf 
:  Hie  Ihu-  million  liarrel.-. 

(luciiRg  a-  While  iiiodiici ion  of  that  (luatiHly 


xv(*ll  as  il  (lid  last  siiuiiikt.  and  Hus  of  oil  ■.vonld  ho  a  .great  asset  to 


in  face  of  Hie  fad  it  w  :is  tlie  first  Canada  -  xxar  effort,  it  would  at  the 
xvell  in  tlu*  field  iiiid  lt‘d  Hk*  way  same  time  siijqily  llie  caidlal  iieces- 
in  idoneering  tlie  ;ii  inl  net  ion  ei|iu|i.  sary  to  dtill  anoHiei  Dt  xvelis  on 
ment  xvhicli,  hx  the  wax.  has  not  ,eenii-|>idvi  n  groiuid  and  al.-o  lest 
liei'ii  changed  or  the  xxe||  eleaned  tlu*  .great  iiossildlities  of  Hk*  ground 


ince  it  started  luodiicing  in  nortli  and  south  of  tin*  lueseiu  fie 


May.  I  9  DC 

\nollier  iul  erest  iu  -  ieiuiire  is  i  Ik 
inissiliility  of  wells  in  this  Hehl  |iro 


Who  knows,  and  only  moiiex  ami 
a!  lire  is  HK'  drilling  will  rcyeal.  xvliat  is  iirolialil.x 
is  Hehl  |iro-  a  tremendon.-  storelion-c*  of  xvealili 


dneing  from  more  ih.in  ixvo  sands,  in  the  vicinily. 


I.  1911,  Hk*  Ininds  are  liein.g  snld  to  aldv  xvill  tiaxa*  iirod iiei'd  oxer  I  4, tine 
fuiaiKe  llie  insiallalion  of  si'wage  iMirel".  of  nil. 


mains  and  |imn|iing  e()niiimenR 


Ral  OS  of  E.xolatn^o 


Nummiil  cloMiic  i.it, 
W'c'diu'stla v,  .Apid  gad 
Slcrlin;:  - 

llcm.'iiid . 

I  .dilcs . 

.Aiisliidia . 

\cw  /c.d.ilid  . 

Swi  I  /cl  l.pul . , 


Micliai il-oii  .V( 

well  is  I.. '’,25 


wliicli  has  In’eii  indie. .led  liy  the  It  may  lie  c*:  iiect  >'d  Hiat  Hiosi 
latest  drilling  and  logging,  .\lreaiiy  direeling  tlie  oil  i ml ii.-t  ry  s  xvar  ef- 
ii  is  known  tliat  tiic  first  ixvo  sands  fort  from  DItaxva  xvill  give  (  very  eti- 
are  oxer  Ixveiily  feel  in  Hiickness  coura.gement  to  lit**  indeiienden' 
and  close  eiiongli  to  In*  taken  to-  drillers  and  iirodncer.-  xviio  are  at- 
gelher  without  ,in.x  :eriidi.-  iroiilile  temiuitig  In  iqioii  up  another  major 
At  lower  (leiulis  not  ewi  iding  Itire-  oii  field,  so  desitable  at,  the  )ires(  ni 


■asl  of  liiuid  red  feet  a  re  ol  Icr  zones,  one  or  time. 


Record  of  Current  Canadian  Financing 


Dominion  Short-Term  Financing 


T.vj  c 

‘'.-..ay  Trt  u'Hjry  IMU 


V  rndiM’t 


Municipal  Financing 


}i».*  M’lni'*;:  a’’ty 

.Mar, ‘JT  Cily  (.(  1  )rLinni»>’i't$ 

Mar  IV  <'it\  of  >  Cjiihrrin'-s,  < 

Mar.  tv  Tiiwr  of  VVirl  ilrir.Oiit 


i*(’hBS‘oi  »»\ 

.  anu  Uaruiuo  ( ' 


Trcjiiurv  .1  me  IV-ll 


In  Mnntrr.il  IIm 


I,  .States  rIolLiis  w.is  10' r  piettuuni  and  iln-  I  Mill.  t<i  yield  3.r0 

j  j  latc  I  I',  preniiuin.  Stctlini;  buy-  Mar.yi  Koman  t'ntholicFeliool  Coin. 


iii^  wai»  4.’lj  uiid  selling  -4,47. 


uf  Lacnine,  Quc. . 


Marri«on  (*( 
Harri’on  *S:  (*  i 


Banque  Canadienne  Nationale. 


DIGNITY'S 

PLACE  IN  BUSINESS 

Dignity  impresses  even  the  least 
susceptible  people,  because  it 
marks  the  distinguished  among 
men  and  things  .  .  .  because  it  is 
universally  associated  with 
honour  and  high  purpose.  Keen 
business  minds  evaluating  the 
impressiveness  of  dignity  use 
stationery  of  Superfine  Linen 
Record  to  lend  weight  to  words, 
to  create  confidence,  to  inspire 
goodwill.  They  have  faith  in  its 
ability  to  do  these  things,  because 
its  beauty  and  admirable  quality 
are  passports  lo  every  man's 
respect  for  fine  things. 


HOLLAND  PAPER  COMPANY  LIMITED 

//liJ/i  (Jrnd>!  fa/ter  Makvrs  Siituo  ISSJ 

MONTREAL 

Brunch  Olbcg;  TORONTO,  Ont.  Mills  at  ST.  JEROME  AND  MONT  ROLLAND,  Ou«- 


iOO'  clean,  new-rag  bond  paper 


This  fiKcsI  creation  of  the  paper  maker*' 
art  defies  the  ravages  of  lime.  It  is  widely 
use*!  for  important  letters,  deeds  and  docu¬ 
ments  th<it  may  influence  posterity,  Aslc 
your  piiuter,  lithographer  cr  engraver. 
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C.N.R.TOPAYITS 
OWN  WAY  DURING 
CURRENT  YEAR 

S.  J.  Hungerford  in  Presenting 
Good  1940  Report,  Secs 
Further  Gains 

SEVERE  TEST  AHEAD 


National  Income  and 
Taxation 

Trom  April  Monthly  Letter  of  The  Royal  Ranh  of  Canada 

Ill  I!' 10  the  loial  income  of  the  :mil  Hilaries  and  wa.ucs.  Only  tlioir' 
Canaciian  pi'tiplc  was  $5r)«  inillion  i'-'" imjilcil  afirr  inak- ! 

.roator  tl.an  in  tO:;-.  acerdinp  to  a  f'”'  ''-MH'nses  of 


RIITOII  111  I&inirC  'I'lnsi  Co.  as  trnsti'c  for  lioinllioliloi  s 

UlJ  I  I  H  W  "IlllJlr  A  a  qilil  claini  and  roloaso  of  all  Ms 

•'tllVll  Tf.  Illl/ILiU  piopoilics  and  assols  in  esnow 

/I  1  k  fvf  a  «|  ■■Ifll/fS'P  which  shall  iK'coinc  offcclivo  al  an.v 

CANADIAN  MARKET 

*  pan.v  failing  I"  I'a.v  riincnl  inli'i'csl 

Trade  Commissioner  Reports  »'n  anionni  of  ontsian.lins  honds. 

,  .  .  nAn  r'  I’-  'VhcMi  )tlan  hccoinos  effect  ivc. 


preliininar.v  estimate  recently  issued 


Inquiries  For  242  Cana¬ 
dian  Products 

Ottawa.  — Importers  in  the  .\eth- 


I'he  estimates  of  the  national  ip.  ‘'''lands  West  Indies  tiro  definitely 


receiver,  niiiiiitner  and  lii(iiid;itor 
should  resign  tmd  prt'sent  hond- 
holders  tictiott  should  he  discon¬ 
tinued. 

7.  I'ifly  per  cent  of  ordiiuiry  cre- 


m  connection  with  the  Sirois  Report  come  calculated  hy  the*  Ooininion  | in  imrchasin;;  j;oods  from  |li"”'«  ‘  laims  should  he  paid  m  e<iual 


SEVERE  TEST  AHEAD  on  Potninion-rrovincial  Relatiotis.  l!nre;iu  of  Statistics  tittd  t'lie  sitiff  *-'auiidii.  writt's  II.  W.  Itrijthton, 

_  'riiis  slatctnent  indiivites  that  the  to-  'I’'’  •''•'■"it*  Cointnission  hy  the  t  wo  '  *  atiadiiin  'I'rtidc  Cotiiniissioner  tit  I’;i- 

,  ,  .  rc-  I  1.1-  -  I  <  I-  '  1-  tticthods  descrihed.  for  the  vetirs  '’‘*nni  Citv,  reportitii;  to  the  Deptirt- 

(.reatly  tnereased  traffic  ds  tal  tncome  patd  out  to  (  anadtaus  pent  of  Trade  atnl  Cotntnerce  upon 

hroMBltt  on  hy  the  wmr  have  testilt-  ,,nrin.t:  IhlO  was  Sl.aOl  million  or.„,v's  for  Ihin.  are  set  out  in  the  "  fccent  trip  to  (  uracao  and  ..\rnha. 
rd  in  .1  \ci>  su  $102  |ioi*  rapila.  as  emnpared  with  laldn  horcwiili.  Ilhc  two  more  iinporiant  islands  of 

Vuirnv?!  ^  PMO  ;ind  a  million  and  $:ia(  in  Ui^O.  l.i  In  order  lo  put  I  he  ostimaie  of  the  Netherlands  territory.  Durin;; 

ni  thei  siifricioiit'  improvement  to  ' require-  sirois  (  ommi.ssion  on  a  basis  com-l'''"^  '  isit  he  rcceiNed  no  less  than 
nern  M  the  nnq.ertv  to  enn  its  1^  ""'reuse  in  parable  to  that  of  the  Itnrean  of  I-'-  "'nuires  for  specific  products 

ive  cla^  the  an-  ""■"""'••'"'I  spc'C'ial  si.t;-  Statistics,  i,  was  necessary  to  makeKrom  fanada. 

niial  tenon  releiscti  this  week  hv  "'f"”""’';  ''  ''  "  mettsure  of  (an-  ati.in.sttnents  for  ccriiiin  accrtials  of  ■I"'  prtidin  ts  covered  hy  these 

s  I  llnnirerford'  citairtmin  iinil  these  addetl  de-  incotne  w  hich  diffei-  frotn  the  I  ""tuiries  inciniicii  ;i  w  ide  variety 

I’resident  of  the  C  N.U.  tnands  w  ithout  severe  repercussions,  atnonnts  ticimilly  paid  out  to  indi-j"f  foodstuffs,  hnilditif;  tnateritils  and 


insttilmenis  oxer  a  foitr-.xeiir  period 
providin.i;  there  hits  heeti  no  defitult 
to  hottdholders  in  the  tnctiniitne.  If 
iit  the  etnl  of  fixe  yeiirs  no  default 
hit^  h('('n  niiide.  remainin;;  .7(1  per 
cent  xvill  he  paytihlc  over  similar 
Iteriod.  There  shouhl  he  no  jirovi- 
sion  for  interest  on  these  tdaims.  , 

Rc-EIection  of  B'-acken  is  I 
Looked  for  in  Manitoba 


THE  VITAL  FACTS 

For  Executives  and  Investors 

A  r  FEW  PERIODS  in  history  has  it  been  so  important 
to  investigate  the  positions  and  backgrounds  of  the  various 
corporations  in  which  you  have  a  stock  or  bond  interest  or 
in  which  you  SHOULD  have  an  interest. 

PHELAN  S  CORPORATION  RECORDS  keeps  you 
within  arm's  length  of  all  you  need  to  know  and  keeps  you 
informed  from  day  to  day  and  week  to  week.  PHELA.N'S 
BOND  RECORDS  is  a  valuable  record  of  every  important 
bond  issue  in  the  Dominion — past  and  present.  ISSUED 
IN  LOOSE  LEAF  BINDERS — Easy  to  use  and  inexpensive. 

Write  or  Telephone  for  Particulars 


'I’vesiHeiit  iif  the  (' \  It  "lands  xvithoui  severe  repereussion.s.  amminis  aciiially  paid  out  lo  Midi-i"f  fi'ixlsiiiffs,  hnildiiif;  material.s  and 

Opcraiim;  revenues  (mailed  $;t7,-  i)'  ' lirfaNe''sm^^  '  “‘"'‘'r  V’*'  .  "  -"'ini'-fl  fr.  ;,i  1  a--e  D  PHELAN’S  STATISTICS  LIMITED 

■>•’7 '’"I  an  increase  nf  $  i:’.,7n7.nr,S  ■'  cense  ol  laise  siiniit.x  noi  ti,,ti.  One  m  the  largest  of  these  xva.s  i '’h'thin.y:  and  mens  fiirnishitiKs.  indications  jire  siron,i;i.v  lor  support 

or'  m  K  oxer  the  tireceditiu  vear  efforts  fnp  diiference  hetxveen  the  net  in- 1  hoot.s  and  shoes,  drucs.  furniture,  behind  the  coalition.  In  fact,  there  Voire  T)  on.-  Sr  Wnt  -  Moone  I 

"meritin'"  expenses  xx  e,T  rtC'.r.V''-  Pro-  ,.omc  of  corporations  axailahic  for '  paper  of  all  kinds,  feedstuffs  for  is  almost  sure  to  he  many  acclania  ^cst  MonUe.il 

,xr’  an  "incretise  of  .till  .').■>  1." 1 4  or  P'"'''""  "1^  nnt'onal  resources  to  (i|\  |, lends  and  the  iimonni  of  dix  i- j  aitimai  and  poultry,  sportin.u  .soods  (ions  in  the  rural  ridings.  Id.  liA.  Il29ii 

fix  er  t'ct'l  Net  nnertitilig  re-  f'li'll’P of  our  w  ar  effort.  dend.s  paid  out  lo  sha relndders.  The  |  and  nninerons  others.  Amoiyg  the  Itroadly.  the  policy  annunciated  _ _ _ _ 

xenne  xvas  ?t,'i.oii7,41 1  as  compared  Natiotml  income  comprises  the  net  imome  is  the  itetn  included  in  food  stuffs  wen-  sinh  items  its  can-  from  lime  to  lime  hy  I’t-eniim-  " 

xvith  !l!'’0  S.7 1  iVs  The  interest  on  aggregaie  of  all  individual  income's  'incoini'  produced'  esiiimiies  xvhilelned  vegeiahle.s  :ind  fruits,  salmon.  I’racken  has  been  a  cessation  of  gi^— binSaiiJ^  '  i  ' 

fnnded  'dMq  held  hv  the  ptihlic  to-  tvu  ned  in  the  production  of  goods  dividend.s  actiiall.x  paid  to  shtindtold- 1  hiiiter  "  in  lins.  eviiporaied  milk,  party  politics,  coupled  with  more  ret-itixelv  iii-ti  feed  C  Af  •  XI 

filled  SIS  7in  'c’l,  being  Sllli’.Soi  and  services  and  is  the  most  comiire- :  ers  is  the  item  included  in  'income  ;  sweet  :ind  soda  biscuits,  flour,  po-  equitable  l  rcjitmunt  for  .Miinitobti  as  o""^"  """  'ciati  ii,  '"''U  ‘  ,  30Uin  Atrica  1  aKCS 

Im-s  1  Inin  in  'i:i3!i  ami  nie  interest  hensive  index  of  the  economic  xvel-  paid  out',  rne  information  ne.  essary ;  tatoes.  canneti  fish,  stilted  tind  legtirds  measures  of  ""‘'"Udtiytnent  """'c  ' 'c  ^  Canada’s  Seed  Potatoes 

on  governtnem  loans  wa.s  *1 .737.0ti:’.,  fare  of  a  nation.  It  is  the  exprexssion  to  make  stich  an  adjusiineni.  and  pickled  fish.  confectionery  and  I'tdiid'.  As  matters  stand  noxv  this  ""  laimx  s  oi 

an  increase  of  .tSL'l,7ns  over  lli;’,!..  i"  a  single  figure  of  the  results  of ,  particularly  to  give  a  breakdown  b.x  u.;,nd.v.  dried  spit  peas  and  kidney  Pit'xtncc  xvill  he  ohiige.l  to  fint.nce  .V,!;; 1,7 cre'imcrx  1  m:  Ottawa.  -  liefore  IlHti  imports  of 

Ills  nwti  ricfifit  was  <  1 T.  0i;.‘i  0  i  4  all  all  iltc  economic  processes  m  tt  gi-  province.',  is  not  available.  .\  second  ;  ppans  its  oxvn  relief  a  rrangements.  despitx- '  '  loiai  ompui  oi  in.unci.'  om  ,  r,.  . .  ...  / 

improxement  of  $23.K'.M.473  oVer'the  'on  year.  While  this  concept  of  n.i-'ilem  of  importance  in  accounting  fori  The  Netherland.s  West  Indiescon-  the  fact  that  it  has  .shared  in  only  |  Jor  'j;;!?  77hi^  dL7-eai‘' hcM  South  AfVica^•.)n.s^H\ed  for‘*tl^^^  niost 

i.roviniw  vrir  tional  incoino  Is  simple,  the  pmeti-  the  diffcroiu'cs  between  ilie  two  re-Utqf  t\v<i  ‘M-nim'?  af  islands  in  small  decree  in  the  bi^;  re-arma- '  bil  foilOIlL  the  deciease  hcin^  les.s  r  ..  .  n  i-  .  it' 

The  feature' of  the  report  is  prob-  *'"1  task  of  measurin.g  it  is  extreme- ,  suits  i.-  the  known  duplications  inijiip  (  aribbeatr  .-ea  about  V.CO  miles  •"‘‘"t  expenditures  which  have  '  P' ‘ experi7ici7al‘  p(irp(I7s^‘\vriI7‘^^^  (•' 

ably  the  record  low  operating  ratio  b'  difficult  on  account  of  the  made-  t^he  Dureans  estimates.  On  the  other  |  a,,.,,, .  vitalized  industrial  conditions  in  miicasod  PCi  cent.  _w  bile  '  ^  i  ‘  dia''  Trade  rimi- 

^  ^-1-.  o .  4X.W.  .-x*-  . . .1^;*  1  (lonr-v  nt  ibf*  sfaTisfiral  ilafa  avail-  hanrl  thr*  psrimatr's  (\f  ino  I  *nnini  ix«- !  *  .  .  ...  ,  .1  ..  iSiinwIn  I-\M'morlv  Mani.  ereiiiii  nroduction  was  -12.5  per  cent  i  ♦  i.andaian  iiuuc  M.;m- 
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or  k’1.4'',  oxer  (be  preceding  year. 
Operating  expenses  xvere  $i.’(iL'.''il!i.- 
,xiL’,  tin  increase  of  .t|P,.').‘)l.PI4  or 
lii.7''k  over  IlClti.  Net  npertiting  ro- 
xenue  xvas  ?4.">.Oii7.41 1  its  compared 
xvitb  .lit’O.S.'i  1. 1 1 S.  I'he  interest  on 
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w  it  It  rclatix  cly 


f'-ed  South  Africa  Takes 
7of  Canada’s  Seed  Potatoes 

ates.  - - 

Oltawii,  —  lieforo  IHKi  imports  of 
1  to-  potatoes  from  Ciinada  into 


of  only  Of  every  additional  tiuticx  oi  me  siaiisticai  tiaia  av an- |  miuu.  me  esmmues  oi  me  i  ommis- 

dollar  of  revenue,  operating  ex-  lO’li'-  .National  income  con<xist.s  of  a  sion  may  be  somexvliat  loxv,  on  ac- 

penses  absorbed  45  cents,  leaving  variety  of  good.s  and  service:?  count  of  (iniissious.  chiefly  in  the 

55  rents  for  taxes  and  fixed  charges,  ""d  to  tiggrc.gatc  these  a  common  estimates  of  investment  income  and 

N>t  aviilahle  for  iniere.st  was  -lioo.-  """  "f  measurement,  i.e.  money  va-  the  income  of  miscellaneous  xvork- 

174.000  ii  "ain  of  $l’3,S31'.000  over  lues,  is  necessary  hut  many  of  the  ers  on  their  oxx  u  account. 

11,3.',  ■  ‘  ’  component  items  do  not  enter  thei  >{.  >(. 

Hy  f:ir  the  greater  part  of  the  iu-  market  and  thus  lack  market  nr  j  already  pointed  out.  the  in- 

r#case  in  revenue  is  due  to  freight  money  values,  l-.stimates  must  be  [crease  in  the  natioual  income  in  l!i40 
rexenue  gains.  While  Passenger  made  in  many  tii.stances  and  money  over  that  of  1030  as  calculated  by 
levenuo  increased  hy  .‘:3.SS5.0Oii.  rev-  values  a.ssigncd  to  various  goods  and  the  ( 'oniniission's  'income  paid  out’ 


of  he  Wim  iW^  obtained  $S0t.),0t)ll  a  year  a.s  a  P''eaier.  The  average  price  received  ntissioncr  at  ap(3  lowu.  ,n  the  cur- 

ii  \rub\  re  hi  the  fmunet  nd  federal  relief  subsidy  which  has  now  by  tbe  creameries  for  butter  xxasl''‘'nti.ssucof  he  omnierc  a  In((-lli- 
1  i  --e7  -Tou  r  (■  V  (^  Pirg7  been  cut  off.  The  authorities  in  21.7  cents  per  pound,  and  the  chee.se  i  senee  .lournal.  Ourmg  1010  they 

-in.r  mos  imrti^  Ottawa,  however,  appear  to  think  factories  received  13.0  cents  ,,cr  , "  ero  much  larger  than  ever  before 

i  ii'es  fmn  il7  7  s7o^^^  'bat  this  province  is  due  for  some  pound  for  their  product.  r*"'  '.  '  «uason  s 

•iiiH  ivii!  ..  noi-.ni-itiMi,  nhiitit  an*,  eoiisidcraiion,  hut  no  action  has  frettni  grading  xvtis  continued  Plantings  ate  .satislael()i  .x .  (  anaduin 


J.,,.,.,,  Venezuela  province  is  one  lor  some 

V-  *  .„„j  1,,,^  population  of  about  60.-  ‘’onsidcraiion.  Init  no  action  lias 

pointed  out.  the  in-  pOO.  In  normal  times  inanv  vessels  '"'f"  "1’  P'‘-’«f"l-  '  be 

natioual  income  in  1040  (..,]]  ,|,p,.p  including  criiis’e  steam-  ‘'"alition  government  is  also  firml.x 
1030  as  calculated  by  0  87'’  ship-s  convinced  that  the  rceommendaiioif 

on's  'inctime  paid  out’  registered  capa'city  of  ''ci’O't 


freight  'was  $34,307,000  -services  in  order  to  complete  so  far  method  was  .?554  million.  On  'be  [  \"Yllions  to  is  called  On 

:i<  nn«cih1^»  fVio  ef  ti  1 1  cf  i  r*n  1  ni  oq  «ii  .  ...  1 _  i _ i  .i...  : _  .1- v...  v./ii 


hi-hcr  possible  the  statistical  measure ,  other  hand,  the  increase  shown  byi,.’';'  2  .  ,  Ar.h?  inr-.toH 

IH>.it<.l.  -  »>iA  I'krn'viTicjg  nf  «'r»iintfv  ’  .  u  tn  •  j  j*  llltlCdO  <111(1  ArUhtl  .  310  lOCcitOQ 

Hclomi  the  detailed  figures,  the  re-  '’f  pro^te.s*,  of  the  lountix.  the  Bureau.'  •income  produced  me- ,  „,rec  large  oil  refineries  two  of 

port  point'  out.  are  to  be  discerned  There  are  several  methods  by  thod  was  slig'ntly  less  than  $400  mil- 1  wor'd’s'  lar-csf 

the  moxemeiu  of  large  numbers  of  "hich  the  aggregate  of  individual  lion.  'This  i.s  the  pool  from  ''b'ch  |  ,,,e  major  parof  the  crude  oil  pro- 1 
men  for  training  and  active  .service,  '"conie.s  measured  m  money,  ie  the,war  expenditures  must  largely  be!  Venezuela  being  brought^ 


Bond  Problems 

Bring  Omission 

Tram’s  Dividend 


the  long  trains  of  construction  mate-  national  income,  may  be  obtained,  draxvn.  augmented  by  the  .savings  refining  and  re-export- 1  -  -  i 

riai  and  equipment  moving  to  new  Ooods  and  services  are  produced  by  resulting  from  the  diversion  or  post-  e  o  ret  g  .1  (Continued  from  Pa-e  11  Ottawa.  —  Consolidated  Mining  &  bier. 

r.nntrn.-  unH  iminiii.in  labour,  capital  and  enterprise  ponenient  of  capital  expenditures  7  •  j.  i  J  .  .  &  ^  Smeltiiii:  Co  at  Trail.  cxpcr-  “It  should  be  borne  in  mind,  how- 

ilie  bunnlv  of  war  muicriaN  to  the  J^tii»plicd  by  individuals  and  in  re-  and  the  Icsscninp:  demand  for  ‘dur-  an  indication  of  the  market  tcrests  of  the  first  mortgage  bond-  jy^cuting  since  a  long  time  before  the  ever,  by  Canadian  growers  and  ship- 

“"I  r.o.,v,  sal.  able  boobs'  ..uol,  a,  1?J  """i'  I,'*  .aasMesb.,.,  a'  PC's."  a'a.',,.,  Ms.  .Ma,-.niiv,,,v.  ".I,!,, 


rial  and  equipment  moving  to  nexv 
training  centres  and  munition  plants 


with  better  rc.stilts  than  fonner’.y,  I  seed  should  have  a  definite  place  in 
itnd  more  efficient  xvork  was  per- Ubo  South  .'Xfriciiu  market, 
formed  by  the  eream  graders.  'There  |  .Most  of  the  1340  imports  from  Cati- 
xvtis  more  eo-operation  among  com-  '"bi  consisted  of  (ireon  .Mounliiin. 
pciing  plants  and  a  belter  agreement  "'hich  seem  to  conform  reasonably 
hcixvccn  cream  and  butter  grades.  closely  to  the  specifications  of  the 

_ _  Up-to-IJatc,  the  most  popular  variety 

T-  -I  T  1.  Xif  _  •  South  Africa,  stale.s  .Mr.  .Mticgilli- 

Trail  Tests  Magnesium  ^  Viay.  There  was  also  a  small  qiian- 
As  Aluminum  Substitute  ‘by  of  Katalidlns,  xvhilc  a  limited  de- 

_  Inland  may  be  found  for  Irish  Coh- 

Otlaxva.  — ■  Consolidated  Mining  &  j  bier. 

Smelting  Co.  at  Trail.  B.C..  c.xncr-  should  be  borne  in  mind,  boxv- 


Smelting  Co.  at  Trail.  B.C.,  c.xpcr- 


and  pro-  tomobiles.  radios,  refrigerators,  fqr- i  ®^'''=bton  slates  that  tbe  import  fig-  been  in  process  of  formation  sincej  substitute  for  aluminunr -irc 
omes  be-  niture  and  otner  articles  of  house- 1 bir  1330  (the  latest  available)  last  November,  is  .said  to  T„iisf2,l  vvith  the  resti’ts  ”  hii 

r  adju.si-  hold  equipment  and  furnishing,  asi^how  the  value  of  imports  into  Cti-  a  large  percentage  of  >ho  first  mort- 2^2,2  in  he  mines  '’denar 


i.i  ..n  inr-rcuxctfi  ill  thr-  HriCis.  wacos.  inrorost,  rent  and  pro-  tomoniies.  raaio:^,  refrigerators,  tur- 1 *  .  v,  ^ 

Iiiimher  Ilf  emninvpps  bv  I '(I-'  to  k"  -  f'""-  ’be  total  of  the.se  incomes  be-  niture  and  otner  articles  of  house-  "^e.s  for  13.,!)  (the  latest  available)  last  November,  i 
,  I  .  .  .  inactically  equal,  after  adjust-  hold  equipment  and  furnishing,  as  t'boxv  the  value  of  imports  into  (  u-  a  large  poreenta 

'  "’•IU,,  f.ii.nin,.  „..nin,nnnt  wuc  '"^"1  for  Certain  d  u  pi  icu  t  iou  s.  to  the  xxell  as  for  strictly  consumption  fafto-  excluding  (vil,  at  approxim-  gago  bonds. 

iiiri, '  (inriiv  ^iiip  vpar-  box  required  to  purchase  the  goods  of  a  luxury  or  not  atgsolutely  516.284,3i5  (L.S.  eurrency)  and  |{ofinnnfiiig  \ 

''  ^-I'Hi  fi  r  III  "n  iritiprn  ""‘I  spi  viccs  iiroduccd.  Or,  the  essential  character.  ,\ruba,  also  excluding  oil,  at  ' 

lars.  otin  flat  ears  and  ’kotthe  n  ^  $13,085,540.  About  three-fourtlis  of  Ihe  bond  isst 

lypx  loeumotixes  and  .8.  othei  t.  pc  „,ortuccd.  i.e.  the  gross  xalue  government  in  two  ways  firstly,  by  i"iP‘"'t.s  pay  duty  of  only  3  per 

’ ■  ,  1  ,  ei,  le.ss  the  value  of  materials  oont-xuincd  raisins  loans  from  lite  public  hv  I ”**  xalorem  and  the  remain-  •""x  intituling, 

lax  pa.xment.s  ainounted  to  $11.-  ,  including  caiiital  eqtiipmen,  i  in  the  popular  subscription  ami  sceondlv  relatively  unimportant  .so  to  the  i  rustco  to 

.',,3.31.1(3  I, icludtng  i  . 033.^1^^^^^^  production,  may  bt  taken  brta.xattVm  rh7  hXr  -  ‘  anadian  merchandise  is  dttiona  .sceur.ty 

..ixt'  and  ..  1.11..  1  .dies  ta.xe.  on  as  a  baSis  for  tbe  (otuputaiion  of  I'tic  delivered  .lime  31.  1310.  the  men !  i '‘binding  t 


n  substitute  for  aluminum  arc  "well  under  the  most  favourable  eircuin- 
satisfied  xvith  the  re.sii’.ts,’’  high  tiu-  stances  the  South  .African  market  is 
thofitics  in  Ihe  mines  department  "•  small  one.”  Imports  from  till  sot’.r- 
and  metal  control  report.  'The  com-  ‘’‘^s  in  1333,  for  instance,  xvere  only 


36,362  bushels  and  from  1331  lo  1333 


lilt  cost  of  inaterial.s. 

'!  be  net  opeititing;  income  from 
hotels  was  .$503. nOn.  a.'  compared 
xx  ith  .$  .(.13.1.10(1  in  1330. 

I’re.seni  ttaffie  trend',  and  con- 
a  eoniinuation  of  rxi.sting 


certain  duplications,  to  the  well  a.s  for  strictly  eonsumpti()n  i  racao  e.xcludjn,,  (vil.  ^  2' ^  “"d  ’"t^'a!  ‘'"ntrol  report.  The  com-  ‘’‘^s  in  1333.  for  instance,  were  only 

rcfjuircd  to  purchase  the  goods  of  a  luxury  or  not  aUsolutelyp  ■  '  *"  ’’*1^,..  ovfUiiHinp-  nil  *  ■»»  Kefinnnciiig  Almiist  IniiKissiblo  pany\s  plans  are  not  known  here,  bm  ^*>.362  bushels  and  from  10:il  to  Hi;!!) 

:l  sP.  v.ces  produced.  Or.  tbe  essential  character.  About  th  e^fmi  is  i  The  bond  issue  wl.icl  is  out-  the  view  taken  is  dc.seribcd  as  hope-  the  average  per  year  only  61.350  bus- 

duc^l^  e  th7"ros  x-:m;  im^rts  p^v  dtm  Lf  00173  pet-  standing  an, omit  of  7’ 1.351.000  f"'-  The  plant  and  equipment  for  hels. 

duccd.  I.e.  the  ,.ro. '  am,  yoxernraen,  m  two  ways-  fii'tlx.  b.x  >  ,  renmin  mot  inclnding  8  “ ->60  "00  delivc’-ed  producing  magnesium  arc  very  cost-  - 

alue  OI  materials  oontsumed  raisins  loans  from  the  public  hyjt/'"'  ^  t-cmam-  lirncirt  ■.iiv2  7  m  Iv  and  it  is  believed  that  this  is  a  Qt'Kni'H’ rori  I,.\TI<>.\  GKOWTII 

r  capital  equipmenu  in  the  popular  subscription,  and.  sccondlv  tt*"'  are  re,atively  imimportant  .so  t>  tbe  iiu.  tcoto  ho  held  alixc  as  ad-  •  '  '  ,,  ‘  (jnebtte  -  I'opulation  of  Qiicboe 

f  production,  may  bt  taken  hy  ta.xation.  In  the  budget  Speech !  Canadian  merchandise  is  dtttonal  .seti,nty  for  tlm  g-cncral  2ic^^  I’rovinee  has  grown  steadily-  sine- 

?  for  the  computation  of  The  iielivered  lime  "I  mio  tho  men  !  '‘f'lndmg  mortgage  bonds),  ts  I  enments  ate  such  as  m  ju.stify  pro-  the  last  federal  census  in  1331  and 


national  income,  ..Minister  of  I'inancc  recommended 

,  >£•  I  the  impo.siiion  of  nexv  taxes  e.sii-  MrTaffUe  Reoort 

I'stimatc?  of  the  national  income  |)'a'ed  to  yield  in  "  full  year  soniej  AL'x'U*  AJ  • 

.  of  Canada  prepared  by  the  Dominion  million  and  xxhich  it  xvas  anti-|  AoltlDI  AuVlSCS 

Bureau  of  .''taf  istics'wcre  obtained  "oiild  bring  in  .somewhat;  Retention  Bonds 


:.uc;ui.x  a  c.ni.nuaiion  o.  rxi.'tm,,  -  ncome  nrodiiced'  method  'ban  $110  million  during  the  - - -ww..  „„  .v,„k,iis  lunni  is  no,  strong  — .u,,  j,tatis,lcal  department  shows 

.axe  and  pt  tec  .scales,  are  expected  b  -he  me,  me  produced  ^  P"'''"*'  mdempiion  in  fo'l‘'''od  closel.x-  h.y  Kovernmen  , ha,  there  xvere  3.151.871  per.son.s 

t.j  iCsUiL  in  larning:  sufficiently  .  ‘  f  ,,  stvv  fsh-  Results  have  .slioxvn  that  the  new  I  "  oii.mi.vc’  fiom  Page  1i  j  cash,  particularly  a.s  the  issue  is  mctallurgi.sts  and  others  connected  in  the  province  in  1 333.  This  is  an 

iiigu  lo  aliovx  iUl'i  of  iixotl  nv^nn^-ipoVr nr  Dixcs  wpi'o  mucli  11101*0  in*oducl i VO '  In  conncctioii  with  Ihe  working  payable  in  T.S.  dollars,  a.s  woll  as  the  metal  control,  increase  of  27  7.4 1  ♦>  over  t ho  federal 

trapp7-  c-7t2n,  and  repair  xlm  'b'^n  anticipated,  and  with  the  addi- j  capital  requirement.  $500.00i)  of  the  Canadian  and  sterling.  Thus,  de-  Con.solidatcd  .Smelters  is  reported  census  couiU  m^de  in  1331. 
and  ronsinieiion  xvere  conmiled  'ional  taxes  included  in  the  special  i  total  each  year  xvould  he  deemed  a  fault  looms,  unles.s  an  arrangement  to  have  several  years  supply  of  ma-  ,  v  ,  •’»  v%  % 

from  'he  re^iil  i-  neriodic  ,'p,jo-r-  legislation  la.st  December,  it  i.s  noxx  !  fund  for  making  iniproxenicnts  and  can  he  xvorked  out  to  defer  the  ma-  Kncsiie  or  magnesium  ore.  al  .Mary-  '  ‘  '  ‘  i,  •  j  ‘  ‘ 

rccrivcM  h.J^h^  B,.7eL^^^^  e^^'in'n-rd  that  the  annual  tax  hut- j  additions  to  company's  properties,  iurity.  ville.  north  of  ,  Tanhrook.  hut  it  has  c2, .le’^uMuhe^liaTrin' 

to  fne  censu.s  of  population,  .approxi-  I'b'icni  on  the  public  of  <  anada  [  One-half  of  the  total  of  ordinary  [  Ibis  is  the  piolilem  the  eompany  present  a  diflieult  concentra  ion  i  j„  Canada  also  ealxis. 

m-.iicly  fivr-eighths  of  the  gainfully  iucrctiscd  by  iinproximate- 1  creditors'  cltiims  xvould  he  paid  off  i  directors  itnd  ilie  conimiitec  are  problem.  .An  experimental  l""»'|sheep,  hens  and  ehiclcens  and  tui  - 

eniployed  pers’ons  of  Canada  -ire  cn-  million.  Little  of  this,  hoxv-jin  equal  annual  instalments  over  it  noxv  working  on.  (  on.sideraiion  has  bas  been  busy  on  it  for  montlis  and  hoys.  On  December  1st.  last  year, 

gaged  in  the  ‘good."’  proitic  ng  in-  ever,  xx-as  iixailahle  to  the  gox  ern- ;  four  year-term,  and  if  there  xvere  no  been  given  to  proposals  for  extend-  bas  xvorked  out  a  process  xvliieh  is  there  were  8,31  5,600  ciiltlo  on  Can¬ 


falling  due.  .Inly  i,  next,  at  a  time  dnetion  of  a  commodity  so  vit.al  to  noxv  amounts  to  well  over  thre- 
xvhen  due  to  the  xvar  refinancing  'be  xvar,  the  financing  of  it  doubtless  millions,  according  to  figures  tabled 
arrangements  appear  extremely  d if-  "'""Id  be  assisted  by  the  .government,  in  the  Legislature  hy  Hon.  Oscar 
ficult  if  not  impossible.  Working  jmst  as  it  i.s  financing  many  other  war  P'.'""""  Mmi.ster  of  .Municipal  AT 

capital  and  cash  position  .there  is  i,7‘''ThT‘7m7anv''"''7lnr77'‘S^^  esllma7e7m7he  pa77f‘ Urn  7 
no  .sinkinji  fundi  is  no,  strong  anti  the  company  .s  plans  arc  being  j,tati.s,lcal  department  shows 


ii'igt'.c.s  x\  liliou-i  an.''  ;,pproi>riatiou 
1  ;•  Parlian;i;ni.  .‘i  iict  ■,  i  x  cuuc  ot 
.aiimi  $63  iiiillion.s.  after  e.xpcn'C.s. 
■'x-iii  i'C  ;criUiioii  to  pay  laxt’s,  iniei- 
c.-i  to  ptiblu  and  goxoinineni.  etc. 

'i'lio  tejiot,  lorc'sct'  .'ever-  test.' 
tor  ih-  laoway  ('iuriU.g  1341.  im:  .Mr. 
Uuugerforii,  pointiii--  lo  the  cificicm 


ing.  manufacl-aring.  elect' ie  po-a- 
traitping,  custom  and  repair  xxo 


i;  in  this  in-st  dc-cisive  pci  iod 
‘  aJii.d;'.';.  iii.'tory. 

Public  Power  Monopoly 
In  Quebec  Seen  as  Result 


'  .  .mild  from  Page  1 1 

i.aiiiois,  liave  in  mind  the  iiliimali 
f  .-,ahli.-iini-nt  of  a  iirovincial  hydro 
iX'Hiu  xvhicii  xvonld  take  over  all 
i.ajxvi  r  ill  X  (.■.•tpnient'  ami  clectriea’i 
dc-tiihiition  .  V'ti  iii'  in  llie  province, 
til-  iiopi  i'  c.N pf  .-.'I  d  tliai  takin-,' 
oxer  Ilf  Ollier  piivate  poxver  inler- 
c.  i'  xvill  b-  comitict-d  in  an  ordei  iy 
i.iaiin-r  ;  mi  lliat  a  caiiipai.xn  of  at- 
liilion  :-iic|i  a,,  xvas  comiqcitil  by  ib.; 
;aii  .'ir  .\iiaiii  ill  cii  in  t.>uildiiig  tl.e 
(.Mitaiio  llyilKt,  and  mor-  r'c-miy 
l.y  I’ro.ddciit  Itoosexcil  in  lii- 
i  nil-d  St.it'.-,  might  1,-  avoid'd. 


dusM  ics.  It  xx-a.=  assumed  by  the  during  Hie  calendar  year  1 3 10.  i  default  in  five  years,  the  rcmaindi  r  ing  the  maiui  ity  for  five  or  ten  be  economical  and  practical,  adlaii  farms  and  pasliires.  compai 


xvould  be  paid  off  over  ti  similar '  years,  or  until  after  tbe  xvar.  Siic-li  a 


Of  Ships,  and  Men  and  Politics 


v-.sttm  it*  tlu*  is  coiUicicnr  Dial  romainindT  thrrc-|  'V-  ;  wuiihi  be  paid  off  over  u  similar  years,  or  until  after  Ihe  war.  Such  a  - -  - -  '''***’  8.24  1,100  the  year  pre- 

o  .N.'itiona;  Kadxvay  eyticin  will  engaged  in  the  scrxic-  indu.s- ■  It  xvill  thus  be  seen  ili.-i,  'he  in-  |,enn.  xvith  no  piovision  for  interest  propo.stil  xx-onhi  liavc  to  Ite  iiiiproved  CO.AI,  M.VI’OKT.S  I.V  .I.ANL'.AItA'  nlintberin"*  ''1  1  "''7«fl,)*'*^'"a'incd*  ''’o' 

.n;,uue  p.  me-!  ad  demand-  upon  ,veto  on  iiverage  quallv  rt.?  i  ei cased  ta.ves  collceted  in  13,0  was '  on  these  claims.  by  i.lie  boiidlioldcrs.  Also,  iberp  is  (jtlawa  Exports  of  Canadian  per  cent  ysbeep“'numbcrTng  3.6SX.- 

in  tills  in-st  d(-ci'ixe  ]pci  loo  *"  ,he  per.'on'  oecuii'Cd  ^  only  very  moderate  a.'  compared;  In  estimating  Ihe  chances  of  the  the  complication  ih;ii  holde:-.s  of  Ihe  poal  amounted  to  43.576  fon.s  dnr-  800,  gained  1.3  p-r  cent;  iten.s  itnd 

am. d;'. ;.  iii.'tory .  production  of  ’goo  Is’.  'Thus  with  tlie  rise  in  Tiie  n  itlonal  income,  i  company  tinder  .such  a  plan,  i,  is  xai  ious  series  of  the  general  and  in.g  .lantiaty.  eomparerl  xvith  43.530  rhiekens  increased  7.4  per  rent  to 

.  the  total  income  of  all  the  gainfully  ;ind  any  incre:ise  xx  hich  xvill  automa- i  pointed  out  that  Ihe  company  had  refunding  hond.s.  xvhicIi  iire  no,  re-  in  January,  1  340  and  43.043  Ions,  46,763,300  and  tiirkey.s  rose  2.s 

ublic  Power  Monopoly  occupied,  i.e.  th.?  n.-itlonal  ineomc.  tically  orcur  under  the  present  tax- j  net  xvorking  capital  of  $16.4OO.,)0O  n,  jdceiniible  until  1355.  imide  ilicir  'be  five-year  average  for  the  niontli.  per  cent  lo  3,715,600. 

>  -J-.  I  C  R  If  , ''Hs  oht.tined  hy  multiplying  :h  ■  n'-t  ation  system  in  the  present  calendar  i  September  31.  1333.  representing  an  :  ptircha.se.s  in  Ihe  belief  that  wiihi - — - - — - 

in  V^Ueoec  oeen  as  IxeSUlt  xnlue  of  'goods’  production  liy  ap-  year  xvill  he  agitin  quite  moderate  ■  increase  of  $5,600,000  sinre  the  end  :  redeinpl  ion  of  ilip  first  ninrigage|  Of  •  f  IkM  W  n  f  • 

If  Beauharnois  Acciuired  I"'"Xim-!icly-  Ciglit-fift’hs.  ’Txvo  qu'di-  .-is  compared  xvitli  tile  further  giiiuiof  1333.  Continued  increase.s  in  |  i.s.sne  nothing  xvould  i-cmain  ;ihoad  i^hlDS*  anCl  I^Cn  ancl  PolltlCS 

_  ficjitions  ;ire  necessary  in  eontirc-  in  tne  n.-itional  income  xxhich  niii.x  parnings  have  been  shoxvn  in  the  of  their  securit.x-.  “  * 

'  !'.  nmd  from  I’.-mc  li  e.stimatc  of  the  na-  rca.sonahly  be  .'inticipaicd ;  more- i  succeeding  five  months.  A  xvcil  main-  Deferment  of'  the  dixidend  now  ~  n  ^ 

It  not-  Irivc  in  mind  the  iiliim-U.  ' ""  •''"f'-  over,  up  to  the  present  the  incrca.sed  ,  tained  earnings  level  would  have  to,  due,  was  partly  hceatisc  of  pressure  ((  ontinucd  from  Pago  II 

'ihli'’iin -nt  of  I  iM-ovinci-il  hvilm  burden  of  liixatinn  lias  f.illcn  vei y ;  pp,.sjj.t.  throughout  the  next  five  from  bondholders  for  l  onservation  ‘TutCning  what  few  hills  it  had  close  to  its  collective  himont.  1,  i.s 

“mu’  which  XXI  nil  fike  ‘over  -HI  I'iiy  of  largely,  and  quite  properly,  on  Ihe.^pars  if  the  eotnpany’s  working  cap- |  of  cash,  as  added  protection  to  their  ’’’  "'c  ""'mheis  feared  they  might  he  through  helorc  they  were  en- 

2,1-  Ml  xc  oonieni  -nil  clectriea’.  ungaged  in  the  service  and  higher  ineonie  group.  It  is  therefore  I  (,„]  xvere  to  he  kept  up  to  the  pre- i  position.  The  stock  has  been  close-!  '"'•‘'"'"hy  of  $4,(100.  'Titis  i.s  of  coiir.se  noi  the  casc 

't.ihi'tion'  x'tcu,-'i,rihc  nrovince  I"'"'’'"-  apparen:  that  the  national  eeonomic  Up,.j,,ert  level,  in  view  of  the  provi-  Iv  held,  with  I'nited  Securities  ac-'  argumentative  mood,  and  they  will  .may  thal  way 

-  ii.o  ,  i'"c'M,r. '-'Hi  that  takin-’  '"7  ""'"'tries  during  any  given  per-  .'itiiation  has  plaeed  at  the  di.sposal  Lj,,^  f„,  purchases  with  any  one  cording  to  latest  reports,  owning  "‘’'''ber  gem  better.  Then  the  hills  will  .go  through  like  .soda 

cr  ot7ml.crpnva,-  poxver  inlm-  Hoxvever.  some  roni-  38.336  rshares.  or  ,-,4.77C.  Thus  """fib  "  o'i'bon. 

t'  will  b-  comiuc-.l  in  an  ordrriv  ^  c.'timato  of  the  total  net  va-  enormously  tnereased  .spending  P""  -  premise  could  no  doubt  be  effected  in  qnarterlv  income  of  Cttiiod  .Seenri-  ‘  •  A.  <  rerar. 

i  nn.  .-  1  mi  that  acampakn  of  at-  P""  ■;  '''’  '"""f  "f  '-Y-^bown  by  the,,,,^  operations  of  this  pbase  of  the  ties  from  this  so,., re  was  $57..5n,.  "ar  appropriation,  to  keep  the  bonks  .stratgh,  for  I34ii-I34l 

‘  ^  I ‘“w  D  cl  rrrtRin  Rnioiint  of  diiplicaTinn  and  rocoj-d  of  rriRiI  salo.«!  in  (  anada  i  .  mm  m*  .  .  * ‘H’  whole  dusctission  has  dovolo|>rd  into  a  most  verbose  n.irttde  ol 

ilion  :-tHM  a.-  vva.s  (•(HidMcttd  h>  tiio  rM.M.wfijucnt  1  y  its  r.^timaio  of  the  na-  wliirh  worn  e.-^tiniaied  to  have  been:  ,7^  .  '<•  ' u‘.  Canada's  niaritiinc  effort,  and  F'inaneo  Ministf'r  Ilsloy  finally  had 

[t  >ir  ctx  in  I.Muidiii.:  u.#-  ij/jual  inronif  i.=  eonsidered  too  hic;h.  11  t>er  rent  greater  in  value  in  HMOI  ronimitfeo’s  Recoiiinieudntions  '  ,^]j  how  serious  it  would  he  if  it  didn’t  pot  by  soon. 

■  tario  Hy.lio,  amt  niui-  r- c-ntiy  ,i„piication  arises  chiefly  on,  of  than  in  1333,  many  siores  reportingi  . . i,.,  '''t  ;  .f  >[. 

I're.'iiicnt  ltoos«  xc.i  in  Hi-  inadequate  alloxvanees  for  ex-  th-  mo.'t  actixe  'cxason  in  year.'  -'"'4  L,, ,enoi-i  are  -is 'folloxvs •  ' !  dixidend  defer-  .|,p^  other  snag  is  less  serious,  but  rather  fancy.  Hon,  'T.  A.  t  rerar. 

iili'M  I't.if.-,  might  ii-  aw, nil  f..  pfpj;,,^.  i'or  example,  in  t'iie  Bureau’.'  department  store  sales  ereating  nexv  ;  ,  /.nveriiu?  ni-esent  i  i  I  .'*  •  "^"x,  ■'  .  i'  Ti- Mini.stor  of  .Mines  and  Hesourecs.  tried  to  put  through  a  hill,  the  effect 

ic  opii.ion  1'  I  xpressed  mat  pii-  csiiniaic  of  the  net  value  of  agri-  reeords.  I'or  Hie  current  year,  gains  ■'  V,  nu  ch,  niH  ,  L ""'‘b  'vas  to  take  sonic  376  .s(|uare.  miles  axvay  from  Prince  Albert 

I-  now,  1  IIIHI-Sts  in  the  ntoxinC''  nroMnetinn  the  onlv  MeMiic-  in  thn  roiiii.nr.i  ,-n  I "'  bonds  Should  he  amended  chanted.  On  Ihe  second  d:iy  after  v,..ii,.„.,i  ....a  n  ,.vn,-  ,1...  cxr  mm  n  . ...im.. 


i.  Lh  Will  IH-  (  jiiuiit  M  o  III  .ill  ulurti.  *"ood.^’  profiurtion  includes  m  rr;  i>nR>f  of  this  is  .'''hown  by  thCj 

liiitMiO’!  ;  lid  Ihat  a  (<uiut.ti.wn  ot  cit-  pertain  anioiinT  of  diiplicarinn  and  roonrd  (T  rrtail  sales  in  Canada  i 
I  lilion  riirli  a.-  was  c(mdM(:ttd  h>  tno  poM.wfMjucnt  ly  its  r.^timalo  of  the  na-  wliirh  worn  e.-^iiniaird  to  have  been: 
alt  >ir  fjt ctx  in  I.MHldiii.:  li.o  jnponir  i.e  considered  too  hic;h.  11  t>er  rent  greater  in  value  in  HMOI 

>i.t;nio  HyMic-  aiirt  mor-  h  c  ntiy  'i-pp  duplication  arises  chiefly  out  of  than  in  1333.  many  sioies  reporiing! 

•  y  I’le.'iiicnt  Uooscxt  .t  in  the  inadequate  allowances  for  ex-  the  mo.'t  actixe  'cxason  in  year.'  and  I 

I  inl-M  St.it,  ,  might  1,,'  axoniift.  pfpjjp.;  j.-„p  example,  in  t'iie  Bureau’.'  departtneni  storo  sales  ereiiiiiig  nexv  ; 

1  iic  opiiiion  i'  -\(,i-ssed  that  pii-  estimate  of  ilie  net  vtiltie  of  tigri-  records.  I'or  Hie  current  year,  gains, 

rut-  poxvt  r  inlM-sts  in  the  ptoxinC''  rultural  production,  the  only  dedne-  in  the  rialion,'il  income  are  expected! 


4'nninii4tee’s  Recoin nieiidat ions 


I'.hi  ria'omihiy  l,e  -xpectei  lo  l,e  are  for  seed  and  fcadt’in  man-  to  be  of  unprecedcnied  anionni.  oxv- 2"  ‘‘’"‘'"‘L  '"'"""'y  "f  "'c  the  annonnc-enirnt.  in  shares  went 

I-.  *  .  ii  .  ...  .1  .  _ *  ...  '  t,k  I  Kn  f  1  ortfl  *  U  ..........  1..  ..4  or  ..  -1 _ t; _  —  e  _ _ _ _ 


out  ,o  till'  piovinc,  iifaetiiring,  forestry. 


and  mg  to  the  accelerjition  in  indn.strial 


to  December  1.  1365,  and  through,  al  35.  a  decline  of  approx- 


.  iioiiid  a  iouxiiici.il  hydio  h-  iin  vit-  fishing,  the  net  vaine.'  are  arrived  activitv  and  the  Increase  in  emiilov- ' Provisions  as  to  sink-  imafely  25  points.  Since  then  markei 
ai,i-  luiiof  ihi.ii  taco  Ih-  prosiicct  a,  py  dednrting  from  the  gross  va-  ment  general  throiighont  the  Dorn'i-i’'"''  appliraiinii  of  has  recovered  to  around  30. 

ol  iiinconomi-  competition  xviiii  the  .lues  as  reportecl.  the  cost  of  mate-  nirm.  In  ordei*  t,>  con,sc'rx-e  the.se  ii- , rcc-eixed  from  the  sale  of  •  -- 

ovcrniii-nt  system.  liie  point,  is  rials  purchased  for  further  process-  erenicnts  in  nationiil  income  for  the  i '''P'"*'  assets.  Past  due  interest  and  Rgdiictiori  in  Net  Profits 
also  mau-  thai  Hi-  i  rival-  pow-r  jufr  and,  since  1333.  the  co.st  of  fuel  war  effort.  Canadians  are  today  ""‘■I'f'st  on  interest  should  be  eal-  ‘  %  i 


n,iti-M  to  con.'id-ra-  and  iioxvcr  purchased. 


lion  liy  vi’tu-  of  Hi-  hi-nelits  tlia, 

,ii;xi'  accrued  to  .'uee-ssiv-  piovin-  ,,  ,,  ,  ,  .  ii.m  i,  s  «,ii  — oiumhi 

cial  gov-riimenl'  from  poxver  com-  ("  lie  ptirpo.-cs  o,  le  ..^prnplion  must  be  reduced  win 

,,1:,,  ,,.  ,1-  a.  .  i'o.-  '  ommjssion  on  Dominion-Provincial  ‘ 

p.inj  '  .  '  Relations,  an  attempt  xvas  made  to  "'dnsHy,  labour 

iBt<s  to  tno  con.'UiiHO  al  *iii  •  ro-  ^  *  r  .i.  ^  4-  <^uuipmont  for  war  iut»fhnt ion 

Lomic  iniMittium.  of  rural  c  h.rtrifi-  „„ 'i  l  vi rV  is  ahsolutrlv  rssoiitial  that  jl 

cation,  and  of  aUraeting  indu.'tnc.s  '  h  hreakdoxwt  of 

.  .1  1  1,.  1-  1,  'be  nationai  income  by  provinces.  ‘  ‘  ,  ,,  ,  •,  u,  .t 

,0  Ihe  province  I, y  the  lute  ot  cheap  .^p^  prodtieed’  method  enx-  ■  '^2’  '  """'"hie  th, 

-  ployed  hy  the  Buroan  did  no,  give 

k| iiiiicipiti  Il.xdi'os  .Also.’  satisfactory  re.'ults  xvith  re,'peet  to 

'The  question  is  being  asked  xvh.-H  provincial  incomes  as  it  hecaine  ;i|>-  ESTIMAIED  nationai.  INCOME 

will  iiappen,  in  tlie  event  of  absoi  p-  parent  that  Hie  income  produeed  in  j  CANADA 

lion  of  (duehec  poxver  coniiianirs,  a  province  is  not  equal  to  the  in-  Im.omr  Produc'd  incmnc^lH 

such  as  Hcauliarnois,  and  sub-se-  come  received  by  the  residents  of  nonunion  Bureau  i.Sirois,  o, 

qucntly  Shawinigan  \V:i,er  &  Power  that  province  if  part  of  the  value  of  of  .Siaostic.s  I'rov.  Bel 

('o..  Gatineau  Poxxcr  Go.,  .s^aguenay  tlte  goods  and  services  produeed 

I’owcr  Go..  .Maclarcn  (duehec  Power  eonsist.'  of  interest,  profits  and  ser-  iMlion.o 

Go.,  oilaxva  Valley  Poxx-er  Go.,  'ice  ineonie  xxhich  is  paid  to  resi-  .  ^  ^ 

Southern  Ganada  Poxver  (.'o.  and  dents  of  other  provinces.  A  fresh  1928  ! . !  5!i)8  4!849 

pos.'ibly  the  (durliee  looperties  of  appirnaeii  to  the  problem  xvas  there-  1929 .  x.i  49  4,727 

Ganada  Northem  Poxver  Go.  -  to  f"rc  necessary,  and  for  the  purpose  . 

municipal  utilities  such  a.s  .Montreal  "f  obtaining  estimates  of  the  total  .  2  870 

l.ight.  Heal  &.  Poxver,  .Montieal  income  received  by  the  resident, s  01193}  2,641 

'Tramxvavs  and  Quebec  I’ower  Go.  ‘'‘'"'b  province  and  to  avoid  the  dii-  193  4  .  3, hi  2,888 

Obviously,  it  is  fell,  with  tbe  pro-  plieaticjns  in  the  Bureau's  estimate.  3:829  ^27 

xineial  government  in  control  of  'be  'income  paid  out’  method  "as  4  3  42  3  82  4 

power  production  and  di.sirjbutinn,  adopted.  Tistiniates  were  prepared  of  1938 .  4.246  3,83  7 

a  sv.'tem  of  inunietpal  hydros  tied-  <'•  the  total  salaries  and  wages  paid  ^  "9;’'] 

up 'with  Hie  provincial  bvdro --.such  by  employers  (including  govern-  ___ 

as  has  been  established  in  Ontario  '"Tnis)  to  tne  individuals  of  each  | 

xvould  be  a  logical  development.  I'H'vince;  (3)  the  investment  income  J3_2  Pgr  Cent  in 

'This  xvould  also  apply  to  the  street  'bond  and  mortgage  intci^st.  dio- 

railxvav  rompanics,  as  witness  the  in3'cstnieni  income  from  life  Montreal  Tramways  Tr! 

tie-up 'between  the  Ontario  Hydro  in.suranec  accruing  ,0  policy-holders. 

and  the  Toronto  Transporluliou  f Rovenne  pa'.sengers  can  io.i 
,,  .  .  „  to  or  received  by  Ihe  individuals  of  la-' vuuc  I'u- •'<  mkc  1  s  lai.u,) 

(.onimission.  _  province;  |3)  the  net  income  I  '  oinpan: 

4  0.\.  l)IVKi;.SIl''ll';i)  .-XSSKTS  of  mdividuals  in  each  province  f.'""' : ''''''.7 


war  <  Dna'iian.s  aru  nHiay  • '  •  '  . . '  44.,  1  I 

faf-f'd  xx'itli  t’iie  prohleiii  of  adapting  ''"b"f*d  to  December  1.  lli-lb,  and  Intemat  1  Goal  anCi  GOke , 

their  ffinsuining  habit.'  in  the  exi-M''""*  'hat  dale  there  should  he  no  . 

gen-ies  cjf  a  xv.-ir  cennenn.v.  f'nn- 1 ber  iieeumulation  of  interest  on  'Torontn.  .Annuiil  re)iiirl  of  Inier- 
.'umplion  must  be  reduced  xvhere  itl'bi'  existing  ptisl  due  interest,  n, -111111011  Coal  iind  Coke  Contpany 
xvill  release  industry.  labour  and  "'bei-xvisc  there  should  he  no  iilter- ■  [.jiuiipM  f,,,-  yrai-  ended  December 


(Continued  from  Pago  I  I 

lieen  (liitc'ning  xvloii  foxv  hills  it  had  close  ,0  its  collcetive  ho.'om.  1,  i,' 
a.s  if  the  mcmhcis  feared  they  might  he  through  before  they  xxcrc  en¬ 
titled  to  their  fnll  indemnity  of  $4,030.  Tiiis  i.s  of  course  not  the  casi- 
'The  hoys  tiro  just  in  argumentative  mood,  and  they  xvill  stay  thal  xvay 
till  the  xxeathcr  gct.s  hcltcr.  'Phen  the  hills  xvill  ,gi,  ihrongh  like  .soda 
trough  a  si’phon. 

'The  other  snag  is  less  serious,  hut  rather  funny.  Hon,  'T.  A.  ('rerar. 
ineniary  xvar  tipprnpriation.  to  keep  Ihe  bonk.s  .straight  for  I34ii-I34l. 
Tne  xvhole  dUsenssion  has  developed  into  a  most  verbose  p.irade  of 
Ganadti’s  niarilime  effort,  and  l•'inanro  .Minister  Ilsley  finally  had  to 
tell  the  hoys  lioxv  serious  it  xvould  he  If  it  didn’t  got  by  soiui. 

!{■  >[■ 

'The  other  snag  is  less  serious,  but  rather  fancy,  flon,  'T.  A.  t  rerar. 
.Mini.stof  of  .Mines  and  Hcsourccs.  tried  to  put  through  a  hill,  the  effect 
nf  xxnich  xvas  to  take  sonic  376  s(|uare.  miles  axvay  from  Prince  Albert 
.National  Park,  and  turn  it  over  lo  the,  province.  Of  this,  II  squiiie  miles 
xvere  literally  to  he  given  back  to  the  Inditins.  Noxv  till  this  seemed  in¬ 
nocent  enough,  and  from  a  national  viewpoint.  'The  bill  was,  iu  a  xxord. 
jtcantils. 

Rut  it  SI)  happened  Ihat  night  Hint  Doughii?  (jooderam  Kos.s,  Gon- 
servative.  Toronto,  gave  n  dinner  to  the  Gonservative  leader  from  Brit¬ 
ish  Columbia.  It.  L.  (belter  knoxvn  as  ‘Pitt’)  .Maitland.  Now  it  is  said  of 
the  timid  mouse,  thtit  if  you  give  h'ln  ti  few  drops  of  whiskey,  he  goes 
around  looking  for  cals  lo  lick.  The  'Tory  M.P.’s  came  htick  jnto  the 
Common,',  fnll  of  the  old  ’fight.’  The  rosnll  was  comic.  I■'ir.'l  of  all,  the 
ConscrvtiHvcs  .said  there  xvas  a  principle  tu  slake,  'This  sounds  a  hit  thin 
xvhen  they  h.-ive  let  a  btindrod  millions  go  tlirmigh  the  Mouse  xvithoui  so 
much  tis  an  iirehcd  rycliroxv.  Bui  on  lop  of  tlntl.  .Mr.  ('rcr:ii-  xvas  not  woll 


equipment  for  xxar  |,rodii-tion.  and  ations  in  company’s  ohligatiiins  itipi,  .show.s  net  iirofit  of  $103.-  propjircd.  'T:ikcn  :ihiick  xvhen  he  found  the  'Tiirie,s  xvere  ;if,er  him.  ti 


it  is  .-thsolutely  essential  that  ti  large  |  nndei  iho  trtist  indenture,  except  7S3,  after  depre-ial ion,  taxes,  ole., 

proportion  of  a  greatly  inri-.-aaed  in-|sn-h  as  may  be  neeessary  1,,  give  f'qmil  lo  3  2-5  rents  a  slmre  on  3.- 

-onie  should  he  ax  jiilahle  t h rniigh  j  effect  to  the  provisions  of  this  iihin.  ’  Ofio.iMid  .shares  of  common  issued, 

sjiving.s  for  invesinienl  in  War  3.  Present  share  capita lizal ion  This  comnares  with  net  m-ofil  of 


xclcr;in  politician  like  he  might  h;ivc  hern  expected  to  report  progress, 
and  end  the  dch;ite.  'Then  he  could  prepare  his  case  ;i  lillle  better,  and 
xxilh  no  dinner  to  inspire  llic  'Tory  Iciidors.  they  might  h.ivc  hcon  ;i  little 


lliat  dividend  rale  on  the  7'’;  pre- ;  the  preceding  xear. 
ferreil  .stock  should  ho  rcdileed  lol  Balance  .sheet  stioxx  i 


I.K-)ans.  :.-hoiild  remain  nndistnrheil  ex, 

ESTIMATED  NATIONAI.  INCOME  OI-  I  Hiat  dividend  rale  on  the  7'^; 

CANADA  !  ferreil  .stock  should  ho  rcdiieeii 

hii.omr  Prorluc'il  Ineonie  ItiiM  (i)ul  and  on  6Tr  preferred  StcX'l 

„  Boviil  c oinni.  r,i(ui-f,  iiividcnds  on  1 

Dm-ninion  Bureau  I.SiroisI  rin  llom.  .  ,  ,  ,  ,  .  .  „ 

of  .so,i„.,c,s  Prov.  BelHt.ons  s'"<  k,s  should  1)0  non-ciiniulativc. 

$  per  3..  I'or  period  of  five  yetirs 
Year  MMlioin  ot  itoltirn  ciipiiii  !  until  lionded  imlehledness  has  1 

1  926  .  4.494  4.088  43  3  1  mmI, I  lii  .?;;t.5  (1,11)  (1(1(1  whicli, 


3.  Preseni  share  e:ipit:i lizai ion  This  compares  with  net  pi'ofi'  "f ;  more  languid  in  their  debating.  But  Mr.  Grerar  got  a  sliilihcirn  sireak. 
hoiild  i-emain  unflistiirheil  except  $,  ,pnts  a  share  in!  and  started  lo  fig'itt  the  lioys  back.  This  correspondent  received  a  note. 


sent  tip  from  an  ,-il6'lemioils  .M.P.  the  effeet  of  xvhich  xvas.  that  this  inii'l 
have  been  (|uile  ii  p:iil,v.  Btil  the  I rticiilenre.  soineliow  got  into  .Mr.  (  rerar 


3',5G  and  on  607  preferred  stexk  to  set,'  of  $8):3.41.5  and  current  liahili-  :ilso.  .-md  xvhen  Hon.  .Angtis  .M;,cDonald,  Hie  marine  man.  ventured  oiil 
■i',  ;ind  future,  dividetids  on  both  i  tips  of  $103,618  leaving  net  xvork-  "•  bis  deiith  into  the  muskegs  of  Prinee  Alhcri  Ptirk,  Mr.  Greriir  hit  him 


stock.s  should  he  non-cnniul:itive.  [ing  capital  of  $766,737  against  .$731.- 
I  I'or  period  of  five  yetirs  or  ■  ttr;  .-it  the  end  of  I3;!3. 

innlil  bonded  imlehledness  has  lieoim  fash  is  .shown  at  $!l!l.663  against, 
[reduced  to  $35.(i'JO.(i(mi.  xvhichever  $i;i.5,307  ami  inve.simenis  in  hond.s 
Iieriod  is  shorter  unless  liondliold-  at  cusl  $613,376  agtiin.st  $510,037. 
ers  should  heroine  entitled  to  en- 1  Lome  A.  Caninholl.  nresidonl. 


ers  should  heroine  entitled  to  en- I  Lome  -A.  Camiiholl,  president,  "'"e  tin 
[force  the  security  in  the  meantime  states  that  during  the  past  year  the,  'beir  xxs 

under  the  terms  ol  this  plan  company  absorbed  into  operationsi 

affairs  of  company  should  he  man-  hotivior  taxes  aitd  higher  costs  of  ment  II 
I  aged  hy  hoard  of  sevi-n  direct, jrs,  of  mining  .'upplies.  all  of  xxhich  con- 
[xxhich  four  xvould  he  nominated  h.x  irihuted  lo  increased  costs  and  for; 

I  bondholders  and  three  Irotn  prefer-  iIr.  present  yea;-  i.lie  prosiiect  isfor 
j  red  shareholders.  A,  termination  of  further  advances  due  to  existing  _ 

such  period  affairs  of  comiian.x  [  war  conilil ions.  ",*■ 


xvitli  ill  paddle.  He  turned  round  tind  rebuked  the  somexvhal  embarrassed 
.Angus  L..  xv'itile  Ihe  Conservatives  got  their  higgo,st  liiiigh  of  the  evening. 

It  was  a  grciii  chance  for  anybody  to  make  it  s|)cecli  jibont  .-tnyihing. 
for  no  holds  were  hiirrcd.  and  Iho  atmosphere  wa.s  right  for  a  vocal 
vrn'.nre.  However,  most  of  those  hoard  'nad  hern  hciird  before.  'I'he  de¬ 
bate  thus  wont  on  tind  on  and  on.  tmd  press  gallery  inenihcivs  ncgleelcd 
ihc-ir  work  to  sec  this  Donnyhrook.  Only  lime  called  a  hall  to  the  hont. 
Ihe  funnies,  and  strangest  and  most  nccdlc.SkS  of  nil  sessions  on  Parli.-i- 
ment  Hill  This  .xcar. 

Premier  Ki;ig,  in  whose  riding  the  park  is,  din  kcd  the  xxholc  evening 


'  ' _  I  .'lioiild  1)0  managed  liy  shiireliohlcrs 

j  in  norimil  way. 

iain  of  13,2  Per  Cent  in  *  Before  pa.xmeni  of  iniercsi  on 

_  ™  ..  Hie  hond.s  the  company’s  xvorking 

Montreal  Iramways  1  raff ic ;  capital  shall  be  kept  tu  a  icvei  „f 

.  i  $111,500.0110  of  which  $500,000  .-hiill 

Revenue  pa.s.'enxer.s  canied  hy  he  denned  a  fund  for  making  im- 


.  "f  individuals  in  each  province  from:''"'  ''"-f"  I  approMinat,  ly  $  33.1010  greater 

40.N.  l)l\ LL.x,ll  ILl)  .\NNLIN  .  ,2ni,je„rporatcd  bu.siness  cnterpri.scs.  'TIL  totalled  6 1.3  »,-,.7 10,  m  in-iWIo"  on  Aj.iH  ->0  o,  Ucohe,  .,1  ,  m„  the  year  13., 0.  acc, 

Consolidated  Diversified  Standard  such  as  fariner.s.  fishermen,  proprie- 1  f'case  of  7.612.353  or  13.3  per  ‘"'  li  .'  car  there  is  an  excess  xx  ork-  the  annual  report  -I  the  l  »c)iart 

Securities,  Limited,  reports  that  as  f,f  independent  niercnandising  o""*  57.:!33.:i37  for  I'l,  |:iig  capiial  over  :ind  alioxe  lhai  iiieni  of  Agr.ciiiiiire,  iiil)loil  in  the 

r.t  .lantiaty  31,  1341.  net  asset  value  esiahli.'hmenis.  lodging  house  keep-  ‘‘"'''‘'‘‘’Ponding  period  of  hist  year.  1  ■"nount,  it  shall  he  iifiplied  towards  .N.It.  Legislature  hy  Hon.  .A.  C.'lay- 

,)cr  share  of  the  company's  preferred  m-u,  nnincorporated  construction:  'be  three  months  ended  Do  j  pii.' ment  of  the  next  ininrcsl  due  on  lor.  the  mini:  t  'r.  'Tlie  rcpoi-i  adds 

stock  iiinountcd  to  $13. "3  per  .shaie  contractors,  professional  and  misccl- !  ecinhcr  31,  Itiin,  the  sx'stem  re-  bonds.  If,  snrpin.s  .still  icniains  it  .  h;ii  the  incicjisc*  was  made  dcc'Piti’ 

as  against  $32.33  a  .vear  ago,  and  the  laneoiis  workers  engaged  on  their  j  ported  an  cxiiansion  of  13.01  per  rhall  tie  applied  to  purchasing  ;  adverse  xxcailicr  conditions  xvlticli 

net  asset  value  on  February  28  own  account.  For  this  group  of  in- 1  cent,  while  Hie  increa.se  in  pas-  bonds  in  open  market.  i  bamiicrcd  dairy  prodticlion  during 

•amounted  to  $18.73  per  share  as  j  dividuals  it  xvas  not  possible  to  dis- 1  sengers  carried  for  the  full  yc:n-  5. — When  plan  becomes  effective  1  mo.'.t  of  the  .stininier  months. 


•amounted  to  $18.73  pei 
against  $22.32  a  year  ago. 


tinguish  between  investment  income  I  was  8.06  per  cent. 


■  will  .44/4*. 4-  i/.*  tiiiiiiM'tJ  I  HUM  l«M  ^ 

ildcrs  and  three  from  prefer-  iIr.  preseni  vcti;-  i.lie  prosiiect  isfor  „  o  1  ,  ,  •  „ 

areboldors.  At  termination  of  further  advances  due  to  existing  ,  '  P'•T""c.■.s  eontmucs.  sa.'katchexx  an  s  Pa  ter.son  xx-as 

‘iir-iir-s  Ilf  ci.Diiixin  ..  .  ,  .,10  beie  as,  week,  while  Mon.  John  Bracken  was  down  from  .M;mttoba  tne 

'  I.,,,.:;:;:,';;.;.:.! .  -ck  ..or.,,-,  'I'hi.,  -vc,k.  „  l••.,.M,llo.  nmirf, 

^  siK'ly  uroutiiod  dropport  in,..Ono  iiirini>rr  is  boiling  tnad  the  way 

tpforVii-ix ment  of  inicrc'i  on  Increased  Dairy  Revenues  l"'  piiny  leader  stole  lils  tlumdcr.  'rile  private  .M.P.  spoke  1(1  hi,'  chief 
,  •  ,1  I  M  •  I  lo/irt  .-ilioiit  ii  .'pccclt  lie  litid  on  government  hy  ordcr-in-conneil.  He  worked 

,nd.s  1.0  ""'"pan  »  ""''  ‘""t  In  New  Brunswi.k  fo?-  1940  „  ,  as  he  was  read.?  to  spring  it, 

shall  he  cp  ’’  -  jumped  T.ie  Ixiss.  .and  ,'pillcd  just  enough  hctins  to  singe  Hie  speech 

.fiiiO  of  xxliu.h  $.))  ,  .'li.ill  Saint  .liMin.  RcxoihK'  Irom  lac  i,cyond  ii.'C .  .  .  ( '.ipta  in  George  Black,  sole  .M.P.  frotn  llio  A'ukon.  told  n 
mod  a  fund  foi  making  im-  sal,'  of  dairx  product;  in  Hic  pro-  |,||,uv  slorv  :ii  Hic  rcturncil  men’s  dinner  here  this  week.  He  said  Hiat 
lent?  and  addition.'  to  cm  \;ncc  „f  n<'xx  Briin.'xx  ick  in  I3|ii  j.,,^  ^|,.  j..,,,,,  Hughes,  inijircsscd  witii  him  (.Mr.  Black  is  rciilly  .-i 

properties  in  each  .xe:ir.  xa:'  appro.xiniai,  ly  .$133. enu  grciili'r  ;;  .sierPng  c,iap  if  ever  there  was  one)  offered  him  itny  tirniy  job  up  to  ;i 
on  April  3"  or  Uctoher  •'!  I  in  ihan  in  the  year  !3:’.;i.  iu-corMiug  i,,  c,,|,)uc|.  ".And  I  liad  llicn  never  drillf'd  a  .'(|n.-id  of  men  in  all  iny  life.” 

c:ir  there  is  an  excess  work-  the  aniuial  report  ol  the  l»c)iart  ;  ,1,]  CapHiin  Black  amid  langhicr.  .  .  Mon.  ( '.  G.  Ballantync.  Alonircal 

pilal  over  :inil  ahoxe  thal  :  ment  of  .Agricililnre,  liihlod  in  Ihe  ccmiior,  rehukgd  Hon.  G.  I).  Howe,  .Minister  of  .Munitions  :ind  Supply, 
I,  it  shall  he  iipplied  towards  .N.It.  Legislature  hy  Hon.  .A.  ('.'Tay-  pis  critical  remarks  of  the  old  Giin.-idian  Govornnient  .Merchant  .Mitr- 

iit  of  the  next  ininrcsl  due  on  lor.  the  mini::(  'r.  'Tlie  report  adds'  jnc.  .Mr.  Moxvc  tx'ddled  Ihe  G.G..M..M.  ii  few  years  h:tck,  and  knocked  it 
If,  surplus  sHIl  remains  il.  liiii  the  increjisc  xx;i.'  made  ,le:;pit('  recently  in  the  Conimons.  Sen.  Biillanlync,  who  rctilly  sired  tlio  scheme 

tie  applied  to  purchasing  ;  adverse  weather  conditions  xvlticli  when  with  Hit'  Bordon  government,  niuuriill.x  rose  to  the  defence  of 

in  open  market.  i  hanii,crcd  dairy  prodticlion  during'  hi.'  mariiime  iirogcny.  .All  politics  tisidc,  .Mr.  ItJiPanlync  could  make  out 

Vhen  plan  hccoine.s  effective  |  mo.'t  of  the  stiinnier  montlis.  a  pretty  good  ca.se,  for  Ganiidti  needed  sliij).'  lijidly  the  liist  war,  soiue- 


.Montrciil  'I  ramxxiiys  I'oiniiany  in  ■  provcnicni?  and  additions  to  coin  'xince  of  .N''xx  Brimsxx  ick  in  I3|ii 
the  three  months  *endc,i  .Marcli  31  ipany's  properties  in  each  year,  x;,:;  appro.xiniai,  ly  .$133.i'n()  grciiler 


Icompany  shall  deliver  to  Montreal  (  The  low  price  of  buUCrfat  com- 1  thing  people  forgot  xvhen  the  war  ended. 
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ASSOC.  BREWERIES 
NET  IS  DOWN  ON 
INCREASED  GROSS 

Earned  $2.06  a  Share  on  Com¬ 
mon  Stock  for  1940  as  Com¬ 
pared  with  $2.47 

POSITION  STRONGER 

Annual  report  of  Assorialcd  lircw- 
rries  of  Canada  l.iinitcd,  for  year 
III  10  reveals  a  healthy  expansion  in 
operating  jtrofits  as  eomi>urcd  with 
preeedinK  year.  Due  to  effects  of 
widely  increased  tax  provision  net 
earnitiKs  after  all  charnes  showed  a  | 
moderate  contraction  heinn  canal,  i 
jifter  full  preferred  dividends,  to 
iHL’.Ot)  a  share  on  the  outstanding; 
common  stock  its  compared  with 
•KMT  a  share  in  l!t.'’i!l. 

I'urlher  strcimtheninK  i"  the 
airciidy  iinitressive  net  working  cap- 
iiiil  itnil  ciish  position  of  the  coin- 
piiny  is  shown  in  the  halance  sheet. 

Income  account  shows  (tperalini; 
profits  for  l!)IO  increased  from 
,"i';i  iti  l!t:;!t  to  $l,107,fi78.  and  total 
rtoenue,  incliidin;;  .fllU.OltU  from  in¬ 
vestments  iind  $22,147  from  other 
sources,  was  $l,212,ftl7  compared 
with  .$1.1117,221  the  previous  year. 
.\rtoi  lieitreciation  and  taxes,  more; 
titan  l.'jO',  higher  at  $,536,030.  there: 
remained  net  profit  available  for 
ilividends  of  $512,060  or  practically 
.$100,000  less  than  the  103!l  total  of 
$612,005,  I 


Profit  and  loss  figures  for  past  3 
yt'itfs  compitre  as  follows;  - 


I'l'IO 

1939 

1938 

$ 

$ 

$ 

Oprr.  profits. 

1.107.678 

882.561 

634.301 

Invrsl.  Ilic... 

1  D.OOi 

107.842 

97.097 

Other  revenue 

22.147 

26.921 

20.9  17 

Gross  eorn. 

1,242,917 

1,017,324 

752,3  1  5 

Dir.  fees _ 

6,500 

6.500 

4,800 

l>eprecirttion  . 

158.326 

1  58,593 

1  40.676 

Ihx  Prov.  .  .  . 

294.519 

2  10,136 

160.663 

r.  P.  lax  .  .  . 

241.51  1 

Nil 

Nil 

Net  earn.  .• 

542.060 

642.095 

446.1  76 

Pref.  div.  $7. 

51.255 

54,840 

57.273 

(Jouiin.  d*v. .  . 

32  1.300 

321,300 

289.460 

Surplu.s  .  .  . 

169.505 

265,955 

99.443 

Prev.  surpl. .  . 

1,090,740 

899.785 

800,342 

Belief,  fund  .  . 

Nil 

25,000 

Nil 

Invest,  reserve 

Nil 

50,000 

Nil 

P.  &  L.  Bal. 

1.260,245 

1.090,740 

899,785 

Net  earn,  pref 

$75.93 

$80.48 

$54.82 

Net  earn,  coni 

a$2.06 

a$2.47 

b$l.68  : 

F*aid  on  coni. 

$1.35 

$1.35 

$1.25  1 

a  On  238.000  share.^.  b  — On  avrrage 
nf  23  1,320  sbaras  outstanding  in  year. 

Uorking  Capital  fiaiiis 

lit  halance  sheet  net  working  cap- 
itiil  shows  an  imiirovement  of  almost  ^ 
S200.00n.  moving  up  from  $1,040,650; 
at  the  end  of  1030  to  $1,240,000.  with 
the  ratio  of  current  assets  to  current  ' 
liiibilities  more  than  3  to  1.  I 

The  cash  item  is  up  from  $518,006  j 
to  $800,830.  and  is  required  largely  i 
to  offset  increased  tax  liabilities  | 
due  early  in  the  year;  with  Inven- i 
lories  up  $67,364.  from  $316,006  to 
.$381,272.  The  company  during  the 
.'(■■I I  increased  its  holdings  of  Domt 
iiion  War  Bonds  from  •8250.112  to 
•$135,581  (on  a  cost  basis). 

In  spite  of  the  substantial  gain  in 
i'olume  of  business  and  inventories, 
iiccoiints  payable  are  up  only  slight- 
l.\'.  from  $33,008  to  $16,506.  There  is 
:i  new  itetn  in  the  balance  sheet, 
secured  loan  of  $343,507.  This  is 
connected  with  the  .American  Invest¬ 
ments  and  is  referred  to  in  the  an- 
nn;il  report  as  follows;  ■'During  the 
year  your  Company  took  up  its 
rights  to  additional  stock  in  the 
Seattle  Brewing  &  .Miilting  Company. 
This  is  reflected  in  the  bank  loan  \ 
shown  in  the  balance  sheet,  and,  of 
course,  did  not  involve  any  trtiiisfer 
of  funds  from  this  country." 


I  On  Massey-Harris  Board 


H.  B.  IIOUSSKU  of  11.  B.  Ilousser 
&  Co.,  who  hits  been  elected  to  the 
board  of  directors  of  .\lassey-llarris 
(5).  Idd.,  begiin  his  business  career 
with  the  comiiany  in  pm;;  its  it  clerk, 
itnd  when  he  left  its  employ  four 
years  hiler  held  the  position  of  assis¬ 
tant  bfiinch  maniigcr.  His  fitther 
hiid  it  lifetime  iissociiit ion  with  tlic: 
cotnpany  in  its  early  days,  holding 
iniportiint  executive  [tositions  includ¬ 
ing  thiit  of  secret  it  ry.  and  he  too 
served  as  a  member  of  the  board  of 
directors. 

B.A.  OILEARNED  * 
DIVIDEND  FULLY 

OfKcial  Says  Report  to  Show  Net 

From  Canadian  Operations 
Over  Dividend  Needs 

Toronto  Bureau  The  Financial  Time* 

Toronto.  '  -  Indication  that  the 
earnings  of  British  American  Oil  Co., 
from  Canadian  operations  alone,  in 
the  year  IblO  were  in  excess  of  dixi- 
dend  requirements  of  $1  a  share 
after  all  charges,  is  given  in  a  notice  , 
from  ,1.  c.  .Millar,  treasurer,  accoui- ' 
panying  current  dividend  cheques  \ 
this  week. 

"During  1010,"  Mr.  Miller  says,, 
‘‘earnings  from  Canadian  operations, 
after  regular  dividends,  operating  ex¬ 
penses,  increased  depreciation,  de- ! 
benture  interest  and  other  charges, 
notwithstanding  greatly  inercased  i 
taxation,  permitted  an  improvement  I 
in  surplus  account.”  In  1030,  when  j 
net  earnings  equalled  $4,541,415  or 
$1.73  per  share.  Canadian  operations' 
provicied  approximately  85'/f  of  the 
gross  income  of  $7,008,000.  Dividenas 
from  I'.S.  subsidiaries  in  1030 
amounted  to  $1,102,875.  but  included 
$750,000  from  1038  oporaiions. 

The  financial  report  of  the  com¬ 
pany  for  1040  will  be  mailed  shortly, 
.Mr.  Millar  tells  shareholders,  tiddiug 
that  "several  matters  of  paramount 
interest  will  be  brought  to  the  at-  j 
ttmtion  of  the  shareholders  at  the 
annual  meeting,  which  will  be  held 
towards  the  end  of  .April." 

Although  no  hint  is  given  as  to  the 
nature  of  the  matters  to  be  brought 
forward  at  the  niecling,  it  is  believed 
that  they  htive  to  do  with  further  ex-  , 
pansion  of  the  company’s  Ctinadian  | 
activities,  both  in  the  refining  and  in  i 
the  drilling  branches  of  its  business.  I 
Announcement  of  the  formation  fit  it 
Western  Caiiiidiiin  drilling  siibsidi-  i 
ary,  with  exploration  rights  over! 
large  acreages  in  the  prairie  i>rovin- 
ccs  is  expecled  by  some  of  those  who  , 
arc  close  to  the  company  .  j 

Brazilian’s  Earnings  Again  i 

Show  Increase  in  February 


DROP  SHOWN  IN 
NET  EARNINGS  OF 
OTTAWA  CAR  CO. 

Down  33  1/3  Per  Cent  From 
Previous  Year  Despite  Heal¬ 
thy  Gain  in  Gross 

EQUAL  55.6  CENTS  SHARE 

I  Toronto  Bureau  The  Financial  Time* 

I  Toronto.  — •  Ottawa  Car  A-  .Aircraft 
'  l.imiled.  reports  for  the  yetir  Ibid  a 
fairly  sharp  retiuclion  in  ctirnings  as 
!  compared  w  ith  preceding  year.  .At 
•$50,021.  net  etirnings  after  till  chiir- 
ges  for  yciir  under  review  were  ctitial 
If)  55.6  cents  per  share  on  the  fio.otio 
:  common  shtires  ontsiiinding,  and 
coinpiircd  with  the  I!i31i  net  of  $75,- 
781,  or  81.2  cents  per  shiirc. 

Opertiting  pififit  in  I  bit)  at  $2t;o.- 
811,  was  substiiiit ially  tibovt'  litc 
$1 1b, 714  reported  in  Ib'bi,  Pm  afli'r 
new  anil  inercased  stiltiries,  fees,  re¬ 
serves  tind  liixes,  net  profit  retmiinctl 
;is  abo\e.  Itescrvcs  included  $135,- 
!i75  for  depreciation,  up  from  $11.- 
•325  in  1b3b.  $27,800  for  Itixcs,  up 
from  $16.0(10  a  year,  and  a  new 
charge  of  $37,156  jis  provision  for 
contested  expenditures  tintl  sundry 
items.  I'ecs  and  salaries  in  the 
latest  year  totalled  $27. 17b,  iigainst 
$18,600  in  1b3b. 

Income  from  other  sources  in- 
crea.se(l  to  $17,323  in  UHofrom  $l,b62 
year  ago.  Alter  payment  of  divi¬ 
dends  of  40  cents  a  share  on  com¬ 
mon  stock,  and  deduction  of  $15,441 
in  prior  year’s  adjustments  earned 
surplus  was  decreitsed  to  $80,315 
from  $81,732  at  the  previous  year- 
end. 

Operations  of  the  company  during 
IblO  wore  not  continuous,  due  to 
changes  in  government  orders  in 
.May  and  .lune.  which  necessitated 
considerable  cxpiinsion  and  read¬ 
justment  of  plant  facilities,  Iledmond 
Ouain.  president,  reports.  Total  em- 
idoyecs  increased  from  400  at  the 
end  of  lb3b  to  1.650  at  the  present 
time,  and  orders  on  hand  now  total 
$4,250,000,  after  completing  nearly 
$2,000,000  of  orders  in  1b40,  the 
president  states.  Karnings  for  1040 
from  its  principal  order  have  not  yet 
been  fixed  by  the  government  but 
have  been  estimated  on  a  basis  of 

r .  the  minimum  that  is  likely  to  be 
used. 

(’onsitler  .Anodicr  Ditidentl 

Before  the  middle  of  the  year,  and 
as  contracts  approach  completion, 
the  board  will  consider  further  divi¬ 
dend  luiymcnts.  shareholders  arc 
told.  An  interim  dividend  of  20 
cents  a  share  was  declared  earlier 
this  week,  payable  April  15,  which 
represents  part  of  the  dividend  which 
the  board  hoped  to  pay  last  fall,  but 
which  was  delayed  by  reasoti  of  the 
uncertainty  surrounding  tho  t;ix 
situation,  the  president  states. 

t’urrent  assets  at  December  31. 
1940  total  $1. 47b. 534.  as  compared 
with  only  $541,167  at  the  previous 
year-end.  reflecting  addition  of 
amouuts  receivable  from  the  Domi¬ 
nion  governnieui  of  $1,065,212  to  the 
balance  sheet.  Other  current  assets 
include  inventories,  almost  unchang¬ 
ed  at  $2bb,lb0,  and  iiccounts  receiv¬ 
able.  down  to  $11  1,034  from  $243,265 
a  year  jigo.  t’urrcnt  liabilities  at 
$1,4  12,304  compare  with  $496,1  13  at 
the  end  of  1b:',:i.  and  reflect  incrciisc 
in  bank  loan  to  $822,814  from  $111.- 
707  a  year  iigo,  and  in  payables  to 
$591,690  from  $197,583  a  year  ago. 
Working  capital  is  therefore  reduced 
to  $37,230  from  $45,353  at  the  pre¬ 
vious  year-end. 


SALES,  PROFITS  OF 
HONEY  DEW  EXPAND 

Run  Ahead  of  Last  Year  for 
Current  Fiscal  Year  to  Date 
— Dividend  Outlook 

Toronto  Bureau  The  Financial  Time* 

Toronto.  — ■  Sales  and  profits  of 
Honey  Dew  IJmited  in  1941  to  dtilc 
tire  substantially  above  those  of  the 
similar  1940  period,  president  E.  P. 
’I’aylor  told  shareholders  at  the  com¬ 
pany’s  annual  meeting  in  Toronto 
this  week.  The  company  fully  ex¬ 
pects  thiit  the  dividend  policy  inaug- 
urtitcd  during  1940  will  be  maintain¬ 
ed  even  through  adverse  conditions,  j 
the  president  stated. 

Benefits  accruing  from  the  pro- 
grtim  of  modernization  which  has 
been  carried  out  by  the  present  man¬ 
agement  of  the  company  over  the 
jiiist  six  years  were  reviewed  by  .Mr. 
Taylor,  who  pointed  out  that  the 
number  of  modernized  units  in  oper¬ 
ation  wiis  incretiscd  from  10  to  19  in 
1910.  This  large  progrtim  was  luis- 
icncd  through  last  year  bectiusc  of 
the  possibility  iluil.  building  costs 
might  rise  or  that  Ihe  company 
mighi  be  subjected  to  priorities 
which  would  restrict  its  pitins.  One 
new  store  has  been  opened  tilrcady 
this  year,  in  Ottawa,  and  the  1911 
tirogrtmi  tilso  calls  for  the  modern¬ 
ization  of  older  style  units  as  condi¬ 
tions  warrant.  During  1910  12  or  13 
of  Ihe  older  style  units  were  oper¬ 
ated. 

.At  ;i  special  general  meeting  fol¬ 
lowing  the  annual  meeting,  shtire- 
holders  unanimously  approved  of  an 
increast;  in  the  tiuthorized  capiljil  to 
50,000  .shiires  of  no  par  value  by  the 
cretition  of  an  additional  22,830 
shares.  In  supporting  the  bylaw  the 
jircsident  pointed  out  that  there  were 
many  opportunities  for  the  expan¬ 
sion  of  the  business,  although  noth¬ 
ing  immediate  was  planned.  How¬ 
ever.  directors  tire  looking  lo  Ihe  fu¬ 
ture  and  wish  lo  be  in  a  position  to, 
:ict  quickly,  under  fiivotiiiiblc  condi-  j 
lions,  he  added. 


I’OKE.ST  IMJODHTS  IX  X.B.  • 

I'rcdericton  -  Value  of  fore;,!  | 
products  in  New  Brunswick  during  1 
1940  is  placed  at  $41  272,991  in  • 
Ihe  Department  of  Bands  and  Mines  I 
101th  annual  report  ttihled  recently  I 
in  Ihe  New  r.riinswick  Ecgislaliire  1 
by  Hon.  AV.  K.  IMric.  Of  Ihe  total  i 
$34,272,991  worth  wtis  exported! 
from  the  iirovince.  In  addition,  ; 
some  25,200,000  feet  of  Douglat  | 
fir,  worth  $514,000  wert'  exported  , 
from  New  Brunswick  ports  during  j 
th*  year  1940. 


Earnings  of  Brazilian  'I’raciion 
j  l.ight  &  I’owcr  I’o..  Md..  again  reg- 
'  isicred  tin  incrctisc  in  Kchrutiry  its 
comptircd  with  the  corresponding 
month  of  last  year,  being  up  $231,932 
at  $1,667,960.  tiross  for  the  month 
showed  an  incrctisc  of  $:’,02.062  at 
$3,175,360  while  operating  expenses, 
at  $1,507.10(1  were  higher  by  $67,130. 

For  Ihe  first  2  months  of  1911 
gross  earnings  were  $606,354  higher 
than  for  same  perifid  last  year  at 
$6,467,650  while  net  showed  an  in- 
crca.se  of  $121.55:!  at  $3,370,713.  t’om- 
parativc  figures  for  February  and  for 
the  first  2  months  follow;  — 
—FEBRUARY — 

1^41  1940  Incr. 

$  $  % 

Cross  earn.  .  ^.I7'>.J^0  2. 87). 298  )O2.062 
Oprr.  exp.  ..  I.)07.400  1.440.270  O7.l)0 

Net  earn.  Lef. 

deprec.  aiifl 

amort.  .  .  .  I. *>67.900  1.4)  3.028  23  4.9)2 

Ajisrecate  Cr. 

earn.  from 

Jan.  1st.  .  6.4h7.6S0  '3.801.296  6*10.3)4 

A^'^regate  Net 

I:.a rnin jr.s  as 

abovr  lrt>m 

Jan.  I.sl.  ..  ),37n.74)  2.949.190  421. )53 

The  operating  results  as  sliow  it  In 
dolliirs  are  Itikcii  tit  averttge  rtites  of 
excliange  which  tire  necessarily  to 
some  extent  tirl'ilrtiry.  All  figures 
will  lie  sniijcci  to  final  ailjtisl ment  ' 
when  the  tinniial  ticcotmls  arc  made 
up. 

Temporary  rtiics  for  certain  of  Ihe 
services  eonlinnc  in  effect  pending 
Ihe  detcrmiiiitt  ion  of  permtincnt 
I  rales. 

Goodyear  Sales  Expand 
In  First  Quarter  of  Year 

i  _ _ 

j  ’I’oronto.  — In  ti  leilor  torw  a rded  to 
'shareholders  witli  dixidend  cheques 
I  for  current  quarter  and  special 
stock  dividend  declared  in  Ecbrii- 
ary.  .A.  (1.  Partridge,  president  of  the 
company,  stales  lliat  total  sales  for 
the  fiisi  t|iiarlcr  of  the  year  tire 
considertihly  over  the  corresponding 
three  inonilis  of  Ibid.  II  is  ptirli- 
riihirly  satisfying,  he  coiiiiniies. 
thill  Ihis  increase  i.<  dislriluitcd 
Ihronghoiit  all  ihi'  dep.i rtmcnls  of 
company’s  liiisincss,  willi  profits 
fiiPy  covering  dividends  for  Ihis 
period 


TAMBI.VX  SAI.IIS  liAlX 

’I’oronlo,  Bnsinc.-^s  of  C.  Tani-j 
Id.vn  Bill.,  thus  far  in  Ibll  hits  j 
shown  an  improvement  iiiul  sales  ; 
lip  lo  March  22  show  iin  increase 
over  the  siimc  period  hist  ,vc;ir  of, 
15. 1455.  VV.  F.  Scott,  president,  in- j 
forms  .shareholders  in  ii  letter  ac-  j 
compaiiying  dividend  cheques. 


SIMPSONS  SALES 
CONTINUE  GA1NS| 

Business  for  First  Quarter  of 
1941  Ahead  of  Same  Period 
Last  Y ear 

Toronto  Bureau  The  F'iiiancial  Time* 

’I’oronio.  -  Business  foi-  the  first 
•  three  months  of  1941  tuis  continued 
to  show  Mil  improvement  over  last 
year  and  is  quite  ii|i  to  oxpectii- 
tions.  President  (’•  B.  Burtuu  tohl 
shareholders  at  the  tinntial  meeting 
of  Simpson;-!  Biniitcd  here  this  week. 

,  Reports  were  adopted  apd  directors 
j  re-clcclcd.  In  the  luisi  yctir  con¬ 
sumer  spendin.g  power  henefitted  ' 
the  dcptirlnicni  store  trade  in  t’an-j 
ada  hy  an  average  of  12',  over 
1939.  .Mr.  Burton  .stated,  and  Simp¬ 
sons'  sitics  showed  an  incrctisc  in 
excess  of  the  avcrtigc  for  Ctinada 
as  a  w  liolc.  3’his.  lie  said,  was  due 
to  two  nitijor  considerations,  the 
consumer  spciitiing  power  and  now 
enterprise  in  dev  clopint'iii  of  the 
cnniiiany’s  mtiil  order  husincss. 

Anticipating  larger  volume  of 
Inisincss,  suhsltinlitil  additions  were  ! 
made  to  I’oroiiio  tind  Halifax  mail 
order  hiiildings  and  additional  pn  -  ' 
iniscs  were  secured  at  Rt'ginti.  Dm  i 
ing  ihc  year  Ihc  compttny  expend-  • 
led  $1,375,165  as  capiitil  improve- | 

,  mcni.  Plans  for  1911  include  iirovi-j 
sion  for  fiirilicr  addition  to  ilic  To- I 
'  ronio  liiiildings  and  extension  in 
■  Rcginti.  (’oinhinctl  profit  from  o))-  ' 
orations  for  1940  was  $3.9:!2.8i:!.  an 
increase  of  $711’, 299  over  the  |irevi-! 
oils  year.  The  net  profit  w  tis  lower.  ' 
principally  due  to  an  incrctisc  of  j 
$383,000  in  income  tmd  excess  pro- 
I  fits  ttixes  and  duo  to  provision  of 
i  $400,000  against  future  depreciation 
in  inventory  valtic. 

Invcntoric.s  were  increased  h.v  , 
$872,403  during  Hic  year,  Air.  Biir- 
lon  conlinucd.  .‘^ince  the  licginning 
(if  the  war  conditions  have  ctiuscd  a 
clitingc  from  a  htiycrs’  lo  a  sellers’ 
market.  The  ciicroachmcni  on  regn- 
Itir  sources  of  supply  hy  war  indus¬ 
tries  is  presenting  entirely  new 
prohicms,  he  continued.  In  obititn- 
ing  required  nicrchtindisc  orders 
tiinsi.  in  many  cases,  lie  filticcd 
much  in  advance  of  dalc.s  of  deliv¬ 
ery.  I 

The  company  has  nitiinlaincd  its  ; 
impoits  of  Brilish  merchandise.  Of 
Hioiisand.s  of  sliipmcnls  dining  Mic 
war  only  I'f  vvtis  lost  due  to  enemy 
actions.  .Mihongh  tlic  huying  pro- 1 
gram  htid  litid  lo  he  clianged  tlic 
volume  of  British  goods  received  ; 
this  year  is  about  the  same  tis  nor- I 
nial,  .Mr.  Burton  staled. 


C.I.L.  Building  Plant  To 
Supply  Own  Steam  Needs 

In  order  to  release  eh.  ;ic  ]iow- 
cr  for  vvtir  industries  in  il,.  .siKiwin- 
igan  area.  I’tmadian  Indii  incs  Bim- 
ited  will  uiidertuke  next  .'cck  llic 
consiriiciioii  of  a  cotil  ■ lioiier 
I  pltini  to  repitice  tlic  exisi;i,_  l■)(.f•|l•j,• 
boiler  insttillalion  to  pinvido  tlio 
I  .steam  necessary  for  Ihei:  uw  n  op- 
|eralions,  Tlic  new  boiler  .huit  will 
I  consisi  of  a  brick  and  ;  ••  (•]  huild- 
'  ing  mca.siiring  approximtitely  5ii  x  | 
70  ft.  by  :i(i  ft.  liigli  lo  liiei.i  three 
i  boilers  with  it  150  ft.  :  i  <l  i-jidi.il  i 
:  brick  cliimncy  stack.  , 

!  Frascr-Bracc  Ihiginci  nv  t'o. 

!  Bitniicd,  has  ticen  avvttrdid  ilu-  ( (in- 
;stniction  and  .  insiallfitiou  (i,niract 
!al  a  cost  of  apjiroximatcly  S ! iiti  Oiiii. 
It  is  expected  that  Ihc  i,i  w  phml 
will  lie  in  o|tcr:ilion  hy  in  Sc|)- 
I  temher. 

HIGHER  EARNINGS 
'  SHOWNBYC.I.LT. 

Net  Equal  to  $3.56  a  SImre  on 
I  Preferred  StocJx 

of  Trust 


Financial  slatcnicnt  of  ('aiuKliaii 
Inicrnarioiial  Investment  Trii.-i  Btd.  | 
for  fiscal  yctir  ended  Fchruaiy  28. 

!  1911,. shows  moderately  higher  gross 
and  net  income,  the  latter  ;ii  .f.'il.(i29 
comiiaring  with  $49,818  a  yctir  ago. 
This  net  income  was  ctiiitil  I"  S’L.jit 
per  share  on  15,150  5',  (•$l"ii  par) 

preferred  shares  out.standing,  tigtiinsi 
$3.11  on  160,000  snch  shares  mil- 
.standing  ti  yetii'  ago,  .After  ptiymeni 
of  Ihe  2',  dividend,  involv  ing 
earned  surplus  wtis  increased  l.v 
$22,539. 

Dining  the  year  Hie  coiniitm.v  tic- 
(|Uired  at  a  substantial  di.sconni 
$620,000  princiiitil  ainouni  of  its  ■>'>  I 
first  collateral  Iriist  bonds.  Of  this, 
amount  $220,000  was  cancelled  and 
the  balance  of  $100. OOo  held  subject 
to  resale  or  cancellation.  During  the 
same  period  850  shares  of  preferred 
vvei'C  pnrclitisod  and  cancelled. 

The  company’s  invest incnis  carried 
on  tho  books  at  $3,229,562  htid  a  mar¬ 
ket  value  of  $2,231,500.  ’I’hc  asset 
value  of  the  preferred  was  reduced 
from  $81.10.  as  of  Fehrtitiry  29.  Ibid, 
to  $60,61  as  of  Fchruiiry  28.  |9ll. 


EARNINGS  DECLINE 
FOR  SUPERSILK  CO. 

Net  For  Past  Year  Equals  48 
Cents  A  Share  On  Stock 
As  Against  59  Cents 

Toronto  Bureau  The  Financial  Times 
Toronto.  Earnings  of  Supersilk 
Hosiery  .Mills  showed  a  moderate 
reduction  in  1940  to  $72,377,  equal 
to  48  cents  :i  share  on  tho  lOO.OOo 
combined  class  A  and  B  common 
shares,  iifior  jircfcrrcd  dividend.s. 
from  $84,333  in  1939.  or  59  cent.s  a 
common  share,  on  the  same  hiisis. 
Stiles  in  1910  were  at  a  high  level, 
with  export  trade  satisfaetory,  af¬ 
ter  ii'.lowing  for  the  loss  _of  f.he  Eu- 
rojican  markets,  reports  AV.  S. 
Thom)ison.  iircfiidcnt.  .After  paying 
rcgnliir  preferred  dividends  loltil- 
ing  $21,678.  caincd  stiriilus  was  in¬ 
creased  from  $180,815  to  $228,511 
I'lirrcnt  as.scts  at  Ihc  Itilcsl  yctir- 
end  timouiilcd  to  $716,638.  against 
cnnc'iii  1  itiliilit ics  of  $276,516,  Icav- i 
in.g  woiking  capiitil  at  $170,122.  in  , 
crcti.cd  fiiim  $293,7!i9  at  the  prcvi- i 
ous  year-end. 

Duo  to  the  uiipicdiclahlo  natii’i' 
of  H)c  company’s  cxiiori  Imsincs;-, 
logctlier  with  iicissililc  incrciiscs  iii 
govciiiiucnt  restrictions  on  tlic  sill 
iiulustr.v,  ilic  trend  of  tlic  com¬ 
pany’s  earnings  during  the  cnricni 
year  (■;iiinot  lie  accurately  forcctis'. 
the  president  slated. 

February  Net  Earnings  of 

East  Kootenay  Power  Off 

East  Kootenay  Power  Co.  Bid.,  re¬ 
ports  Fchruaiy  not  earnings  of  $22, 
821.  :i  decrease  of  $2,819  conipjirci) 
with  the  like  inonih  ti  yctir  tigo 
dross  ctiiiiings  vvert'  off  $767  at  Si:;,- 
561  t)ui  opertiting  expenses  increas¬ 
ed  $2,052  to  a  total  of  $20,737.  i 

1’or  the  II  months  ended  with  Fell-  | 
rntiry  net  earnings  $351,611.  tin  in- I 
crease  of  $10,739  compared  with  ti 
.vear  tigo.  di'oss  in  the  pciiod  was 
$55.0()5  higher  at  S553.tti7  wliilo  ex¬ 
penses  rose  $1  1,326  to  a  total  of  { 
$198,763.  I 


API’ROVi;  IIB.MiV  BBAV  <  IU.M.BS 

Toronto.  .At  a  siiccitil  meeting  of 
i  slittrclioldcrs  of  Honey  Dew  .  Bid., 
j  unanimous  aiiprova!  was  given  to 
I  an  incrcii.se  in  tlic  authorized  caiu- 
lal  to  50.(11111  shares  of  no  |mr  v  alue 
by  creation  of  an  additional  22.830 
*  shares. 


JhsL  Jhjojui^hJtfjuL  JjoJthsUL 


.  .  .  wilt)  Ikis  accusloinccl  liis  loved  ones 
to  enjoy  all  tlic  good  things  in  lilc  must 
lie  especially  eaielul  to  provide  lor  the 
Intiii’c  o(  such  a  lamily.  Ilis  \  cry  atten¬ 
tion  has  Icit  them  less  capable  and  more 
inc.xperienccd  to  prov  ide  lor  themselves. 

IIa\c  your  Lawyer  or  Notary  draw  your 
Will  naming  Montreal  Trust  Company 
as  your  Executor-Trustee  to  secure  lor 
all  time  the  luture  ol  your  loved  ones, 
d'his  is  vitallx’  essential. 

Alonireal  Tru  si 

Ei5TABLISHE.O  1S89 

IIKAD  OFKICK:  511  PLACi:  DARMFS,  MONTRE.M, 

n.^Alifax  •  Toronto  •  Winnipeg  •  Kdmonlon  •  Vancouver 
St.  John's,  NHd,  •  London,  Eng.  •  Nassau,  Dahamas 


SUNSET  IN  OLD  QULBLC 


Who  said  the  sun  is  coming  up  again? 


WATciHNt;  lilt;  SIN  sF.i.  the  pro- 
vcrbitil  intiii  Iriuii  Missouri  wotiMn’l 
believe  il  w.is  coming  up  again  .  .  . 
until  he  saw  il  do  so  with  hisown cyc'-. 

And  when  .Melroiiolilan  iiixcsB. 
money  for  the  bciiolit  of  pcilicyliolders, 
it  adopts  that  sound  old  haliit  cd'  Bik¬ 
ing  notiling  for  granted.  Like  the  man 
from  Missouri,  wc  want  to  be  shown. 

►  .And  tlial’s  lieeause  our  lirsl  eonsid- 
cration  must  be  safety.  Of  eour.se, 
there  is  no  suclt  thing  as  an  absolutely 
riskless  invoslment,  but  we  like  to  be 
as  certain  as  possible  that  each  invest¬ 
ment  is  a  goi'd  one.  Our  stall  of  invest¬ 
ment  specialists  is  well  c(|uippcd  to 
investigate  propo.scd  investments  and 
therefore  should  make  fewer  mistakes 
than  an  individual  attempting  the 
same  thing. 

Of  course,  all  Metropolitan  invest¬ 
ments  are  made  in  accordance  with 
the  insurance  laws,  which  wisely  limit 
the  fields  in  which  life  insurance  com¬ 
panies  may  invest.  In  addition,  all 
such  investments  must  meet  our  own 
investment  standards. 

Suppose,  for  example,  that  Metro¬ 
politan  is  considering  the  investment 
of  a  sum  of  money  in  the  bonds  of  an 


indnsli’i.'il  company,  or  a  comp.iny 
disti’ibulmg  light,  hc.il,  (>r  power,  'riic 
first  thing  wc  do  i.-;  to  g:ithcr  all  avail- 
ablc  (lala  .liiout  that  conci'rn  .  .  .  its 
rmanci.il  slatomonts,  recent  audits, 
.iiid  simihtr  m;itcri;i1, 

►  In  many  instances,  it  is  necessary 
lo  go  fnnhiT  ...  to  make  ;i  miarc 
exhaustive  study  of  the  company’s 
inan;igenicnt ,  its  position  in  the  trade, 
its  record,  and  its  i)rospccts. 

'I'he  mass  of  tirst-hand,  up-to-date 
informtition  thus  obtained  is  carefully 
considered  by  those  charged  with  this 
rcsponsibilit  y.  The  recommendations  of 
these  men  must  then  be  approved  by 
the  Finance  Committee  of  Metropoli¬ 
tan’s  Board  of  Directors. 

Once  the  securities  liave  been 
purchased.  Metropolitan  continues 
to  follow  the  company’s  operations 
through  annual  or  interim  reports,  and 
to  watch  trade  developments  and 
changes  in  the  industry  in  which  the 
borrower  is  engaged.  IVIctropolitan  i.s 
better  able  to  watch  these  things  than 
an  individual,  and  is  better  prepared 
to  handleany  difficulties  that  may  arise. 

►  .As  wc  said  before,  safety  is  the  first 
consideration  in  all  Metropolitan 


invest niciils.  Second  to  safety,  is  the 
income  from  llie  investment — the 
iiiicrcst  lh.it.  help-  pay  the  cost  of 
your  life  insur  ince. 

'The  c.ire  with  which  Metropolitan 
iiixcsts  funds  for  the  benefit,  of  its 
policyholders  is  rclleelcd  in  the  sound 
;i.ssets  which  enable  the  Company  to 
fullill  its  obligations. 


TAij  is  Number  J')  in  a  series  oj  adverlisemtnis 
designed!')  give  the  public  a  clearer  underjland- 
ing  nf  how  a  life  insurance  company  operates. 
Copies  of  preceding  advertisements  in  this 
series  will  be  mailed  upon  request. 

Metropolitan  Life 
Insurance  Company 

(.4  MUTUAL  COMPANY) 

NEW  YORK 

Fradmriek  H.  Ecker  Leroy  4.  Lincoln 


CANADIAN  HEAD  OFFICE 
OTTAWA 
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ihf  Fmanrial  ftos 

^  rcnce  Seawavs  project  is  not.  bv  anv  moans,  ail 

-  on  this  side  of  the  border.  The  Now  York  Mouse  of 

r’ubii.ii^H  I V  rrv  rricisy  «t  6->i  Cn>js  sitrrt  vw.t,  Monirrai.  A.^somblv  ha.^  passoil  a  bill  to  Strip  the  state  Power 

bv  The  Monlrcrtl  I  nmnci  tl  1  niir.»  Publi.lun,;  Company.  •  '  ' 

l  imited.  Authority  of  any  connection  with  navigation  matters 

-  — - - -  -  -  —which  refloct.s  opposition  in  the  state  upon  which 

K.  h.MMLl  ( O.V  ......  I  ubJi.>»l»ei  devolve  a  major  share  of  the  c.xpcnse  of  con- 

.1.  W.  T\  S(iX  ....  KilKoi-  and  .'laiiager  struction. 

A  K  AV  yOl-X(; . -Nows  tiditor  ‘'‘^Sards  it  as  in  the  highest 

.  . .  . degree  regrettable  that,  in  thus  time  of  emergency,! 

sLBsrRiPTiov  PRICK  In  Cnnds.  J3.00  ii  v-ar;  $i.7s  (or  there  should  bc  foiccil  iipon  the  country  a  scheme.  Iho 


A  Business  Man  Looks  at  the  |^ 

Uie  I  ilri,  ul  the  I  inHMi:i.il  I  iiiiva 

RowelkSirois  Report 

tltlV.  (tl  :l  rnrnrcl  binli  W*\'pl  iif  I.". 


K.  K.MAIIOT  (O.V 
.1.  AV.  TA  S(iX 


.A.  K.  AV.  VOI  XO 


Vows  tiditor 


By  SIR  BRAVARD  BRATTV, 

I’reridenl  Car.jdinn  Pacific  Railway  in  The  Quarterly  Review  o(  Commerce. 


St.  Lawrence  Ai-,  Chicago  Stcuin 
.Navigation  Comiiany  stocks'  spec 
laeular  advance  of  15  points  in  one 
tlay,  to  a  record  high  level  of  1  ju 
on  the  Toronto  Stock  lOxcliaiigo.  in 
one  tiiore  instance  of  the  bnoyani 
attitude  of  the  speculator  loward 
uavigutiou  stocks. 


T^'  is  difficult  for  a  private  citizen' 
w'.iosc  chief  diiil.v  interest  is  the 


of  the  affairs  of  a  privately 


The  Editors  of  the  Quai  terlu  ,  conscfiucnces  of  the  AVar  of  IDl  l  to  The  Canadian  AAT-stinghouse  Com- 

Reriew  of  Commerce,  iiuhlishcd  ;  1918,  btit  I  take  exception  to  this  puny  's  repiirt  for  1 9  i  5  makes  it,  very 

bv  the  Commerce  Club  and  the  'view.  Sjiecial  forms  of  tiixation  ini-  clear  that  tills  eonei'in  represents  a 

L'liiversitfi  Students'  Commission  .  jiosod  to  meet  the  cost  of  that  war  .  phase  of  the  indnstriul  lite  of  Can- 


$100  for  SIX  months,  problematical  in  the  luture.  and  absolutely  nil  in  the  owned  eorporation.  to  justify  his  „/  the  ruiversitii  of  Western  On-  wore  tmpo.sed  hy  the  Dominion  gov-;i>da.  which  Mr.  H.  H.  WestiiKuliouae 


"“d  this  by  a  method  that,  to  say  the  least,  p„tion  in  the  di.scns.sion  I  tario.  inelndcd  Sir  Ediemd  neat-  ernment.  and  have  aemally  yielded  I't'iers  lo  as  nav 

’“"rinnmes  '  w  u.  Code"  '  j deviou.s.  The  lattei  reference  is  to  the  proposal  to  of  such  queslimie.  On  the  other  hand. '  t.<l  »»lon!l  “certain  bodies  of  Cana-  !  .sufficient  money  to  nieel  all,  o''  *il- 1  J.;!« 

All  Depart-  I  put  through  the  project  bv  international  agreement  i  i,,,  nvoiobn.i  tb.>  dncirino  thit'  dioii  hf/.vi)ir.s'.<t  ftiid  po/ific«f  f/ioi(f//if  i  uio.st  all.  o.  the  (  aiiadian  w  ar  debt.  i  p,.,. ceding  vear 

When  all  indications  are  that  a  treaty  would  be  do-  in.shicis'mn;  must  bo  prepared  lo!  ,o"  Dm . I"!  1?^. 


ernnient.  ;iiid  have  tiemally  yielded  I'j  as  having  ex)»erieiu:i‘d  dur- 


l.-XnciAster  )*8  I . 


tv  amontt  “certain  bodies  of  Cana-  !  sufficient  money  to  nieel  all,  or  al- 1  reinai  kable  reeover.v 

. I., -r  I . .  ..n  .hr  .  nn.-.iiii,,,  « mv  drb.  I™"'  V'***  suspended  activity  id  the 


to  uhotn  H'as  snbmitted  the  <iucs- 


,  ii.u.-,  an.  xr.  MIX  .  ......u.....  .....  .......  I  p,.,. ceding  year.  "  Canadian  AVesi- 

i  It  is  niy  oinnimi  that  onr  public  ingbouse.  like  many  other  plants. 
I  debt  grew  ;is  liiiiidly  as  it  did  be- 1  which  with  difficnlly  k.’pt  logeth  r 
j  cause  of  niidne  opiiniisni.  of  nnwisclan  irreducible  ininjmiini  of  their 
extension  of  the  fiini  lions  of  gov-  operal ing  or,ganizai ion.  found  Ibeni- 


SL  BSrRIPTIOV  PRICK  In  Csnads.  $3.00  ..  v-ar;  $1.73  (or  uieie  snouiu  00  lorecu  upon  uie  touiuiv  a  seiieine,  me  -s.  ^liosc  clii.'f  dailv  ititciest  is  the  rvfcfeio  Of  e.onint.ii.  tiuunsucu  jiais,  mil  1  uise  e.xi.epi  i..i.  lo  i.ii.'  i.uiiy  s  report  tor  I H I  a  makes  It,  vcr> 
SIX  monihs.  In  Grr.ii  BriiH.n  $3  00  n  .far  t.anadian  funds,  usefulness  of  wliicli  to  the  defence  program  is  at  best  pn.id  '  r  f'f  .  r  .  ■■  .  1  ■  Commerce  Chib  and  the  'view.  Sjiecial  forms  of  taxalion  ini-  clear  that  tliis  eoneern  rei.resenls  a 

In  ihf  Cn.ifd  .Stairs  $3  30  a  .far;  $J.on  lor  six  months.  ‘  .  '  '  „o  ...  ti,,  ‘o'let  of  till'  affairs  ol  ii  pn\atci\  I'nivcrsitv  Students’  Commission  .  iiosod  to  meet  the  cost  of  that  war .  phase  of  the  indnstrial  lite  of  Can- 

lorrisn  s.ibsci iptions.  $..00  a  yr.ir:  $  3  00  for  s.x  months,  problematical  III  liic  lutuic.  and  .ibsolutelx  ml  III  the  owticd  eorporation,  to  justify  his  of  the  Vniversitv  of  Western  On-  wore  impo.sed  liy  the  Dominion  gov-:  uda.  wliicli  Mr.  D.  H.  WestiiKuliouac 
AD\  I.RTISIVG  Ratr  I -ods  on  appi, cation  .at  all  our  ofi.cr,  or  present,  and  this  by  a  method  that,  to  say  the  least.  p„,,,j  imp, .action  in  the  discns.sion  I  tario.  inelndcd  Sir  Edirard  Beat-  ernment.  and  liave  aetnally  yielded  :  l'>  ««  having  experienced  tlui- 

rABLL';Dn;K.:r-7:nLr  ^eviotus.  The  latte,  reference  is  to  the  proposal  to  ..f  sneh  qnes.iotus.  On  the  ..Mier  hand. '  ti,  amoiu,  “eertani  bodies  of  Cana-  !  sufficient  money  to  meet  all,  or  t.l- 1 

lUAD  omcK.  Montreal.  l.-Vncastfr  IZSI.  All  Depart-  ^  put  through  the  project  bv  international  agreement  ,  ,1,,.  doctrine  tiiat'  ‘/'O'' nnrf  poRDctf/ Dioi(f/7if  i  iinxst  all.  o.  the  (  an.idi.in  w  at  debt.  ;  preceding  vear."  Canadian  AVesi- 

.  when  all  indications  are  that  a  treaty  would  be  do-  husinesv  ,„c„  n„,.>  be  nremred  to’  "  "  '<‘0«  "'O //"o-''-  ,  It  is  my  opinion  l.bat  our  public  ingbouse.  like  many  otlier  plants, 

TORONTO  BURI  M'  2.’6  B<av  Suret.  5  c  David^p.  ♦!  tt  ♦  i  of  t  ,  o  usiiic.  s  111011  nuiM  no  proi.iiid  to  ftofi.  Siiicr  thc  hoH'cll-inrois  Rv-  'debt  ^;ro\v  as  niiMdly  as  ir  did  1)0-1  wluoh  Willi  dilficuhy  lx«*|)t  loBoth  i 

Representative;  L  L.  Ro-ers.  I.ditonai  Kept  rjeritaiive.  ,  m  the  Unitoci  ...tale>  feeaalt  as  1110  prt\uiK>  ;:ivo  loadorsh  i  p  To  public  opinion^  porf  i.s*  }iot  to  hr  i'dusulw'cd  ilowt  ;  eause  of  uiiduo  t»p*iiuisin.  of  unwisolon  irrtHluoible  mininiuni  of  tboir 

Phone.  LIbiii  ;:o-‘  ti'Caty  was  defeated.  .suffitituK  I'roqijonoy  lo  load  nio  j  what  altrniatirc  f<h<)t(ld  hr  chosni  '  oxlonsion  of  ilio  funt  lions  of  ^t>v-  oporal  or.i;ani:5;u  ion.  found  llioiii' 

^  Bshcp5gxite.  1.  C.  2.  I)a\  ics  fit  o..  JolfDwl  believes.  With  maiiv  serious-minded  eonsistenex  rofiniie.''  hit  Federal  and  Provincial  fjov~  !  ornnient  into  fields  in  whieli  it  has  early  in  1  !l  I  o  sliaiio'd  to  their 

-  - - —  -  -  Canadians,  that  bettor  use  can  be  found  for  the  men  'J;;'/  ^"iments  to  meet  the  problems  !  i.cen  proved  that  it  is  difficuU  ‘o'' '  I!  .'Son vV! 

UcvotcU  to  thc  interests  of  the  invc.'itmp  pnblw^  ^c.awavs  scheme  would  impound:  ^  repo,:.  ihcm  to  operate  smteessfully,  and  of  jijg,;.,,;-'  j,,'  , ''ih  fib’.  S  in 

belief  that  thc  contulcncc  of  capital  vs  essential  to  the  .  ^  a.  $  $  ,  ^  i  l>erhai»s  bo  pos>ibIe  foi  me  ^  ,  .  .  i  :  .1  ;;radual  establusnineni,  in  the,  1!»15  an  increasi*  ni  iho  mic  of  J”:: 

tlnbilitii  of  finance,  the  prosperity  of  industry  and  thc  that  the  project  saould  bc  delayed  for  the  dur.a-  t..  aeeode  to  ymir  re';ne.st.  within  the  Diiiiiiiiion*!  roi iiienil  I- iiiiiiieitil  minds  of  our  peopb*.  of  an  unsound  p  c.  in  ilio  twelve  nionttis. 

driclopmcnt  of  our  resources.  tion."  j  txnimis  of  discretion,  hy  eoiifining  lielatioiis  !  belief  that  t.lie  iniblic  aiitiiorities  can  !  - . — 

-  -  - - I  .  - -  IR.'"  reply  to  ill.'  statement  of  cer-  remiiiuler  of  tiie  recomuien- ' money  from  some  soureCi  Maple  Loaf  common  stock's  in- 

MONTREAL,  FRIDAA',  .APRIL  4.  1941  !  ^  i  •  i  r»  i*.*  tain  facts  wbieb  are  before  the  conn-  o, ‘.i.r.  n, ,i,..,i,  cliipilv  'i3i*»  taxation  of  the  riiizen'a  terim  dividend  brings  an  immedia'.- 

- -  - ^  Census  Taking  and  Politics  .,■>  facts  wbi.  h  reflect  conditions  "llj, '|hp‘'n.;ii;i,ia; ims  lmtw^  >n>.n  borrowing  'vhieh  : 

Labour’s  War-Time  Responsibilitv  !  contrcver.sy  a.s  to  whoth-er  or  no  the  Federal  " >  ">"^t  dir.HUy  affee  the  lives  ,  ],o„,i„j„n  goven.nu-ni  ami  the  "uist.  sooner  or  laier.  be  repaid,  ,  ...V  promi 'e  i  ”  t  be 

L^DOUr  S  vyc»r  i  ime  I  ..w..,.,..  w . .....  o,.u..  •’’H  '"'i'  I'ltizens,  and  tli.>  opera-  ,,  „  i,i,  ,i,..  at  least,  sei  vieed.  out  of  the  oil i- ,  ‘.  .‘rT'i:.,..  . 


Labour’s  War-Time  Responsibility 


•u  .  . . ;  •  ’  ,  '  X  uiiwm  ’  rriniieiu  iiuo  iieitis  m  wnieii  n  luis  - - \ . •  . . •  ;  . ' 

Ibai  I  should  not  evade  your  dial-  cnimeiifs  to  meet  the  problems  !  i.eeii  proved  Ibat  it  is  (lifficnll  for  y 

i  report'"  ,11, em  to  operate  sneeessfnily,  and  of  in 

'  It  will  ,„M-hn,,s  be  possible  for  me  k’ladnal  establusiimoni.  in  the  ,  i ..  15.  t,„  iiH-rcnse  at  tlie' rale' oV  J 

t'.to  aeeode  to  ymir  rei;ne.st.  wiinui  the  Diiiiiiiiion  I  ritv  iik  ml  I  iii.iiiimi  minds  of  our  people,  of  an  unsound  pc.  in  ibo  twelve  months. 

j  bounds  of  diseretion.  b.v  eoiifining  liclatioiis  !  belief  that  llie  public  aiitiiorities  can  !  - . — 

iny  reply  to  the  statement  of  cer-  remiiiuler  of  tiie  recominen- ' money  from  some  soureCi  Maple  Loaf  eonimon  stock's  in- 

lain  facis  vvbidi  are  l.efore  the  conn-  o, ‘n.f,  n, .le-ili  chipilv  'Hi'H  laxation  of  the  riiizen's  terini  dividend  brings  an  iminedia'.- 

-I,  ,-0(100,  o,.,„i„i.,„.  (.■„,„  i.or,-„.oi„o  .1.101.: --ij 

" . . .  >.'»o, . . .  “."..o.  '.'<o- '-'g ,,,,-,i,o,-  1.,™.,!!  .ill! 


TRIKKS  arc  thicatening  to  s-orioiij^lv  impair  the'  ^/v  v.x.v  . .  .v..x  of  businej5.s  in  j 

'  United  States'  war  effort  an  effort  directed  to  the  very  definite^  argument.s.  On  .pp  acinal  ad- 


saboteuni,  they  may  not  only  seriously  handicap  the  | 
national  effort,  but  arouse  a  public  antagonism  which 


eensu.s  should  be  earned  out  on  its  ten-year  .sche-  '.’if.  n"."", 'll,'!  'Vr' Uiifi'nr'*.'' m  I •'  "''h  ilie  dc.'iiest  re-  i‘'i'd.  out  of  the  <’ili-|,p.,j  slock  will  go  on  an  S  p,,-. 

dule  has  developed  some  verv  definite  argument.s.  Oti !  (  ;,n.!|(i-|  ..f  eve'll  is  riie  actual  iii-  at-  tamings.  ^  I  per  annum  basis  on  .inly  i  means 

J  -  ,  ■  .u  .  -.1  .  .in.ui.i.  a.s  vvtii  ,1.  in  .iv.ii.ii  .in  j.,,,,,,,  specl.il  naiuie  must  l»e ,  ■  •  '  .  Miat  within  the  iiexi  lill.-eii  monlli:- 

the  one  side  is  the  contention  that,  with  the  winning  ministration  of  ib.'  Domimou  and  its  fidd.-iii  the  near  fn- 1  •''‘i'  eiiennistanee.s  prodiieed  by  ttie  return  lo  stockholders  vvif| 

of  the  war  an  all  important  national  task,  anything,  I’roviiu-es.  tiii'C.  For  my  own  part.  I  know  of  no- die  long-eominued  disre.gard  of  reach  11  p.e.  In  all,  $27.9.(100  will 

which  would  divert  either  money  or  effort  to  anv  fa''t  which  was  very  present  reiuson  why,  given  the  careful  ad- i I'l'ineiples  .if  public  finance.,  !'o  disiribnted  on  the  .jniiii.r  sbar.  s 

other  uurnose  is  daneerouslv  unnecessary  On  the  dio.sc  who  wrote  ministrat  ion  of  public  services,  and  a  '"'d  laced  by  the  added  and  I  ,,,  , 

o  liei  purpose  is  dangetou-sly  unneves  . aiv.  on  the  Report  was  ibe  existence  of  tin-  ,e.  ious  attempt  of  all  onr  piibli.- i ‘'."-''■-SkuO'  of  the  pre.sent  state  of  ’o'.-'m.'i’i'  v 

other.  It  IS  argued  that  the  census  will  have  a  war-  on.ployment  on  a  large  scale,  and  anthoritic.s  u.  operate  on  the  svsten.  diith  in  onr  ability  ,o  avoid  'ponm^  llu- 

time  value,  that  nothing  is  to  be  gained  or  saved  by  persisting  over  several  years.  For  ,,f  balaneed  luidgols,  we  eonld  not  sp.'cial  action  in  tins  field  of  ,  stock  lo  9(1,  establishing  a  new  bigii 

postponing  it  a  couple  of  yeais  and  that  it  is  advisable  'de  nioment,  tbi.<  probloiii  tui  longer  imve  avoided  ihe  financ;.il  situation  |  l"d>lie  linanco.  Iiovvever  well  lound- '  level.  It  was  immediately  evi.len' 


upport  of  the  democracies  and  the  defence  of  Ameri-  "‘de  is  the  contention  that,  with  the  winning  ministration  of  tlm  Dominion  and  its  j,;  , n.-id- -in  the  neai-  fn- 1 

a.  In  these  limes  and  under  prevailing  conditions  a "ar  an  all  important  national  task,  anything  nmnees  For  my  own  pan.  1  know  of  no,  ^ 

^  .  4  *1.  •  I  I  ,  I  which  would  divert  either  monev  or  ettort  to  anv  Lu  t  \\liKh  ^el^  piosciU  reaf^on  why,  ^iveii  ilu;  carelul  acl-i* 

;reat  responsibility  rests  upon  e  union  ea  ets  a«d  purpose  is  dangerously  unneccs.sarv.  On  the  ‘f  'jV  of  iho.sc  who  wrote  ministrat  ion  of  public  services,  and  a , 

ithers  responsible  for  labour  policies.  I  nknowingly.  .  .  .  .  ^  .  ,,  die  Reiiort  was  ibe  existence  ot  tin-  set  ions  attempt  of  till  onr  public 

r  in  blindly  following  foreign  agitators  anii  plotting  "  arguet  t  at  t  ii  census  \vi  ave  ti  w.ir  pm])l.iymeiit  on  a  large  scale,  and  anthoritic.s  to  ojieraie  on  liio  system.' 

nntv  valtie.  that  nothing  is  to  be  gained  or  saved  by  i.orsisting  over  s.'veral  years.  For  ,,f  balanced  l.mlgols,  we  could  not  •“ 


to  maintain  the  ten-vear  cvclc  exists.  It  may  recnr--eveii  in  an  ag-  „-|ii.h  is  so  accurately  set  out  in  ibc|''d  hi  normal  tim.-s.  becomes  impos-,  that  the  most  optimistic  irad.-rs  lia.l 

would  quickly  destroy  the  good  work  that  has  been  ‘  .eravatod  form  after  I'iie  victorious  .«taiisiieal  snuiios  made  l.y  ibe  staff  •'"''hh'  of  m.iint.'iiaiice.  and  I  am  one  |  not  liilly  di.scounied  Ilio  now  divi 

accomplished  in  the  interests  of  thc  working  classes  Shuster  implications  that  the  <-onelu.sioii  of  liosiilities.  The  re-  „f  ,|,e  K,,val  (  ommissioii.  I  knovv  "f  those  who  admit  that  step.s  must  I  dond.  Tlu-  .^t r.'ot  liiid  not  vonliiro.l 

ill  the  past  twentv-five  years  and  more.  of  the  census  is  really  regarded  as  important  commemla.ions  of  the  Report  we,.'  „„  ..en,,.,,  why  any  public  author-!'"',  taken  deal  eourageousl  y  | 

\  ^  11.  ,1..  =  ,,.  ti  species  of  patronage  to  reward  thc  governments  on  this  point,  tliai  provision  foi  tlu  py  in  Canada  is  neeessarilv  in  (laii-itm-s  iiuestion.  tlu-roi'nro  osno.-i-illv  lih.-i-.l 

Today  the  great  test  is  not  only  between  m.l..a,v  campaign  -'f  emplo.v aid.'  unen.ployo.l  per-  of  insolvency  a.  ibis  nmo  -  ex- i  I  believe  iluu  nuu  b  can  bo  accoin- ':.'r..-rrm  .mmti:' 

forces -  between  anplanc  f.ccts,  navies  niiu  .umies-  hj,a,b,,,..rtcrs  h’oanse  so  ni-mv  of  fho  usual  smirc.'s  -"hot''''  ''‘'-'t  .■'oleI>  on  the  Do- 1  cepi  that  our  imblio  policies  have,  plislied  by  the  unilateral  action  of  anil  the  fnribor  pvoiiiiso  Ibat.  start 

but  it  is  also  between  two  systems  of  production.  The  *  '  '  /■  '  ‘  .  '"hiioii  .eov  .'iniiiont.  With  that  oon-ji,j  past,  been  eomlueied  vv  iihoiii  '  our  various  public  aiiiboritios  in  re-  in.g  .Inly  I,  the  .stock  will  go  on  an 

totalitarian  .states  have  set  out  to  prove  that  lliei.  pationage  have  already  been  diicd  up  in  the  ex- i  ohision  l  am  sulisiantially  in  accord,  -  pne  regard  to  liie  d.ingcrs  jireseiiied  j  ducing  public  ('xpeiiditui-.'s.  of  a  l.vpe  8  p.e.  basis.  At  ibis.iat*-  the  stock 
111  1  1  (  „  I  panding  war  export.  The  suspicion  of  patronage  would  I’eriiaps  my  naison  lor  this  is  not  I  pv  public  debts-  Dominion,  Provin-  not  requiied  for  the  direct  conduet  fetiirii  11  p.c.  in  1  u  monlbs. 

system  of  forced  labour  and  or  state-enforced  sla.aJ-  ,  ..i.i.i.  u-.c  i.c.n  mu  ■  ,  .  •  .  '  r  „ 

.  ,  seem  to  be  confirmed  in  thc  list.s  ot  enumerators  that  I'l  a*  "■ai.'  iliat  wimii  ii.i.s  ncin  pm  .-lal  and  municipal  which  liavc:of  thc  war.  It  i.s  nnnccessary  lo  ca- - - 

uiiis  Ox  living  is  nioic  efficient  tnan  trie  fice  citizen*  •  .1  x.-  n  *1  *•  i  j  iorwurtl  B'’  some  ol  tlic  ^^u^luest  <nl- :  Bpiaii  in(*^e^\c3ill^''  ui  ii  terrifviio'^  i’‘ite'  itilo^’iio  iho  r)0'-**iijlc  i’(‘(luci ioti'^v*  tliev  x  ,  — 

.  ..  .  -  ,  .  ,  u  •,  announced  they  follow  the  time-honour'd  m,i,n,.|"  mi  i  i.ic-m,-.  ai  a  iiiiiivm,.,  i.ui  ,  i.iio.-iu  i  n  po. .  u.v  . .  ...i.  .ions.  i  .1.  v  C/^  D  A  D 


sons  slunild  rest  .solely  on  the  Do- 1  ccpi  that  our  imblic  policies  have,  plislied  by  the  unilateral  action  of  and  the  fnribcr  pvoiiiisc  Ibat.  start 
minion  government.  With  that  con-ji,j  past,  been  ccmlueied  vv  iihoiii  '  our  various  public  aiiihoritics  in  re-  in.g  .Inly  I,  the  .stock  will  go  on  an 


aids  of  living  is  more  efficient  than  the  free  citizon- 
.-hip  of  democracy.  The  great  test  is  now  to  be  made 
in  the  United  Slates;  in  the  democracies  actually  at 


vdcatc.s  of  tliis  cliaii.ec  in  our  pnlilic ,  f^,|.  ,\v,j  decades. 


,  ...  .  political  system  of  respecting  the  boundaries  ot  elec-  nuii.-ip^  ,>1'  recent  vears  Mv  convi.'- 

111  the  United  Slates;  in  the  democracies  actually  at  poiuits  or  in.iu  .'tai.  .uv  lonvi. 

,  ,  ...  ...  ,  ,  ,  ,  total  constituencies  rather  than  rural,  urban  or  other  tnui  is  that  it  is  a  mistake  lo  regard 

war  maiiv  of  the  privileges  of  the  people  already  li.Ave  ....  ,  ......  ..f  ,nx--ihie  ..m- 

,  ‘  ...  .  ^  .  T  areas  or  districts  where  classifications  ot  individuals  'tm  niplo.v  menr  ot  (mpiovaiiie  pei 

been  given  up  in  the  interes.s  of  national  safety.  In  a  ,  ,  .....  ,  ,  .  .  J'l'iis  as  one  of  those  iiiev  liable  ron- 

,  .  ,  „  -  -  t  ttRi'  listing  of  facilities  and  resources  would  be  ot  more  ....  ,  .  .  -  -  ,  ...u;  ..,,,1. 

talk  before  the  Lngmeering  Societies  of  \\  estcni  renn-  .  ®  ,  . (iitions  for  wbic.i  public  authoi  iiie.' 

,  ,  .  ....  X,-  T,  -  practical  value.  It  is  also  being  menlioiied  that  the  mu-u  nnke  nrovi'don  on  a  lasting 

svlvania  a  short  time  ago,  Arthur  AA .  Page,  vice-prcsi-  ‘  ,  _  ,  ,  ®  .  ,11111.-1  mai.e  piovi-ion  on  a  1.1-1111,, 

,  -  ,7  ,  r.  ..  rr  .  offer  of  school  teachers  to  give  part  ot  their  summei  .  Imsi.s.  I  rcg.ini  uncinplovmcnt  of  eiii- 

dent  1,1  charge  of  public  relations  ot  he  Bell  Te  c-  something  wlii.  l. 

phone  System  m  the  I  ni.ed  s  a tes.  and  a  son  of  the  enthusiasm.  ,  '' 

ate  Walter  Hinc.s  Page,  I  nited  states  timbas.-a'ior  ,  •  ,  ary  coiulition  -arising  from  such  a 

.....  1  .  A\  hile  there  mav  bc  room  for  differences  ot  opinion  ,1,,,  .-.i-  rin-mei  il 

o  Britain  at  the  time  of  the  la-t  war.  made  a  plea  .  .  ,  .  |<ataci.vMu  .is  iiu  iia-ii  01  iin.inci.ii 

_ ,  .  ,  ,  ,,  ,  .  ,  ...  as  to  the  advisability  ot  taking  a  census  at  tins  tmr?.  :  and  commercial  activitv  about  a  de¬ 
bat  mankind  be  allowed  to  pursue  happiness  with  ,  .  ,  ,  ...  ...  1  ..  1  ,1  1  ...  ,1  1,,.  .n  „ 

,  .  Ibe  public  will  not  be  favourably  impressoil  with  the  c.ide  ago.  It  should  he  cuied  bv  the 

IS  much  freedom  a.s  possib  e:  he  concluded:  ..  .  a  ■  nnteriiri,:.'  of  ..ninloveis  „eekin"  new 

indications  that  it  is  something  in  the  nature  of  a  t'R'f'' I"  i-"  oi  eiupiov i  i -.  .-eckin,  new 
The  surccs.s  of  the  -American  system,  which  .  ,  '  1  -  markct.s,  new  proilncts  for  existing 

has  been  the  most  honefiil  exneriment  in  human  political  hang-ovei  lioni  the  last  election.  markets  ami  ibiis  l-l■l■ating  new  eni- 


.  are  visible  and  known  to  onr  public 


svlvania  a  short  time  ago,  Arthur  AA'.  Page,  vice-presi¬ 
dent  in  charge  of  public  relation-  of  the  Bell  Tele¬ 
phone  .System  in  the  I'nitcd  States,  and  a  son  of  the 
l.atc  Walter  Hinc.s  Page,  I'nited  States  timbas.-ador 
to  Britain  at  the  time  of  the  la-t  war.  made  a  pleti 
that  mankind  be  allowed  to  pursue  happiness  with 
as  much  freedom  as  possible:  he  concluded: 

"The  success  of  the  -American  system,  which 
has  been  thc  most  hopeful  expeiiment  in  human 
history,  has  been  the  result  of  freeing  more  and 
more  peojile  to  think  for  themselves,  building  up 
more  and  more  people  to  responsibility  for  theni- 
.-elves,  dignifying  the  individual  so  that  he  has  the 
will  lo  be  the  captain  of  his  soul  and  of  his  fate. 

In  such  a  free  country  mankind  -lowly  grades  up. 
both  in  general  capacity  and  in  leadei.ship.  On  the 
other  hand,  as  freedom  is  circumscribed  mankind 
tend.-  to  grade  ilown  and  leader.-'hip  to  dwindle 
until  it  fall-  into  the  hand-  of  a  few  people  or  a 
dictator.  AA’c  aie  witnessing  an  industrial  contest 
between  two  systems,  one  in  which  there  is  the 
lesponsibility  lo  participate  as  free  men  under  the 
multifarious  leadership  such  a  society  builds  up. 
and  Ih'?  other  wh'ie  men  are  ordered  to  participate 
under  thc  leadership  ciuumsciibed  by  the  limited 
Ih.uking  of  a  few." 


It  is  sonielimcs  alleged  that  iiiesc  j  nn>t>.'  ol 

debts  resulted  from  ibe  ineviuible'  fi 'ontinued  on  Pago  7) 

I 
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Not  So  Bad 

A  young  farmer  in  .Alberta  walks 


iiiion.  Sea  war  on  Ibe  .Atlantic  front 
is  likelv  any  day  10  extend  to  1  lie 


,  A  young  larnier  in  .Alnerta  wa I ks  .  jj., j., „  |t.  would  profound-  ,,ein  new'  these  ,).ivs 

-|  nine  miles  tlirougb  deep  .snowdri  ts,  |  |j.  j,up,.ov,.  ,he  situation  to  liave  the  .'T;  "|  ■  ‘  ... 

r'iiM  a  temperatnre  of  II  degrees  be-  1,,..,,  ,r  i||,ee  l■rnisl■l■s  from  ,  ‘  ■  n  '  ‘ 

.•Move  /ero  iinlv  to  lie  reieeted  for  i-  -.'i  ■  tllllsil-  "  om  i  |  11,,,,;  iPj,,  i,,,, 

I  MOVS  Ziio.  OIIIV  lo  1)1  IIJ  (DU  loi  In,  lined  Slates  lo  raiigo  b- ■  ,,|  n,,,,.,  i... 


!  Strictly  Loctil 

I  -A  couiile  motoring  aeross  P.  iie 
'  svlvania  pul  ui)  lor  ibe  nigbt  ai  .1 
small  country  inn  ami  vvbiie  wait 
ing  in  ibe  dining  room  loi  tbeir 
serapplc,  next  morning  called  lor  1 
newspaper.  Tbeir  waiiress  brmigiit 
I  it.  amt  made  an  observation  or  luo 
about  Ibo  avviulness  ol  Ibe  lOiire- 
pean  iievv.s  these  days.  ‘'It  i; 
awml,"  till'  tatty  gmsi  agife.'. 
!  "esiiecially  lo  tbiitk  ibtil  lltai,  sort 
till  tbing  may  lie  ba]ipening  iigiii 


Straining  At  Gnats  and  Swallowing  Camels 


pnterpri.se  of  employers,  seeking  new  Move  zero,  only  to  be  rejected  for  (1,^.  Pniteii  Slates  10  t  ango  I  li  ' ■  ol'  ,  hi  ,  n.'  v  e 

markets,  new  proiluets  for  existingMuilitaiy  .service  He  wonders  wliat  x,,,.,,,  \,|u„,ic  niiderlbe  ('anadian  !  '  '  ,  ,7nr  ,  lo,,'  - 
nuii’kcts.  ;imi  Tims  croatini:  th'W  rin-  initn  iilunU  iiimsrlt.  and  will  lU’  viaj^.  —  <  ‘  ^  ■  iV  ■  $  $ 

pioyment  10  replace  those  forms  of,'"’-'"  '-""'"""’"  ^P''<'''"<'>'-  -  <>''•  ''  ''<"ildn  t  bappmtv  here 

employment  w  hicb  have  icmpurtirily  j  ^  I'cllow- 1  ravclkers  nearest,  baiilofiebi  i-  at  Ci  iiv., 

V an i.-beil.  It  cannot,  I  believe,  tit' |  In  the  Same  Bo, it  .S;iv  sa  itipanest' spokesman  :  "  I  be  j  bur.g." — '.I'b,-  .\evv  A OrUer. 

Tiikiiig  Hie  situation  all  around.  Cermtin  people  bave  ;i  warm  feeling  '  -  - 


[T  has  always  been  recognized  that  Ihe  democratic,  cured  b.v  setting  up  sueb  complex  i 


lellow-TravcIIers 


[larty  sy.slem  oi  government 


functions  bc.st  wlic'i  the  Pnitt'il  States  and  ilu'  Briiisb  toward  .Itipan  and  .Ia|,an  timl  Gei- 


,  I  .•  X.  with  whieli  we  cxperiiiielltod  in  re- i  Empire  are  in  Hie  same  boat.  A'ie-  many  tire  in  Ibe  same  boat.  " 

there  IS  a  .strong,  effcctivcly-Ied  oppo.sition.  Even  .X;„ 

wartime  the  opposition  at  Ottawa,  although  lacking  1  .y.  y,  y.  Mo  mean  victory  or  tiefeal  for  Ixiib.  must  love  those  simon-pure  .Aiv 

in  numerical  .strength,  can  perform  a  valuable  service'  I'or  siiiiplit  iiv  In  dealing  wiHi  i  poi'H  whieli  President  from  Hio  Ori' 111 . 

'  1  1  ,  ,  I  ■  .  ,  „  I-  Roost'vi'li  sees  a.s  be  presses  lor  aid  .And  bow  deitr  to  Hie  beart.' 

through  constructive  criticism  which  may  act  a.s  r.  M'''"!  .slimild  be  a  lempm ;ii  .v  eondi- '  lu  jiisb  caiistc  -Glare  Itti.v  Ibe  .laps  miisi  be  Hiinr  eomit 


No  Time  for  Panttisy 


spur  at  times,  anti  as  a  brake  at  other  times,  on  a  ,  ' 


lion.  I  believe  ibiit  it  is  well  tluii  j 


he  rcspon-ihiliiy  should  lie  on  one  | 


lesponsibility  lo  participate  as  free  men  under  the  government  which  is  pioneering  new  mads  of  national  j  „nihi>rity.  and  I  believe:  p  .  r  n  A\'  Lff  ''I'Ril''-  downiigbf  eynieisiii 

multifarious  leadership  such  a  society  builds  up.  .service  under  conclition.s  where  precedent  cannot  b''|Hiar  eonv  enience  would  .iustify  oiiri  *  (dur  A.Var  r.ttort  history  luis  uolliiiig  re- 

.iiid  th'?  othei  wh'ie  men  .iie  oitieied  to  pai.icipa.e  called  upon  for  guidance  But  if  in  thi.s  time  of  .sii-  nl.ieiiig  tiiis  rospoiisibilit.v  on  i.he .  t  aiiada  s  war  effort  metins  that  mott'lv  to  approtieli  it.  -  llalitfix 
under  the  leadership  ciuum.sviibed  bv  the  limited  .  -ov criiiiienr  of  the  Dominion  Mn  1941  adiiitioiial  atteniioii  will  be  Herald. 

Ih.uking  of  a  few."  '  .Safety  on  thc  1  .akes 

In  normal  times  management  owes  a  debt  of  res-  to  establish  a  nui^nce  value  tt  cannot  expect  tha.  Unu  1  aheaH' o"us"!ii  ,w."v  HMd  Canadian  Seamen's  I  nion  is 

ponsibilily  lo  labour  quite  equal  to  that  which  l.nbour  opinion  will  be  toleiant.  I  | , ;,ji-|)i)rtaHon  situaiioii  of  Hie  M,,,,!  the  builders  of  belter  liealHi  'H'.kiu.g  ibat  nil  lalo*  vessels  be 

owes  to  industry.  But  when  m  war  -  a  war  which  is  pri- ;  propriety  of  the  tactics  of  the  opposition  par  .(lumiiy  should  be  given  new  study,  are  only  one  group  amon.g  the  build- 


Empire  are  in  Hie  same  boat.  A'ie-  many  are  in  Hie  same  boat.  "  | 

tory  or  defeat  for  olie  is  verv  likelv  How  the  Itloml  lieast  of  Nazism  ■  Tliis  wai'.  like  any  greal  -iniggle. 
lo  mean  victory  or  defeal  foi-  IxiHi.  miisI  love  I  hose  simon-pure  .Aryans  j  has  l)roii.ght  lorlli  its  slum  o| 
This  is  the  point  whieh  I’resideiit  from  Hit,  Orieiii  1  .stories  whieli  boiilei  on  l  lu  siipei 

Roosi'veli  sees  a.s  be  presses  for  aid  .And  bow  dear  lo  Hie  beaits  of  j  natural  but,  so  far.  a  nuniPei m  im 
for  Ibe  Briiisb  cause.  -Glare  Ita.v  the  .laps  must  be  llii'ir  eom railes  ;  ijniens  assoeuiteil  with  iiisasle,  in 
Ga/.elt<‘.  anil  fellow-travellers  at  ibo  Krem- |  London  bave  lailed  to  fnncli  in  m- 

- -  linl  M'oiding  lo  siipei  siiHoiis  beliei. 

P.i-t  -.f  rAiii-  I'ffr.rf  '  ei'udo.  downiigbf  eynieism  ^  iJombs  felled  the  siaiiies  oi  Hog  aim 

I  art  ot  Uur  VVarl.ttort  .,,,,1  history  luis  noHiing  re- |  vin-og  some  time  ago,  t  iomweii. 

I’anada's  war  effort  means  tbat  motelv  to  approuek  it.  -  Halifax  :  gtuist  lias  not  walKed  Red  Lion 
in  19  41  adiiitioiial  atteniioii  will  he  Herald.  j  sqiiaro,  nor  has  the  gre.il  bell  o, 

ilevoted  to  the  healHi  of  youHi.  Safety  on  thc  Lakes  i  t'K  I’aul's  gone  avviy  m  lolling  He 

mililaiyaml  iiulnst  rial.  New  horiz  .  .  .  ..  ,  ..  ,  boiirs.  .Scol  fers  at.  Hies,  oul  v.ive. 


owes  LU  iiiuusii  \ .  ijuL  Lv  Jieii  Ul  VV  a  1  —  a  VV  ai  v\  i,,L  ,1  I.S  1-  *  "  -  _  .  ,  ...........  .........  ...  . •  . . .  . . . .  ■  ■  .  m  ii  iiii-i  i  i.,,,  iii.l  iliy,  II,..  .nv..,,, 

marily  a  test  of  the  efficiency  of  two  basic  systems- Commor^,  and  particularly  those  leaning  -H-oant  attorn, ds  to  'I,  /tal."  sieps  t'.  1  mql!;.., '?;;e  in 


there  is  a  clanger  that  the  democratic  ideal  of  freej^^^  been  the  subject  of  question  and  has  wV  have  sneered-  — ral.uar.\  Allx'Kaii. 

citizenship  may  be  destroyed,  then  the  workers  -'..ould  ^  mattei  of  divided  political  opinion.  .Allegations  in  oreiding  a  eoinhinat ion  of  rail-i  .  , 

be  prepwred  to  temporarily  forego  certain  piivilegts.  fcgtitd  to  the  Bren  gun  contiact  and  talk  of  bottle-  \va>,  iiighway.  waterway  aiui  airway,  ^  <ir  .s  t 

when  by  .so  doing  thev  can  ensure  the  cor.tiniia'Lmn  of  '^ecks  in  airplane  production  could  be  mentioned.  But.  tninsport  mu.h  in  ex, ess  „r  Hu' 


The  War  .s  the  Thiiu 


slallalioii  of  such  c  quiimu'iit. 

AA'lum  til,'  only  means  of  shiii-lo- 
slioT'o  eommuniealion  was  by  wire¬ 
less  lel,gra),li  if  iiri'seiili'd  a  prob 
lem  of  cost  whieli  was  lu'voiul  Hie 


those  privileges  in  the  future.  Labour  victorie.-  secured  believe,  public  opinion  :.s  not  sympathetic  to  politi- 

Ihrough  strikes  and  sabotage  will  bc  empty  indeo  1  tf  manoeuvres  which  may  bc  designed  merely  to  h-ar- 

vvon  at  the  e.xpensc  of  the  defeat  of  the  demociacic-s  admini.stiation  without  solving  any  useful  pip- 


tran-|)ort  muih  in  excess  of  Hu'  New  Aoil;  and  .New  Ihiglaiul  gi'ii-  lem  of  cost  whieli  was  lu'voiul  Hie 
lueils  Ilf  ihe  coniilr.v.  It  is  my  ojii-  erallv  will,  for  seetioiial  reasons,  inirse  of  most  small  craft.  IJnt 
nioii  tb  it  the  siibjei-t  --earce'iy  re- !  oppose  t lu'  .'-'I .  Lavvi'i  nee  AA'ali-rway.s  wireless  lelepboiiy  has  maiio  the 

quires  a‘nv  addition  to  till'  mnss  „rj  Aleasiir,'.  The  Ni'W  A  ork  Times  Ol-  |,rol,!em  simpb'r. 

^  I.;,.].  ‘  II  iHMflu’j’  This  vi'iir.  I  fu*  prfipo.^iil  slumld  he  -ivcu 

investigations  and  repo, is  wh  saiill,  .St,-. 


.•\ii  Ancient  Cjriidge 


won  at  the  expense  of  the  defeat  of  the  demociacic-s  'avion  witnout  serving  any  usetui  pip  -  investigations  and  reports  " m-x,  v.'-ir  nor  Hie  v  i  'ir  ift",!!'  ,'v  ei  y  eonsidi'raiioii  .S-iiili  ~  .Ste  enormous  glass  mirroi  ami  ii 

in  their  fight  to  maintain  a  freedom  which  can  cr.lv  connection  reference  could  be  mtide  to  now  exi.s!.  liatber.  f  lielieve  Hi.ai  the  v'.  ar  afi.  r  ib'at"‘vvill  Marie  Mar.  . .  "m- only  eomiqe,,il  at  ibeiouniiai 

b-  maintained  bv  united  effoit.  The  worker-  ar,'  cn-  ’''arious  inquiries  directed  at  Mini.stei.s  of  the  Crow-.  sebeme  be  of  praetual  use  i,.  -  -  '  I;'."'lo  i  be  j’.“,b 

titled  to  a  sqmuo  deal  but  surely  that  can  be  itisuroJ  back-benMiers  with  little  other  ulea.  apparently.  :h;:^™L  of  .’uLonsHHU^^^  lime:’  Amrii't  "  An  AncierH  GrucJgo  ,  gian,  ’  seven, y-fou,-ineb 

under  t!ic  democratic  .'^^ystem  bv  atbitiatiun  and  c^*n-  pioNidc  p'llit.cMl  matciial  foi  future  politico)  u  ni.  he  taken  iiniliitcral].\  hy  ilie  XjnuoiMei*  Sun.  j  •, 'V  ■i*  /*  '^**  *'*1'  *  "  lleeiinc,  astronoiiiicai  it'irNcopv*  i.- 

nliation  without  disrupting  pioduclion  and  thereby  eolone!  Ital  Dominion  government.  The  ••ontrol  I  ano,lu,r''^^M■  woHd  bauTe  H,,' I'lI," 

oemon.-(trating  that  the  .sv.stsm  of  the  dictatois  is  su-  camesH  diligent  Mini.ster  of  D.-fenee,  f.Mt  ■>!  '•ail'va.'-.  ''aiervvays  ami  iiirvvi^  We  Need  C  i  mscr.s  |  ...onu-Hiiiig  almo-i  oeeur.iey  of  its  opii,'ai  ,;arfs.  Tlu 

•■,e,or  in  Ho-  e.-ors,,  ,,roe  o-'  i.sHn-  Called  upon  to  rebuke  0110  of  his .  que-t  lotici  s  when  he  t  mil  I'anada  has  cruisers,  (ana-  ,  humorous  in  l  lu-  aHem|,l  ol  Hie  old  ,„jn-or.  for  .  xam|,l.'.  aebuves,  in 

j'Ci  .01  in  .ilia  t !  ur  .al  time  o.  test  in.,  ,  r.-  ...■  ,  •  .  AA  li-n  ymi  f  om,'  lo  eonsMl,  r  Hu-  i,iu's-  ;  d  m  n  ,-onslal  l  owns  sei'iii  ha  bl,'  l  o  ;  ,1  le-lia  rd .  >‘iia  i  or  Hn  n  on  AA  beeb'r,  , -in  is  of  light  waves  an  lo'i'iira.". 


tail's  would  Seem  to  liav,  Hie  iip|>e. 
band  at.  Hie  monu'ni,  but  ibe  o-.- . 
ex,>lanalion  is  Ibat  reaiilv  |ireo,' 
euiut's  tlu-  Londoni  r  so  gre.iHv  tliai 
lu-  lias  no  time  lo  imluige  in  im. 
tas>.  lioston  Dost. 

Business  .As  Usiwd 

The  last  component  of  Hie  largi  -t 
lelt'si'o,,e  soiiHi  of  111,'  I'qualoi  i; 
aimui.  lo  l-av,'  ringiaml  fin  llu  Kan 
ciiffe  ( lli.serv.i lorv  in  I’letoria.  l, 
i.s  an  (-normous  glass  mirroi  and  il 
was  only  eom,qel,'d  al  Hie  loiiiili  ai 
tempt.  'I  bey  looR  I'jgbleen  monlli  - 
to  do  file  job. 

This  giant  s,  v«nly-foui -ineb  le- 
fleeling  astronomie.il  |,'les('o,,e  i.-  •• 


We  Need  Cruisers 


staff  found  it  hard  to  see  why  the  Mi'i-  -on  of  liiulivvay  | r;iiis,inri .  we  are!  In-  aliaeked  almost  vvilli  im|)uniiv  |  to  r<-viv-  miael,-  against  I’.riiain  be-  ,  ,,|  (\v-n’iy  luillion'tbs  of  an  ineb. 
r-  ~  t  i  rA  I  ister  sliould  be  hioadeasling  infornuition  .n  thi-  Hou-;o  I'aeed  wiili  ,irol)lrni-  vvliieh  affeel  Miy  a  v  imt  n  le-om,-  <  lU'iiiy  raid. 'i.  cause  of  lu'r  aliegid  o|ipression  of  i  ,,,.  ,1,1, ,  ,,.,,1,.  ,.r  im  n, 

For  Emergency  Use  Only  '.Vhuh  spvs  would  give  tbeir  li-.-rs  to  get  and  to,-  which  dm  right- and  duties  of  provincial  ad- M'onvoys  out  of  <  ia  na,l  ian  ports  a  re  1  I  ,„1  ia  ami  .Alalaya.  This  not.  onlv  |  -i'i,-,’,,',,  ai-|,lie,l  i- 

r-AXADA'S  whcat-oomuuig  poii-  y,  tm-oiir-i  econo-  xvould  pay  millions  o^  dollars."  mln.sHiKions  and  1  believe  that  a  Do-  |  Ihs/orv-  hm  bis"  bli  miim"'’ h;’ wba!  !  '-‘—y  weigl,  .  h.rty  .  ive  urns,  bm 

in.eallv  as  it  Would  Vje  in  noinial  tunes  lor  a  vv'icm-  ,.0,.,,.. . ...  , _  m.n  niii- f  1  ov  iiu  lal  onfeuiue  sliould  |  .  ,  i-,.,.,,,  , ,,,,  i.,,,;.,.  i  ,,,  <i.,i:..  ii  i..  ii<viioii.<  -mil  is  Ibe  l)i,.iulj  ol  Hitii  woiK 


'-^m.eally  a-  it  would  lx-  in  noiniai  limes  for  a  vviic-m- 
i  xijorluig  countiy.  nui-t  be  <  un.sider,.'d  not  only  fi,qi. 


(  anadian  eitizcn.s  ate  •.varneil  to  keep  a  tight  !io  ,,  ,.,,,i,i,.,i  ,,,  /irv.i  i  ""  i.,'--  "i 

.  .  ,  .  .  -  1  ,  .i--,mtil(  (l  I  de.il  1 1 .1  li.  t  .f  all.v  ji,  |,;,,  |  ;,voi(!  iirovolvin'. 

at  all  time.--  in  regar'l  to  any  inlormation  which  might  ujib  what  is  heconimg  a  very  grave  sentiment  in  tb,'  I  n. led  Sla'-: 


Ivi'iit  away  from  me  sea  lam 


is  now  a  I  slak 


is  pi'i'baiis 


ralliei'  jialbilii-  than  biimoroiis  lo 
find  that  ibeani'ienl  gindg,' againsl 


,  ,  ,  ■  •  ,  ,  ■ .  V......  i  i  ...cii .  111,. vv  II  ,1  u  0.11  I-  01 , 0110 11.-  .1  V .  1  V  ^1  ,,v,  ,.  si'nlimi'iit  in  tb,'  I  n.leil  Ma'-s  fiml  that  the  ani'ienl  gindg,'  againsl  , .  .. 

t.ic  dome-lie  SvaiiUpoint  ot,  iroin  tne  iiucuia.ional  jj-  ,,(■  v'alui-.  or  .solace,  lo  the  enemy.  AA’hai  avail  for  thc  qne-iion  seriou.sly  affecting  the  fi- i  a.g.iin-,  Hermany.  Ilerlin  mav  b-  Hi-org,'  III  sniviv,  -  in  Hi,'  mimls  of!  ‘ 


manslii,,  mat  a  singl,'  bnnian  Iiii.l 
can  set  lb-  whole  in  moHcm. 


■tandiioin'..  In  other  wotds,  (. anada  -  policy  a-  an  ex-  in  tlm  -licet  to  be-  discreet  if  "secict  infornia-  '' 

1  oiler  must  take  into  cunsnleratio.''.  tne  policies  o.  .i-i-.  '  jo  ix  bio.adcast  in  th,'  llou.-e  of  (Jommon.-:.  '' 
otuei  !,-at-expo!  ting  ec-iiit  1  ,c.--  olfciing  gia.n  com-  .qij-h  tactics  a.s  objected  to  by  Mr  Ralston  can  bt  | 

J- litively.  Rn  1 1 ;( u. ally  is  this  the  ia.se  be  can:-:-  M-  cxpectcii  lo  c  le.ate  a  ni'vv  demand  for  Uii'on  govern-  I 

I'ut.-.  whieli  wcic  iiiadf  in  p.a-^t  y.,ai.s  to  iuing  about  fi.,.]-),  j,  me  ja-opir-  feci  that  the  result  would  be  a  I 

1:  uiiiteu  i'oiKV  on  the  pari  in  Ha'  four  big  c.xpoiting  ajore  united  war  effoit.  The  need  tor  a  national  .'u!-  j 

('luiitiics  vvc-ic  un.-iicce.s.'fu;  Aigeritina  would  not  fall  mini.s' i  at  ion  111  tin-  war  ha.-  .yet  to  be  demonstiate  i. 
b't’-e.  ^  XX, jj  In,  iiemandt'd  by  the  I’Ublic  if  the  menibi-r..  ■ 

s.uiiv  ,,i  t!i;  couise.s  being  lobo'.vcd  by  the  four  th<"  pies, 'tit  oppo-ition  parlies  are  n-l  prepared  t-  , 
( iiiet  iNi'oitc  i.’.  iiiacic  by  James  If ic hai  l.son  et-  frons,  (ombiiie  c.in.st nictive  criticism  ’.vith  cj-operation  '.vlien 
1.  veals  ti.at,  tho.i.gh  liifferiii.g  gieatly  from  one  .'in-  the  -.ational  iiit, -rest  demand.s.  I 

i.ti.ei,  '.lie  -vvlK-al  iioiities  o:  thc  "big  four"  liavig  cer-  _  ^ 


lancuil  -  laliiliiy  of  several  nf  our  M  xpeeled  to  cease  giving  -iieh  eop- 
irovinci  .=  .  sidc-ralion  lo  .American  luibiie  o,,- 


I'-riiiin  American  |iolil ieia ns. 

Willi. nil  'I'iiiies-.loiii'iiiil. 


Training  lor  the  Factory 


- .  l■■ortunlll,■lv•  the  nature  of  moib  ia 

_  ^  ,  J  ^  ;  engineering  ami  munition  luaeiicc 

Inside  Stories  of  the  Street 

i  gracl,',  and  since  it  is  vital  Hial  we 
■  j  sliould  emplo.v  onr  skilled  labour  lu 

'  oii;;,icie  siiriu  ise  v.as  I'Xiiresseii  1  Tlie  general  o,'inion  on  Hie  .''Heel  View  ilial  ('anada  is  bv  far  Ibe  I:ir-  very  besi  advantag,'.  jourm  y- 

,  ,  ,  .  ,  ;  1  ,  •  ,1  ,  .  . . . . in, a-  I,.  -I  ne  ilisc.ioii,  •!<  i'l  Mned  "id  bave  lo  be  eiiildo.ved  oiil.' 

'll-  Hie  bii'ii  M  reel  a  I  Hie  aniioun- 1  si'ems  to  be  Hiat  11  would  be  ddli-  e.umi  l,.v  .1  in  ,  iiuscoimi.  .i.s  d  .viiilc  tl'-u  b'ss  'skill, mI  oi,ei-i  i  iv 

.  ,  ,  ,  .  ,,  .  .  .  >^o  much  (  anadian  money  ;,(  |  <>»"(>"'  D-ai  U  ss  ski  l.  d,  ,,c  ialiv.  .- 


eement  liiat.  Hie  Do- ! '  d'.l  lo  have  : 
I  NI,\rU  I'liD  mitiiiui  Hovernmelil  '  d<  al  wiili  Hie 


a  Beailbarnois  I’ovvi 
'  governmenl  iiiile. 


■  bv  a  Id',  di.seouni  as  it  lo  be  eiiildoye,!  „nl.v 

,,(  (>■'  vvc.rk  tbaf  less  skilled  o, .erallv.'.-- 

,  ,  !  cannot  do,  and  scmi-skiiicd  \v(ji’K(‘rt3 

I'liabh's  a  (oenimm  (la.v-  i,^.  t,-aiiu'(l  for  bigber  graiP's 


bom,',  ami  I'liabh's  a  iiremium  pay¬ 
ment  on  the  s'ni,mieiils  of  gold  and 


ol  iirodiiciion.  lJuf  Hiere  must  si 


t:i:i'  t;tiiuiii.s  in  cminioii.  They  all  provide  .some  soil 

;.  guaranteed  i.-tuin  to  the  tanner  in  (.'anada,  Ar-  Curt  Comments  OR  Current  EventS 

,  ,  ntiiie  anil  Austialia  by  mean.s  of  a  minimum  jiric.-  ___________________________ 

ar.'i  in  the  L  nited  Slates  by  means  ,,r  a  govei  nirie.''.t  Canadian  .-seamen  showed  a  valour  -w 
I’’."...  It  i.s  sii.g'gesti'i!  that  in  the  c.'.se  o!  AU'ti.uia,  heritage  when  R.C.N’..S.  Otter  was  bum!. 

I'anada  and  Hie  United  .‘■ttat'S.  tbei,-  i.s  likely  to  hr-  .... 

.■mu-.-  eoiitm:  (.'ver  (lua'itities  maiketable:  the  A.rgen-  V:, \  ,o,.,ir-:.n  .UiO-, 


I  lls  I  ocommemliiig' i  Aloni real  Powi'r  is  inelmled,  Shoiilri  pidp  ami  iniiier  w  hieli  ri',, resent  „  noy  liir..ge  iiilake  from  otlcr 


Canadian  .xamen  showed  a  valour  -wortliv  of  their 


;  eo.iim,  over  (ji.al.iues  uuuKetaoie.  me  Xazis  rcpudnile  Aineiican  ship  seizures  a.s  "a  vio- 

l.a.s  noL  vet  ariived  at  a  decision  f,n  this  jioiiit.  p.aion  i.,f  the  right.s  of  humanity."  Expreis.scd  in  Ger- 


Ibal  I  be  Ipii'bee  Hov  -  Ibe  (pi, 'bee  governmenl  decide  1,,  go  such  a  large  iiornon  ol  Hie  expo 

.•riuueni,  lake  over  deauburnois  into  the  byili'o  cleclrie  bu.siiicss  on  a  dom  Canada  lo  the  I'nilcd  .siuiles 

i.igli’  iv  Power  I'omiiany  in  coiiiie,  -  laiger  seale  Hie  Slreel  believes  Ibe.v 

Hon  villi  Hie  big  iiower  dev elopmeni  vvoiibl  eei  two  of  Hie  mosi  off ieienil.v  -Along  Hie  Slreel  Ibere  was  a  gri 

'■n  ih.  .4:.  Lavvronee  iilanneil  by  Hie  ojicraled  (leeirical  eomerii.s  by  the  diversity  ol  opinion  regariiiiig  1 

Cniud  .siairs  and  the  Dominion.  In  aciinisiiion  of  lioib  Alonireal  I’ovver  reeommendaHoiis  made 

!lic  oi'.nion  Id'  brokers  Ibe  Alonireal  and  Meauliarnois.  \(H'  I. \.SA  l,v  Hie  eoiiimission  r 

Pow,  '  ,i||||„iii,v  likelv  now  owns  -  -  r(M  I(,|  Kl.  ,)oinl('d  lo  consider  t 

from  7.',';  of  lieaiibai  noi.' sioek,  l.oi-al  brokerage  'iionses  anil  bank-  reorganizal  ion  of  A 


such  a  large  iioiHon  of  the  expoiis  nades  of  men  ami  women  or  muni 
from  Canada  lo  Hie  I'niled  .Suiles.  lions  work.  Tbere  are  alrt'ad>  gov 

I'lnim'iil  seb'  iMi's  to,'  liaiiiing  mimi- 
.A  long  Hie  Slreel  I  bore  w  as  a  great  d-ms  workers,  but  Ibere  has  been 
diversiiv  of  opinion  regariimg  Hie  soine  la.-k  of  f.ieilities  bol  b  .d  pr.'m 
'  ,  .  .  iscs  iihd  niaclmuTv.  aiui  Micro  lias 

■  ('‘'"“'""'"'''d letis  made  , y  been  some  ri'ldctance  on 

\(H  I.  A.S  A  l,v  Hie  eemmissieii  a,)-  t,,,.  pait.  of  emiiloyers  lo  en.gage 
rDl'Kil  KL  ,)oinl('d  lo  consider  Hie  t ra inei's.--- Glasgow  Herald. 


reorganizal  ion  of  Abi- 


P/..:  p.  i.'Uiiis  luoie  .'igiuficant  :r.  terr.i.s  of  '.vorld  wh'';tt 
.',ipp,i,;i  .s  till  tenUct.ey  t(>  biing  acreage  undei  fon- 
ti  ui : 

"In  Aii.s;ia;ia.  lain, ''i.s  will  be  C'UUjiellcd  to  plant 
in  .".e,  oida'ic.'  w.im.  govi  j r.ir.eut  oiitcHnns.  though 
til's  ma.v  rii.t.  111  fa''i.  involve  any  ledueti'.n  fm-'ii 
’cent  .V'.ai.c  1..  ('a’lada  there  '.vill  be  nr.  i.ompul- 
.-ory  contiol  1,1  .01  cage,  'out  iai.i.i-i.-;  will  be  en- 
(O’lra.sjt'd  to  HoiKt  their  ■,vlu'.''t  aerrage  by  rnar- 
•ke'jtig  nstnetions  and  l.y  iiayments  for  prodociiig 
al'ieinalive  ajijuovoi  crop:L  In  the  Unitid  States, 
rtl.se,  iariners  will  be  iiee  to  plant  a.s  much  as  they 
v.-.sh.  but  if  they  ,  xi.’e,  d  government  allot  nient .s. 
lir-.y  will  fail  to  enjoy  eertaii,  bi  nefits  .such  as  the 
government  loan  tind  mav  suiter  pcnaliies  in  th,' 
niarkeling  of  excess  iJiiKluelion.  The  Argentine 
government  i.s  icpoin  d  to  be  Kintomplat mg  a  re- 
dtieli')!!  of  ten  per  cent  in  wheat  .aerea,ge  during 
thc  coming  ycai." 


man  lliat  .s*;cm.s  lo  mean  a  dilleienl  thin.g  again. 

■A  -V-  V- 

When  Nlv.  A'oik'..  ((dorfiil  Mayor  L.igiia i liia  w.'is 
toll!  ol  the  (Oil,)  in  Vugo.slavia  by  lejiorteis.  he  respond- 
r<i  with  a  Serbian  (juo'.at ion.  vviiieii  he  Iranslale'i  a.- 
follows:  "It  is  111,'  dawn;  now  I  can  see  th,'  day." 

V-  'A  -'A 

Tt  being  j,ointed  out  tliat  the  inerease  in  taxalion 
eellccteU  dining  Ifie  p.asl  year  was  very  nmdeiate  as 
iioriipare'i  with  the  increase  in  national  income.  Rut 


lurrying  out  large  d,  velo,,-  in.g  inleresis  were  jmzzled  when  Hie  Hhi  Power  ,(•  Pajier  (  oni|ian,v. 


I  men: :  I 

'  llol.-.  1. 1 

111  .-oim 


that  would  l•nabll■  lleaiiluir- 
go  on  a  new  eaining  basi.x 


it:i  I  1,1  AR 


ri'iioil  eame  from  eoin-se  Hie  |■('pol■t  came  oul  at  a  lime 
.New  A' o  r  k  that  vv  hen  llie  mai  kel  fonml  il  difficult  to 


■ireles  il  is  f. 


Hull  wb-  r.  DMA  LI.DIMIIM  Hiere  niigbl  Ix'  a  indicate  Ibe  general  oidiiion  icgarii- 


Wliiskry  l^oint 

Till  lli'ooks  Puillelin  spiaks  of 
Ibe  unique  idac'  names  of  .Alberta 
towns  and  gives  the  iirizo  for 


Hi,'  present  addiiamal  po'.vei  i.i  ,  ,,ro|)osi'd  plan  lo  ing'  llie  ,ii'o,i,)sals  made.  At  first  |  j,,|  ,,,  w,i|sk,'y  Ha,),  vvbii'b 

bidiiglii  in.  Hie  eariiin-.--  o:  lieaiibar-  have  liie  I  iiiied  Stales  dollar  and  sigbl  brokers  iiielini'd  lo  Hie  v  ievv  1  jv;  ii,.,ir  but  really  not  in  .Allx'i  la. 
noi  -lioiibl  run  some'v  bei  e  Ixiweeii  >•'<'  ('anadian  dollar  (ilaeeil  on  a  par-  Hull  Hie  joesenl  bond  issue  bad  been  j  In  the  day  when  Hull.  |,la(','  got.  its 
''i.'ai  and  M-Ia  Pd'  sbare,  al  wbi,  b  New  A'ork  inieri  sis  lolioweil  up  cxteiideil  loo  long  a  (lerioil  vvben  It  ’  name,  wbieb  was  bi'fore  Ibe  coming 


,  .  ...  imis  is  aliead.v  sn,>,i|,v  in.g  a  greal 

compared  with  the  mtrea.se  m  national  income,  LiU 

in  loo  many  case.s  tho.se  who  were  called  upon  to  jray  ,,isi  ribiiHon  in  ibe  meli,,- 


b  vi'l  Hiev  would  come  eiose  lo  beiii'g  "'ei''  re|)orls  by  biibliiig  up  boHi  Ibe  vv  as  ca rried  forw  ard  lo  IIMU,.  Il  was  "f  the  railwa.y  or  Ibe  ixilu'e,  'Mils- 
•  ■'lual  lo  ibose  of  .Moiiiieal  Power.  ' 'a  mid  ia  n  liolla  i'  ami  <  anadian  slocks  !  lelf  1  bal  in  a  sboiler  (leriod  Ibe  de-  "''nilTi 

addilion  il  is  fell  tbal  IJeaiibai-  ddoied  on  Ibe  .New  A'ork  vclopmeiils  in  Ibe  imllislry  would  Va''r,' 'I  be 'lia  vs' w'ben  (NDgar^^^  Hii' 

-  is  already  su,>,i|,vjng  a  greal  excbaiiges.  '>ie  n  poll  I  i  I'M  :  p,  v,.  1  lie  bomlbobiers  a  (let  inile  idea  i,,n,.,|oi,  j,,,.  |!„vv  ami  Rl'bovv  was 

I  lit  low  cosf  po\\(  til  Alidii  ifM  1  i»iokf'is  iiicliinMi  Jo  Ihe  lo  how  to  work  oul  nomk*  known  ns  \Vlii.';Ko>  I’oinl.  'I'lio  ikt- 

vi'i  for  disi  ribiiHon  in  Hie  mel  i,,-  l.ure  were  liki'lv  some  plan  belli  for  Hie  sluirebolders  ami  sistenee  of  Ibe  whisk, 'y  trader.s 


of  the  III  il  way  or  Hie  ixiliee,  wins- 
key  was  a  leading  indnslry  and  Ho-, 
core  of  Ibat  |iion,'er  soeiely.  Tbos*' 
weri*  Ibe  days  vvben  (’algary  l!ie 


Hie  tax  im  lease  did  not  share  in  the  inerease, J  naliou-  iioliian  ana.  ami  lioHi  1  lies,'  dev elo,,-  dis(',is.>ions  leg.iidiiig  tlie  re-  1  liemselves.  The  |ilan  of  ke(',,iiig  uii-  bioiiubt  Ibo  ,,oli,'e  to  tbe.si'  ,iarfs 


mciiis  imiieale  the  close  ri'liil  ionsbi,, 
that  now  exisl.s  as  between  lieaiibar- 
iiol-  and  ils  parenl  company  .\lonl- 
i  i'iil  Power,  for  man.v  .veai  s  Aloni  ■ 
rial  Pow, 'I-  Company  bad  been  abb' 


dtieli')!!  of  ten  per  cent  in  wheal  acreage  during  AA'ith  a  goodly  wai -erealed  .surplus,  Bnti.sli  Coliim-  p,,^^,.|.'  i.-,,,.  uuiny  .veais  Aloni- 

thc  coming  yeai."  tua  had  the  option  of  helping  the  Dominion  by  paying  rial  Power  Company  iiad  been  able 

'i  hercfoie.  tlu.  outlook  i.s  that  aeieagc  .sown  to  off  ;i  portion  of  its  obligations,  or  of  reducing  la.xes  so  to  ojx  i  aie  ibe  greaier  |)i  <,|,ori  ion  of 
vh,  at  in  the  four  chief  exporting  eountrie.i  as  a  grouj)  that  the  citizens  could  contribute  more,  iiuliyiduiilly.  business  on  niiii  ii  smaller  |>i,wer 

.vill  I  how  a  .substantial  u'uuelion  during  Hie  coming  lo  the  national  wai  effort.  AA'ith  a  provincial  election  '('ddiremeiits  Hum  lui . e  d<  v ('lojx'd 

sim-e  lb.'  war  period,  Mnce  Hui! 

year.  'I'liat,  we  :-u,';ge.st.  is  an  '11011  lo  leaeh  a  juac-  in  Hie  otting,  gue.ss  which  course  the  goveinmenl  i.s  ,1,,,,,  ^jp.|„|j,.  underiakings  in  dif- 
:!cal  solution  whether  ’.mder  goveinmenl  control  or  .-.M  taking.  fon  n!  1,1'irls  of  (luobec  bave  brougbl 

.he  result  of  tlie  intelligent  initiative  of  the  faimersi  (A  -'A  -'A  "A  iib'iUl  oi.'^eussioiis  regarding'  Hie  i>os- 

Ihcniselves.  Tint  si,  far  a.s  goveinmenl  control  i.s  con-  }  Tlie  point  is  well  made  by  the  Canadian  Chiiiier-it  sibb'  increase  ol  one  million  Imrse 

'.cinod  and  ibis  j.ai  licular.'-y  lefi'is  to  bonuses  paid  Aceounlaut  tbat,  although  municipal  governments  aie  vvlieio  a  few 

I  ■  I  r,  ili  vclii|,meiit  ot  aroumi  j.ix.eeii  iiorse 

(rom  thc  public  tieasuiy,  whether  lor  grpwing  wheal:  fotced  by  provincial  authority  to  maintain  .sinking  .vixilil  hive  been  eoiisidereil  a 


lalionsbi,!  as  tx'lwcen  ('iiiiu,li  ami 
Hie  fnileil  Slales,  ,,a  1  Heiila  rl.v  as 
ii|,|,lie(l  lo  war  ordi'r.s.  Mosi  uf  I'nese 
bave  Ix'eii  bandied  ibrimgli  Hie  Ex- 
eluiiige  IPiai'd,  and  have  been  Ircaied 
on  a  IP;  disci, imt  for  Hie  (  imadian 


(•lumged  Hie  eaiiilalizalioii.  as  far  as  ^  is  doiildliil  il  t lie  iia me  AA  biskey 

. . 

eoneei  neii,  was  Hmiigbt  lo  be  more 

wiHi  a  view  ol  enabling  Hie  share-  , fivsi  10  foil  I trisebois  iiml 
bold, 'Is  lo  ,<aiHei,uil('  III  ibe  imi)or-  (hen  to  Ciilg.it.v.  The  ,,biee  name.'- 
lain  , level,), im, 'Ills  lluil  aie  oceiiiiing  of  most  of  Hie  lowiis  between  Meiii 


dollar.  Oil  Hie  oimu'  band  m  vv  bat  i,,  ,,a,x'i  indusliy.  It  eiii,'  Hal  and  Calgary  bonoiii  the 

reqiiiiemeiiis  Hum  bave  dev  ('lo,x',l  'luiwii  a.s  1  1,  ‘  f  '('  '  "  ,■,.,1  j,,,  along  lluil  the  re-  ''"'(i  o>(‘'(”''''  <>'' 

.  |'■"'xx"'''  .  '  I  amiilum  dollar  at  one  lime  bad  ...  ,  iieers  .'sbepliard,  laingdon,  Itassimo 

sme,'  Hi.'  war  been  as  low  as  tSe  below  Hie  ilollai-  I'd'  'I'*'  l(■'i"'■l"dl  m  Slratlimore  ami  Hlei- 

timc  gigaiilie  iimleriakings  in  dil-  y.,,,,,.  j-,,,.  u,,,]),'  uionibs  II  bad  classes  ol  slock  (time  al  a  exceptions.  Brooks  bad 

fon  n!  , .arts  of  (luebec  bave  brougbl  forking  iij,  lo  a  belter  b  i.sis  i'ii|"'ov cmein.  in  ibe  :  an  earlier  mime,  and  hit 

ab'iUl  ui.seiissioiis  regarding'  the  i>os-  ,,,|||  eami'  out  vvii.'s  '"’‘i  -Aliiiild  situaiioii  ebanged  lo  lioiiotir  a.  very 

.sible  iiierea.se  of  one  million  Imr.se  |„'|o,,  f)n  Hiis  a'e, '011111  Caiui-  ‘"’I"'  sliai'*'-  eiigiiieei .  w  bo  liv,  <1  hi  Calgu 

l-owei.  wbero  a  few  yi'arsago  any  qia,,  iiuen'.sls  imlilie  to  Hie  view  xoM.rs  v.  .ml,l  a.vi  ee.  A  arums  groiqis 
.l.  v,d„|,mei„  of  aroumi  jr, 0.1,00  horse  n, a.  Hi,'  ,lev,'|„,,inents  imli.  aled  i  f-  >  aiibsHmiial  slake  iii  Hie  , 

,„)Wei  would  have  been  eoiisxlei cl  a  luns  were  lu  ing  imidi'  lo  bring  Ibe  'I'il'iii  siMialioli.  ami  Ibe.v  are  likely  '  ■'  •  ■ 


lime  when  Ibe  imiu'ov emeni.  in  llie  :  an  earlier  name,  and  later  was 
iiidustr.v  1111(1  Hie  .Abililii  situaiioii  ebanged  lo  lioiiotir  a.  very  ,,opuhir 
v  a,;  loo  great  lo  hope  Hull  sbare-  i  n giiu'ci .  vv  bo  liv,  ,1  hi  Calgu  1  y  ea riy 
boMi'i's  v.iiiilil  a'-i'cc.  A'aruiiis  groU))s  iu  llm  eentliry.  '1  iiere  is  a  good 
Il  IL  ,  ••  i,.i->  -iiu^,  ml  111  .III..  i„  III,,  sloiv  in  Hie  name  of  eviiy  iown  in 


,!■  for  not  glowing  v.  heal  —  measures  adopted  shoull  ,  fund.s  and  to  provide  regularly  for  the  refirenienL  of  ver.v  large  iimlerlakin.;:,  Pow  er  iiner-  niaikei  in  line  w  itb  arraii'.'e-  i"  pri'sa  forw  a  rd  ibMi-  plans  in  order  -  -  - 

be  legarded  as  being  i-triclly  for  emergency  piirpo.se.',  1  tlicir  debt,  “e"cn  .be  obviouis  gains  of  tb"  jmliry  liave  I'.'i;  an  also  coiieerm'il  abonl  w  bal  nients  Hial  bad  been  made  i.s  be-  'o  ip,  awa.v  w  iHi  Hie  li,,Midaloi'.  and  j  ,  1,,,  ,,.1  1  i,i„.s  i.  |.iil>li-Iicri  ..1  , 1 

to  b,'  willidrawn  just  as  .soon  tis  the  great  world  in  und  l»een  sufficienl  to  induce  provincial  governrneiil.s  "  markel  will  be  lonml  loi  iwei  n  Hie  two  eonnirie-,  ami  have  Mime  ,>lan  adiqilcd  Hial  migbl  j  (  r.u;;  .sin-ii  "i.si.  M,„iuc.il.  Py  llic- 

I  i..  I  ,  u  li-  I  ■  .  .1  .  ..  tbi'.s,  \a.st  aliioiinis  of  p'lwer  when  bandied  Hiroiigb  Ibe  foreign  Ex-  permil  of  inieresi  being  ,iiiid  on  Ibe  M,,nii,-iii  1  in.ux-i.il  lum-.s  PuPlif inn.. 

diistry  of  wheat  production  laces  more  normal  mar-  themselves  lo  become  .selt-denying  to  the  point  ol  prac-  ,,  .  i,„iiw,,...  i...  ,  i  .  ,  .  ,  ,  i  i  ii,.ii.i.  ..,.1.  ii.'H  i,  u...  ,  .  ii  .  .  .. 

I  •  u  •  »»  ^  iIm:  war  is  ovcq’,  aJid  jikJusIi.v  liaj^  lU’(*liaiiK^  iiiarkois.  l^ociil  banking  hi- [  bomis,  now  Inal  il  Ii«ls  nicii  ttUiUMlj  ( oiHpaiiy,  l.imitcd,  Muniiciil.  ^eciei«ii'y, 

keling  conditions-  Jtising  their  own  precepts.  down  to  more  normal  couditiouK.  j  tercais  have  always  inclined  to  llielby  such  u  large  mai^iin.  1  a.  L.  ihomu*. 
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HINTS  TO  INVESTORS 


Montreal  Tramways 

.i.v  (/  holtirr  of  1(1  Nliilrrs  of  HIoiif- 
ical  I'rniinrini.s  stocl:  on  tlir  ttir.U 
ilriirf.t  from,  irhirh.  I  am,  to  a  ciiiain 
'  .rtrnt  {frpiiKfi  lit .  Itlf  llli.-i 

■irerf:  llial  fhr.  tfinldt  inf  i.s  ))nt  to  liv 
fluid  lainr-  ok  a.  titoii:  to  mo.  Afmi  llio 
toil  drof!  in  thf  fir  nr  of  thr  .ilium  n. 

I  had  ahi'aif.s  roii.lUfrrrd.  Ilii.i  .slorlc 
a.\  a.  fair! If  nufc  inn  .11  mi. lit ;  now  l\ 
do  not.  qiiili:  l;now  ichol  to  do  no  am 
l  ominf/  to  i/on  for  advice.  Hhonld  I ; 
hold  on  to  the,  .iharr.'i  in  ffonr  ofii- 
nion,  or  would  it  he  better  for  me 
to  .irll  them  and,  tjcl  iito  Nomethiny 
clue? — C.K.G.  (  Mm  t ,  Montreal 

Tliiht  is  anoUiei'  ease,  so  comtin'ii 
id  investment  matters,  of  elosim; 
(ho  stable  door  after  the  borse  i-^ 
,:;one.  Had  yon  been  followins  ai  ' 
all  closely  the  Hints  to  Investors, 
l>ag(!  of  Tb('  I’inaneial  Times  in  the  ’ 
past  year  or  two  you  could  hardly 


J  NQU I l\l HU  from.  NnliNcriherN 
I  in  rcyard  to  their  inrcNt- 
mrnt.i  and  firohlrniN  are  invit¬ 
ed.  AiiNirriN  arc  ha.ied.  njion 
information  which.  TlfhJ  h'lN- 
A  NCI  Ah  riMKfi  brllc.vcN  re- 
liatdc.  fair  and.  unfirrjudierd, 
hilt  lai/ond  the  (.rcrci.se  ,<«/ 
care  in  Ncinriiiif  .sneh.  infor¬ 
mation,  T  n  /-;  ‘  FINANCIAL 
TIMFS  cannot  a.ssinne  K.spon- 

Sihilili/. 

hufuirics  miiNl  bear  the  .siy- 
niitnre  and  add.rcNN  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answcru  thonyht  to  be  of 
fiublie  intcrcNt  will  be  pitb- 
lushed.  Stamped,  addresaed  en¬ 
velope  or  postaye  Nhoiild  ae- 
company  all  iiKfuiries. 


B.  C.  Power  Corporation 


In  lookinq  around  for  a  stock  with  years  an 

a  (food  return  and  fair  safely  o/  '‘anipaign  has  been  carried  out  •,viih  definite  difficulty  of  finding  new  the  entry  of  that  country  into  Ih' 
dividends  I  notice  the  British  Col-  ””  re.sulls.  ihu-  t'.i''  speculallvo  capital  makes  It  almost  non-belligerent  class  there  arc  liuli- 

iimhia  Power  “A”  i.s  ylvinif  a  yield  f^ff'ininy  finds  itself  today  widt  re-  impossiiile  at  the  moment  to  e.vpect  cations  that,  in  view  of  the  shorter 
today  of  about  8'y  per  rent.  Could  (certain  and  probabb  )  f)!  that  the  important  I’raucoeur  find-  ocean  haul  between  Halifax  and 

yon  rerom mend,  this  stork  us  heiny  '•’(^•000  truis  averaging  ,2.)  o/<,  of  ings  will  be  prospected  for  on  Arn-  Great  Britain  as  compared  with  any 
up  to  the  standard  required  by  me?  ,et>ld  and  tl.lS  ozs.  of  silver  I'  prc .  cijetir  ground.  There  Is  always  Hu;  of  the  U  S.  I’lUt.'^,  the  near  future 
/.S'  f/ic  eoarpaa.i/  correin// t(»  $2  rfitH- :  a,  Milne  of  about  $1  .lOiifKHj,  chance  (hat.  guided  by  e.xpcriences  nifty  set  a  wide  expansion  in  ship-, 

(lend  with  very  much  fo  spare?  And  'rhls  compares  with  a  prodip'tion  on  the  one  property,  good  ore  may  ment  of  war  materials  through  the 
irhnt  are  the  immediate  pro.spccts  year  of  ITt.iiOO  torts  haiinc  a  he  diseoyered  on  adjoining  claims  Nova  .Scotia  port,  which  of  course., 

M.S.K.,  Three  Rivers  .  value  of  $1,188,000.  This  vouldjof  another  company.  But  ns  Arn-  would  be  reflected  in  traffic  on  tbci 


I  parts  of  the  Dominion,  a  .source  i 

ET  ;  which  Will  be  of  growing  impor- 

fance  each  year  the  war  busts. 

m  ■  So  long  a.s  there  i.s  a  war  on, 

competition  from  the  CN.R.  and 
^  from  truck  and  bus  system.s  will  not ! 

_____________________  i  be  a  factor  of  any  great  importance 

..  I  in  operating  rr.siil'ts  of  C.P.R.  As  I 

aliiig  property  at  I'llbac  aline,  iinr-  |,,Ta  iip,.),  found.  The  property  ad-  a  matter  of  fact,  with  the  pas.sagej 
ing  the  pa.sf  iwo  years  an  inti  n.-ne  joins  l''raneoeur  to  Hie  ■we.«t  but  the  of  the  lend-lea.se  bill  in  the  U.S.  and' 


CITIES  RISE 


M.S.R.,  Three  Rivers 


Annual  report  of  11.  C.  Power  i  that  the  original  pr'uieriy  cocur  lias  vor.v  little  mone.v  and  Canadian  railroads. 

'Corp.  for  the  year  1010  has  not  yet, Prmnler,  run  by  Silbae  and.  there  is  not  very  much  yet  fo  go  Dividend  possibilities  on  C.I’.R. 

]  tieeii  made  iMiblic  but  nioutlily  earn-  owned  hOVr.  by  the  parent  company,  on  in  tlie  way  of  geological  corela-  common,  despite  the  .satisfactory! 
iliigs  figures  for  Hic  first  11  months  Ju®*-  ftbout  mined  out.  lion  we  can  not  expect  to  see  work  carning.s  showing  for  1940.  are; 


tioii  we  can  not  expect  to  see  work  I cftcoing.s 


of  the  year  indicated  a  fairly  heal-'  Aside  from  tlic  holdings  in  .Silbae-  resumed  at  Arncoeur  at  an  early  somewhat  obscure.  Karning.s,  how 


tliy  coverage  for  the  $2  a  share  Rrcmicr.  the  company  owns  large  date 
dividend  in  net  earuings  for  the  blocks  of  Ucllof  Arlington,  Toburn,  , 
full  12  luonths.  Balance  for  ".V’  Australian  properties,  am]  | 


o?“SS.r  wi:iS;ti.i^'S:;:"n  clt!;;!  Canadian  laJc  rC  common 

reported  at  $2,028,95^,  which  h  America.  /  notice  that  C.P.R.  stock  has 

(‘<iual  to  $2.08  a  share  on  the  mil-  B'cn  if  there  should  not  b'  any  been  quite  active  and  .strony  on  the 


ever,  are  the  chief  factor  in  stock 
market  potentialities  and  prospect.s ' 
for  C.P.R,  in  this  direction  appear ' 
to  be  flcfinitcly  encouraging, 

•V-  A- 

Payore  Consolidated 


bii\e 'retained  your'confidoiice  in  Hi'e  j being  about  550,000  tons  j  non  shares  of  ‘'A"  stock  outstaud-  serious  shrinkage  in  investment  in-  market  duriny  the  past  week.  Have  Rinitln  inform  me  with  rcyard  to 
investment  ciualilies  of  llie  stock.  showing  good  niiuc  average  grade.  j„g  and  was  well  in  exces.s  of  Hie  co'ne,  in  fact  there  may  be  an  in-  been  holdiny  shares  of  quite  r-  pre.seiit  po.sltion  and  outlook  of  Pau- 


'I'be  Street  Railway  Company  is  no  *  J"‘  (^o'ni'un.v  is  still  engaged  in  figm-p  for  the  first  11  montlis  oficrease 


me.  in  fact  there  may  be  an  in-  been  holdiny  shares  of  quite  r,  rew,  present  position  and  outlook  of  Pau- 

.■ase.  Hie  outlook  for  Premier  is  different  companies  for  some  time  ^  ^rc  Mines.-- S.C.S.,  Toronto 

ite  speculafixe.  and  I  may  tell  you  that  they  don  t  Consolidated  lia.s  been  it.- 


.stronger  than  Hie  terms  of  its  fran-  development  work  and^iygy  -vi-iieii  balance  for  "A”  stock  Oulte  speculative.  and  I  may  tell  you  that  they  don’t  I’avore  Coi 

-•lii.se  or  the  manner  in  wliieli  the  '''(?  mine  picture  is  con.stanlly  being  was  equal  (o  $  1 .90  cents  a  share.  !  Whether  “gold  shares"  today  arc  look  so  good  today  in  rom/iari.soii '  j,ctiv-'  for  a  c 
rraiicliise  i.s  licing  oliserved  (or  not  enlaiged.  I  lie  e.'.cellciit  record  in  Improvement  in  earnings  lias  con  buy  or  not,  nobody  can  say.  i;er-  with  my  purcha.se  prices.  For  the  plans  have  ii 


oliscrved)  by  the  government  o: 
.amernments  of  the  commiinitie.s 
'vbieb  it  serves.  On  tliis  Hieorj’ 
Hio  bandwriting  appeared  on  the 
"nil  for  .Montreal  'I'nimways  about 
lour  or  five  years  ago  iollowing  Hie 
accession  to  power  of  the  Uiiplesis 
ttoveniment  in  tjueticc.  which  en- 


oi'iTiK  was  equal  (o  $1.90  Vi  cents  a  share.  !  neiner  goiu  snares  louay  arc  wo/t  so  yooa  loaay  tn  com/ian.voii  •  activ  for  a  considerable  period  h-r 
enlarged.  1  he  e.'.eellent  record  in  Improvement  in  earnings  lias  con  a  buy  or  not,  nobody  can  say.  Cer-  u'lth  my  purcha.se  prices.  For  the  pia„.s  iiave  now  been  made  to  le- 

lie  past  and  the  very  promising  out-  turrenl  year,  gains  .some  of  tbcni  are  belter  or  past  year  chances  of  makmy  up  any ,  p,-yp,.rty  for  further  th- 

looK  l()r  prolits  :is  well  as  growtli  i oyer  the  same  mouth  of  1910  hav-  worse  “buys”  than  others  and  tbere  of  my  lo.ss  have  appeared  pretty  velnpment.'S  Present  tentative  ar- 

make  this  one  ol  Hie  most  attractive  i„j,  been  reported  both  for  Jauuai "o  <*obbt  some  which  should  slim  and  I  am  wondermy  if  there  is  raugemmt.s  are  to  deepen  the  sir.  f*  ' 

mine  speeulalions  at,  the  |ir4-seiJi  aQj  February.  never  be  bought  at  all.  It  is  true  anything  in  the  C.P.R.  situation  that  ,o  the  fiftli  level  at  025  feet  and  to' 

Corporation,  which  supplies  eitico  i .good  gold  sliares  are  selling  at  would  justify  me  buyiny  some  ,|,v.qop  two  new  levels  in  addition  | 
„  of  Vancouver.  Victoria  and  New  a  price  which  does  not  reflect  t!ie  shares  m  the  hopes  of  a  ruse.  Your  ,,,  .yorking  on  the  second  and  third! 

Brazilian  Trachon  Westminster  and  suburbs  with  elec- '  blgbcr  production,  earnings  and  valued  advice  in  this  connection 


on  Savin<rs 


Saving*  of  thrifty  people  like  you  ond 
your  neighbor  built  the  city  in  which 
you  live  .  .  .  itj  hone*,  itj  factories,  it* 
great  building*.  Since  1855,  the 
Canada  Permonent  ha*  been  helping 
people  to  save,  ond  ha*  been  pro¬ 
viding  the  funds  which  make  construc¬ 
tion  possible.  Firm  faith  in  Canada, 
coupled  with  sound  judgment,  still 
governs  the  policy  of  the  Canada 
Permanent.  If  is  ready  to  serve  YOU. 


CANADA 

Permanent 

Morlqaqe  Corporah'on 

Head  Office,  320  Bay  St.,  Toronto 


.VisEi.S  .'SijV.OaU.UOO 


l-iiainoiul  drilling  is  also  sohed-  fur  (Tniada  as  a  whole  was 


mveniment  in  tjueticc.  which  en-  /  hold  .sonic  shares  of  Braiilian  tricity,  gas,  and  street  railway  scr  dividends.  But  it  is  also  true  that  would  be  appi ccuitcd.  A.L.,Winiii-  iiiainoiul  drilling  is  also  soiiod.  for  Canada  as  a  whole  was  2.2  p.  " 

ouraged  and  abetted  Hie  .Montreal  Traction  that  iccrc  houyht  at  away  vice,  operates  important  hydro-elec- ■  Prices  of  gold  shares  today  re-  poy  coming  summer.  In  a  higher  at  I,i::9.2l5.  'I'liis  total 

d 111 inist ra Hon  in  eoniraveniiig  the  «horf  today's  firiecs.  Notiny  the  H'ic  power  plants  in  Hie  Coast  sec- fbe  repeated  dlsappolntuir'iits  At  a  time  such  a.s  the  present  it  report  made  two  lears  ago.  Hiere  |  included  1,190.021  passenger  ear.-. 

I'rms  of  Hie  franchise.  steady  increase  in  monthly  carninys  lion  of  Britlsli  Columbia  and  oper-  past  few  years,  and  abovt?  i.s  no  light  matter  to  attempt  any  w.-j.  an  esHinuto  which  juit  ore  re- j -91.171  trucks,  2.(111  buses,  12.222 


ii'rms  of  the  franchise. 


There  has  been,  in  recent  year.;,  of  late.  I  hare  been  wondcriny  if  ales  an  electric  railway  running  complete  absence  of  any  I  evaluation  of  market  possibilities  of  ser\i'.s 


at  aliout  120.000  tons 


grad- I  "letor-eyeles,  1,148  traetors. 


it  would  not  he  a  yood  plan  to  buy  into  the  Fraser  Valley,  is  benefit- :  d®^*”*^®  tnajorify  opinion  as  to  tne  .specific  stocks  or  groups  of  stocks,  jn^.  atier  diluHoii.  about  $9.80  per  j 'tinhulanees  and  liearsos  ami  7  .’'2 
some  nunc  shares  .so  as  to  averayc  ling  from  the  activity  in  Industrial  i ‘*^'*^’**'®  gold."  In  war-time  there  arc  so  many  (q„  |„  iiddjtion  to  a  fully  (;qui(.- !  cranes,  serviee  ears.  lUe.  'I'lie  a\e,- 

Ilf)  on  mif  cost.  What  do  yon  think  and  business  eondltion.s  in  lliu  |  While  many  of  these  doubts  af  things  that  can  happen  with  little  luining  plant  Hie  company  lias!  age  number  of  pcr.'^ons  per  motor 
of  this  proposifionc  -  P.S.T..  Hamit-  I’acific  Coast  province  arising  from  g®Pnine  and  legitimate,  we  do  mp.  or  no  warning  which  would  upset  .gO-ion  mill  on  Hie  property,  wliieh  i 'eliiele  declined  in  19, "Hi  lo  T.ii  from 


ibe  addilionul  factor  of  doubt  a.-  it  would  not  he  a  yood  plan  to  buy  into  the  Fraser  Valley,  is  benefit- :  "lajority  opinion  as  lo  iin 

lo  bow  Hie  company  was  to  liaiidl';  some  more  shares  so  as  lo  averayc  ling  from  the  activity  in  Industrial  i  I'lture  of  gold.' 

ib('  maturity  of  ils  first  mortgage  «/'  on  >ny  cost.  What  do  yon  think  and  business  eondltion.s  in  lliu  |  While  many  of  these  doubts  af 

bonils  wliicb  fall  due  .Iiilv  Isl  lu'.vl,  of  this  propijsifionc  -  P.S.T..  Hamit-  Pacific  Coast  province  arising  from  gCDnine  and  legitimate,  we  do  mj 

Inaliilitv  of  Hie  company  to  re  tun  Hie  war.  H.  seems  reasonable  to  fofesee  a  situation  which  would  roii  !  entirely  any  market  theories  that 

ib  eiii  Hiese  bonds  in  easli,  or  lo  ar- 1  Recovery  in  net  earnings  of  Bra-  assume  that,  while  the  war  con-  '^®**^  importance.  As  far  as  ^  might  be  evolved, 

range  a  satisfaetor.v  refuiuliu.g  plan,  ziliaii  'I  raelioii  during  Hie  latter  tiniics,  company  will  he  iiblo  to  re-  Canadian  gold  mine  stocks  are  con- 1  Ihere  appear.s  good  reason,  nevci- 


i*  to  be  used  during  Hic  develop- :  8. 1  in  1928 

ment  period  to  aid  in  finaneiiig  ; _ 

o;.i  ration.'^.  .\  250-ton  mill  is  pro-  | 

po.-ed  for  later  use.  if  de*  elopments  ;  Ifdli 

sliould  v,ari;iut  such  a  step.  j 


,  of  course,  the  prime  reason  for  l''■lrl  of  Hi  Id  indicates  that  final  re-  port  earnings  at  a  satisfactory  level  ®®’'®®^  Ibcrc  is  no  cuniplaiut  to  ue  |  thclcs.s,  for  believing  that,  if  there  |,ci,.,.d  fm-  later  use.  if  de*  elopments 

le  omis.'-ion  of  the  current  divi-  fUilts  for  Hie  year,  when  made  avail  in  relation  lo  dividend  roqulromeuts  . '®‘^®®>  long  as  dividend  disburse-  is  .such  a  thing  on  the  Canadian  v,  ari  ;iut  such  a  step, 

ii'l  on  Hie  eapjlal  stock.  bonil-  abh.',  will  .'^liow  only  a  minor  con-  on  its  “A"  slock.  l''rom  short  continue  at  the  present  rab  .  ,  tnarket  today  as  an  attractive  spe-  financing  is  concerned, 

ilders  comniillee,  formeil  recently,  traelion  in  net  earnings  in  compari-  medium  lorm  point  of  view,  thefe- i  7®*,®  ahould  form  perhaps  Hie  ,  culation.  C.P.Fw.  ctimmon  could  be  j|  feported  that  late  iii 

no"  going  into  the  (luostion  of  "  itb  1  929,  fore,  the  $2  a  share  distribution  on  '  upon  which  mining  invest- ,  Piftced  in  sucli  a  category.  Company  j  g  ( p  company  liad  made  ar- 

le  imiiendliig  default  in  maturity'  Foryeai'  1929  Brazilian  reported  Hie  ••A"  slock  appears  fairly  wclIi®*®®*-®  sliould  be  made,  from  Hie  ^  >^0.8 1  y®>ii  “'9  showing  ijjngements  for  new  funds.  .\!- 


ltd  Ilk  (  Jcdridfr.n 


ILit'U  m  CansiF.'a  fur  tl>p  work  iMuicti 

.\Iarih  auq  coinnarwon^?  ti  war  a*;-* 

follow 


of  IIk'  first  iiiorl^n^o  bonds,  ;iiid.'>'<d  ini  nin.ijs  iill  cliurtics  C(|ual  assured.  point  of  new  of  actual  yield,  as  well  worn  the  point  of  new  of  earnings  tiiou.cb  it  is  possible,  it  does  no* 

;!.s  it  i.s  lo  be  assumed  that  soinv|lu  •$l.2i)  a  .--bare  on  the  outstaiidin.g  i  Rooking  forward,  however,  there'"*)  proven  strength  both  Dome  and  ®j®®®  ‘ '  ,  ' . ,  appear  likely  that,  the  company  will 
'■oueessions  from  holders  of  both  common  stock  of  Hie  company;  this  fare  uncertainties  in  the  outlook  i  *®®*^.'”’®''thwhile,  while  ®**")'S®®  "®)‘  •®‘‘  P*'®*®*'*’®®  enter  the  market  for  new  fiiuuicing 

lir.-t  movtgagi'  and  general  moi  l  representiMl  a  modertito  decline  from  which  doubtless  account  for  thei'^"®“"  "  junior  speculation.  in!^  a  •‘'('■afc  on  tne  out-  present  timi-,  r.sperialiv  so 

..'il;.'  Imn.ls  will  lie  sougbi,  in  eoii-,ti><'  $127  a  share  reported  for  1  928.  ,  generous  yield  level  of  8  >  s  perceut|T'*®  highgradc  ore  reports  received  'I"™,"’"!!  ,  as  a  fair  amount  of  revenue  would 

iiceiioii  iherewitli.  dinelors  could  ;  InH’i'cni  earnings  figures  for  Do- ,  on  B.  C.  Rower  “A"  at  current  mar- i  from  Hits  property  ,..^^,,1,1  'r,r7.  indicated  if  Hic  50-ton  mill  is 

bardli  .  under  Ibe  eireumstanees,  eember  sliowed  net  for  tho  12  kct.  Tliese  iincertaiuties  arise  not  ' '®"*^®  stock  quite  an  afi''"®**'  ®  „  j  P  ^  |,,ji  j„((,  operation.  I.ocated  in 


bardl.i.  under  Ibe  eireumstanees,  eemiier  sliowed  net  lor  tho  12  kct,  I'liese  iincertaiuties  arise  not 

.justify  a  eouiinuaiiee  ot  dividend  montlis  of  19  40  lieforo  depreciation  only  from  the  possibility  of  a  dc-jS"*^®*®' 

payments  on  Hio  sioeU.  and  amorlization.  down  only  alioiii  pressioii  in  industrial  activity  fol- 1 

.Montreal  'I'ramways  re  port  ed  i  $200,(101.'  a.s  eonipared  wiHi  previous  lowing  termination  of  the  war,  but 


A- 

Arncoeur  Gold  Mines 


•  •  ; .  If  ...1  1  1. 1  4  *1  1  ,  ,,  .  ,  .  luaji  vctii,  an  uupet*  ui 

OHIO  impi-ovemeiit  in  operating  re- 1 M''"  If  eai  i  led  iiglit  Hiiougli  lo  also  from  the  obscure  outlook  for  Please  be  good  enough  to  advise  c  P  R '.s  businc.s.s  have  more  or  le.ss 

lilts  for  Hie  iiast  year  and  is  re-  '"'I  avail.'ible  on  Hie  eommon  Hus  public  utility  organizations  In  gcu-  wio  lt;/icf/(.cr  Artteorntr  w  .vfi/I  «it  ae-  substantial  prospects  of  increasing 

ported  to  liave  enjoyed  a,  furllier  |  "oiild  mean  a,  reduction  of  only  2  eral  Hirougbout  the  Dominion  b>  .five  stock  and  if  this  mine  has  any  rcvcnuc.s.  War-time  .activity  in  busi- 

improvement  in  traffic  revenues  |  n  share  on  ^  earnings  and  reason  of  possible  changes  in  Hie  |  poaaibiMtic.s  in  the  near  future,  /'ness  and  industry  should  make  for 

durin.g  tbo  first  <|iiartei  . '  '  ‘  "  ‘  .  > 

If  eomnan.v  is  to  lu'  fo 


_  ^  J  i  •  put  into  operation.  I.ocated  in 

pecs  cicouraging.  Hourlamaque  townsliip.  the  properiv 

®ff®*-®  t^pocu  la  ti  ve  at  I Vaclions 

promises  to  be  little,  it  any.  better  .  ,  .  •  u 

th.an  last  year,  all  department.s  of  '•®l"'"®*^ 


•iru  !o  nuve  enjoyrd  a  iuiiih'i*  j  '“'an  i  uui>  o  eiai  uiiougnoiu  me  uoiiiinioa  uve  stock  ana  if  this  mine  has  any  rcvcnuc.s.  \Var«timc  activity  in  busi- 

Movement  in  traffic  revenues  i  <'(’"•«  n  sliaro  on  earnings  and  reason  of  possible  changes  in  Hie  possibilitie.s  in  the  near  future,  /'ness  and  industry  should  make  for 
•ing  tbo  first  <|uarter  of  19  11.  "'oi'ld  suggest  net  for  1940  equal  .social  and  economic  systems  which  hold  some  stock  purchased  a  few  expansion  in  bulk  and  package 
company  is  to  lu'  forced,  tiow-l'®  about  $1  25  a  share  on  Hie  stock  '  might  arise  from  tho  war.  years  ago  at  around  30  cents  and  freight  traffic,  passenger  ti'iifffc, 

vei .  to  eontinne  to  pav  Hie  special  jor  better.  j  if.  :{.  if.  anxious  to  get  this  information,  express  and  telegraph  revemie.s  and 

■  xaiion"  lo  the  city  of  •''®''' Premier  Gold-Mines  for  ^ — Subscriber,  A  rvida.  hotel  occupancy.  Most  of  eompany'.s 

ieli  has  cut  into  earuings  to  such  ,  t["'ied  into  the  eurretit  year,  j  ,\rncocur  Gold  Mines  b.is  been  I  „cean-going  aiid  coas'l  steamships 

Irasiie  exli'iit  in  reeciii  vears.  it  I'airiiings  siaienieiit  for  February.'  Investment  inactive  since  1928.  It  owns  a  I  nre  fhorterp.i  iiv  tho  Rriii.qh  envoi  n- 


lo  the  city  of  .Montreal 


ImiMovemcnt  in  earuings  bus  eon- 


ycars  ago  at  around  30  cents  and  freight  traffic.  pa.sscnger  traffic, 
nni  anxious  to  get  this  information,  express  and  telegraph  revemie.s  and 


Motorists  Are  Big 
Tax^  Payers 

Ottawa. —  Revenues  derived  from 


"  hieli  has  cut  into 


;s  lo  such  tinned  into 


a  draslie  r'Xleni  in  reeeiii  years,  it  I'.ariiings  slaienieiit  lor  l  ebriiar.v.  . 
"ill  be  (liffieull  for  il  lo  .-liow  aii.x  made  public  diirina  tlie  past  week.  | 
ibiiig  at  all  eario'd  on  iis  eapjlal  showed  a  gain  in  net  for  Hie  moiiHi 
iiieU.  as  compared  wiili  sanio  mouib  last! 

Foi  (be  Ihree  .vi'ars  1927  to  1929  .vear  ot  $221,922  and  an  increase' 
ubstautial  ml  losses  beforo  diii-  I'”'  li'>'  l"o  montlis  of  Hiis, 

il'nd.s  were  reported  li.v  tlo'  coin-  ,'ear  of  $l2I,.i.i.!.  This  tivo-monib 
p.iny  ;iml  it  may  lie  assumed  Hial  .(fain  in  mq,  for  eurrent  year  totals. 


Premier  Gold — Mines  for  Subscriber,  Arvida  hotel  occupancy.  Most  of  company’s  Hio  registration  of  motor  vehicles, 

,  ,\rncocur  Gold  Mines  b.is  been  i ocean-going  and  coas'l  steamships  drivers'  permits  .md  ga.soliue  taxes 

investment  inactive  since  1928.  It  ow-ns  a  |  are  chartered  by  the  Briti.sh  goveiii-  jp  Canada  in  1  929  aggregated  $79,- 

/  hold,  .s'onir  Premier  Gobi  Minr '  Sfold-prospcct  of  about  2.209  acres,  ment:  hence  income  from  this  9 1 5  560  as  compared  with  $67  475- 

in  net  for  Hie  montii  in4  share.  What, fen  which  no  underground  work  lias,.sourrc  should  be  fairly  .sto.ady.  045  in  1928.  a  gain  of  18.1  per 

your  opinion  is  the  outlook  /or  :  been  done  as  yet.  In  1927  a  geo- j  C.P.R.  will  have  a.  new'  source  of  cent.  The  large  increase  was  in  Hh' 


as  compared  "'itb  same  moiiHi  last  701/r  opinion,  f.s-  the  outlook  /or  :  been  done  as  yet. 
929  .year  ot  $22  1, 9. 12  ami  an  i'"'t'('ase  '  ,  What  is  your  opinion  logical  survey  was 


In  1927  a  geo- 


C.P.R.  will  have  a.  new'  source  of 


year  ol  I  ami  an  imrease  company?  4V/iaf  i.s'  your  opinion  logical  survey  was  mado  ami  about  income  this  year  in  the  armaments  -asidino  lax.  which  ro.'ie  from  $41, 

for  Ho;  Ijrsi  Hyj  montlis  of  HiiS|f,^  purchase  of  shares  in  f/o/rf  20,000  feet  of  dinnioiid  driiling  w  a.u  and  mnnilions  work  wbicli  it  is  im-  247.216  iu  I9::8  to  $5I.9M,260  lii 


>ear  of  $12I,.i .  I  Ids  twd-monlh  companies  today?  Would 

(gain  in  md,  for  current  year  totals,  gou  consider  shares  iit  Dome,  Pickle 


T'liis  two-mouili  companies  today?  WoH/d' also  done,  but  nothing  very  special '  dertaking  at  its  .shops  in  various 


piM'f  lor  19  10  will  .show  anoHier  il  earrieil  Hiroiigb  lo  nei  availalde,  Jason  as  being  worth  buy- \ 


of  some  proportions  afti  r  "oiibl  lie  e<|iiivab'iit  to  about 


all  charges  and  necessary  wrile  olfs 


■Ids  a  shall'  oil  the  stuck  of  Hie 


I 'o.ssi liild ies  for  re;Minip(ion  of  divi- j ‘'Oinpanv. 


I  ing  today  ?  ---Enquirer,  Regina 
j  Tlif;  current  value  of  a.  slock  cau 
not  be  judged  of  course  liy  the  price 


demis  on  Hie  eapilal  slock  xvonldj  In  adilition  lo  Hie  improvemenl  .,f  wideli  it  was  bought  some  time 
appear  to  depend  on  several  dil-ji’'  earuings  Hien;  aii'  <iHier  fael  or.s  :  „ (pc  ca.“e  of  Premier  Gold 


In  Hie  ca.se  of  Premier  Gold 


ferent  factors,  inelmling  cui  reid  .  limi  miglit  seem  lavoiiralile  as  to  (pc  drop  from  $4.00  to  about  80 


A  Business  Man  Looks  at  the 
RowelhSirois  Report 


terms  of  anv  ai  outlook  fio'  IIk 


rents  lia.s  been  quite  drastic  and 


rangeineids  that  may  bo  readied  Iteasoii  lor  Brazilian  not  being  able  i-cfivcis  riot  only  Hio  decline  in 
"  iili  bomlbolders  with  reganl  to  •"  1‘n.v  an>  ilivid'  iids  on  ils  eommon  1  ,.pct  ^tcckj,  j-cnerally  but  also  t bo 


((.ontinued  from  I’age,  6) 


1929,  an  adxance  of  26  iier  cent,  I 
I  The  rate  in  Quebec  ami  Ontario  w  a?' 
I  itiereased  from  six  cents  lo  rigid  i 
cents  per  galbin  .•\pril  1.  1929.  rais- j 
'ing  (he  (ax  for  (be  year  by  $ 2.2 22.- 
075  or  21  per  cent  in  Quebec  and  j 
pv  $6,'d)1.570  or  .’>6  pi  r  eeid.  iu  j 
(jntario.  The  gasoline  lax  aef  was] 
revised  in  .siaskatchew'an  on  .\pril  1. 
1929,  ami  alHioiigli  the  rale  pf>r  gal- 


"illi  bomlbolders  wilb  reganl  to 
(be  extension  of  Ibe  inatiiiitv  ilale 
on  Hie  firsl  mortgage'  i;-;ni>. 

.\no(lier  factor  in  (bo  prcpsped; 


[to  pay  any  dividends  on  ils  eommon 
stoi'k  receidly  has  been  Hn‘  un¬ 
favourable  exebaiige  .situation  whjcil 
ba;*  III, 'nil'  il  iiiipo.s.sibli'  for  eiMiipiiny 


our  private  citizens.  What  is  needed,  ;lar  eoiiference.  fo  deal  w  ith  e.xai’tly  bui  remained  unchanged  Hio  total 


•IS  I,. ...II  III. I  ,1,1  i . .’ '7 . r' '1''.  ‘"V  r, . ,"'1*"  fliis  field,  is  energy  ami  eoiirage. ,  tiie  same  qip'siions  "  bie.Ii 

••es  iVi'  ioi  wide  "'ifli  all  po.ssible  rcduetioiis  of  tended  to  examine  at  tbo 

.sibli’  fill'  eiMii puny  I j  llon-wur  expenditun's.  xve  musi  still  Conferenre.  I  believe  ibal 


Hie  same  qip'siions  "  Iddi  it  was  in¬ 
tended  to  examine  at  Hie  prei  imi.s 
conferenre.  I  believe'  ibal  eeiir  eeiilv 


tax  was  jne'rea.sed  by  $927,507  im 
5  1  per  cent. 


fell-  Hie-  ceemieanx  ;ipe1  fe.r  ils  ...loe'l;  to  (ransfe.r  suffieie'iit.  fumR  to  pe; 


eixcr  I  bet  lle'.xl  few  lea  IS  is  tile.  peiS- 
ddlilx — -[Illgge-;  te  el  lev  Ibe'  rece  ntly 
.enmnime  el  plan:,  eel  (be'  Qne'bec  geiv- 
e  rnmeiit  lei  m  eiuire.  Be  iiubarmii.e 


mil  of  paynienls  be. ing  made'. 
While'  Hie.  exe'li.i nge-  silnatieMi  is  md 
ve  l  I'leare'd  np  1),\  .'eiiy  me  ans,  Hie're 
bail-  rcce'iiHv  bee-n  .-eiim'  evide.ucco 


Investment  Yields 


I.igld,  Ile  :d  A  I’eiwe  r  Cei  eif  a  pidi  improving  ire  nel 

lie  ly  owm  el  peivve'i'  nieinopeilx  in  lb:ii  I  liere'  is  eim;  lae'ieer  (bat  mu.st  lie' 
piovim-.  wld.'b  niigld  b  ael  lo  ex-  eon.-ieb  ration  in  eoiim',' 

pre.priaiiem  e.f  Hie'  ’I’ramwi.v.s  eemi  """  "ddi  loiii  pre.pe.s:il  lo  miel  to 
p:inv  lev  ilP'  edv  elf  Moidr.'al,  Il  Brazilian  liedelings  with  Hi.' 

"e.u'lel  .'-e'em,  as  a  maile  r  of  lae-l.  a  obje  clive  of  .eve'i-aging  eleiwii  em  yenir 
fidrly  reaseMi.dile;  a:ssuiii)>Hon  in  lip;  imre-liase  price'.  lids  is  (be  ele'l- 
..t  ..  iiii'i'. I  llxflii.  svsie.m  I  inilelv  spe'eidaiiM'  eli'iiH  id,  wldedi 


i(  e.llipileel  I.y  .telies  llew.irel  X  I'ej.) 


fidrly  reaseMi.dile;  ;i:ssuiii)>H(Mi  in  Ibe;  l•llr'•llase  price'. 
I'xeiit  of  a  pro\iiiei:d  llxiliu  systi.'in  inBely  spi'eii lai i\ 
lii'in;;  esialilisliiei  in  Quebec  prov-  ■')nrronnils  Hie'  slo 
iiH'i'  Ibal  pnblie’  owip'isldp  of  pri-  Horn  Hii'  tact  lb: 
\  :drly-owm'd  :in(l  opeiiiliil  Irani-  "  fanadiaii  iiH 
"avs  sv:Mi'ms  in  (be  province'  would  “I'eialing  tii  a  leu 
lee  Ibe'nexl  sle'p.  posilion  of  pnblie 

Il  xviiulil  be-  r:dlier  fiilile  for  ns  'lal  Hiiijnglioui 
:il  lids  lime  to  sngce:;l  :i  swilcll  "Ollil  loelav  is  .ii 


■rsidp  of  pri-  from  Hii'  f:iet  Hi:i(  iln'  eoinpany  i-: 
l■l;lll■ll  Irani-  "  fanadiaii  idild'  orgaidzalion 
■ovinei'  would  "I'ernf'ng  tn  a  fon'ign  iininlrx.  The 
posilion  of  piiblic  idililii'.s  in  g<;n- 
fiilile  fiM'  ns  Hironglioui  mosi  |iaris  of  Hu' 

o'l  :i  swilcll  "oriel  loelav  is  .iiulldni;  but  a  bi'il 


I  rom  Triimwavs.  sumi'l  Idiig  wldcIi  " 

sluiulil  b;iMt  bee  n  ilum-  I  bv  an  in  ol  .i  loii'igii  (  ,  , 

ve-slor  of  your  e-biss  e'sp.'ciallv )  n  .Soulb  Aim  ricaii  repub- 

ibri'i'  or  four  yi;ir.s  ago,  wbiu  Hi  ''''•  Hieposilii 
sliari'S  I'lMilil  Inivi'  bii'ii  ilispose'd  of  (ooid  obscuie 
al  about  Ibree  time's  Hu'  I'urri'i’.l 
marke  t  of  around  20.  You  migbl  Norr 

make  a  switeli  into  Canadian  Car  it  I  Please  be 


Will'll  it  l■llnll';e  to  a  ease 


Normctal  Mining 

Please  be  so  iioml  ns  to  iidl  i.sc 


Foundry  preferred  xvldcli.  on  the  me  regarding  yoin  iipiniun.  on  the 
12  sluires  that  could  lie  aeiiuireil  outlook  for  Noinulnl  Mining  Corp. 
with  Hie  proceeils  of  Hie  sale  of  of  which  /  inn  holdiny  .some  shares. 
your  III  Tramxvays,  would  proiide  —B.C.M..  Ottawa 


you  with 

$22.75  yearly,  in  addition  to  pro.”-  make  a  net  profit  iluring  lbs.  past  j  {[)[|’'^i>*ir,’,'i“u 
iK'ets  of  somi'lldiig  exirn  in  satis-  year,  (be  company  ni'vi'itlieless  bad  i.ani’.  J.  .X. 
faction  of  ilivideml  arre:irs.  lly  ibc  best  year  fi'oni  :i  point  of  ' '*’w 
doing  this,  if  eonrse,  yon  woiilil  lie  of  opi'iations.  Tin'  operating  pioflf  '’n jnl'l*.  p 


(livideiiil  rcliirn  ol 
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0  00 

( 'aiiadn  ^taUiD^ 

. .  :id 

2  00 
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2  .aO 

6  94 

(  'an.  Northern  INiwor  . 

\  .00 

11.76 
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7 

.10 

.3  71 
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. .  ’  V 

\  .0 

4  31 
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2  00 

•* .  TO  1 
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0  00 

.5  60  1 
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iHi 

7  00 

3  79  1 

f  ‘rown  f’ork 

'J  ♦ 

6.88 

1  hrtillrrs  Seagrams 

.  21 

2  22 

tO  .X'Z  : 

1  fomiiiiGn  Hniigc  .... 

1.77  , 

I  >ominion  Glass . 

Ub 

r. .  00 

4  no ; 

Pominion  Toxiile . 

74 

.  oo 

6.71  : 

c'.lw'trolun  .  . 

.  7 

80 

11  4X  ; 

Fannv  Karmor . 

2‘i 

\  .'.0 

5 . 76 

Ho.  incl.  extra" 

1  . 75 

6.73 

Ford  of  Canada  W’ . 

Hi 

1  00 

6 . 2,7  i 

(Joodvrar  Tiro  . 

.  ,  f»8 

^  50 

3  67 : 

1 *0. int  i,  extras  .  .  .  . 

4  00 

a. 88  ' 

Iniporial  Oil . 

.50 

26  ' 

Imperial  Tobacco . 

10 

3 . 33 

Do.  incl.  extras 

■6.20, 

fnd.  Acceptance  ‘  S 

1  d 

1  ob 

7.60  j 

Itifernational  .xickcl. 

.  •  34) 

2  00 

•1.70  ‘ 

fntl.  Folroleum . 

1.00 

V.  14 

l  anr.  J.  . . 

1  00 

9 . 09  ' 

'  ernment  will  lie  faced  with  grave  j  ernini'id  Hie  sole  repp^sjim  v  ..f  ii;i-  niotor  veldi'b's,  cb.-iuffe  iir;;’.  ilrix 't;-'. 

I  finiiueinl  problems,  as  long  an  it  isition.'d  aiilliority  —  in  provide'  itself  ile'iile  is’,  in-transit  ami  eluplirali.' 

I  necessary  to  iii.aintain  cur  war  effort,  with  the'  laliour  ;inil  materials  it  lii'enses,  tran.sfer  of  motor  xehii'le...  j 

These  problems  are.  in  one  sense,  nei'ds  fur  Hie  loniluii  of  i.be  ":ir.  gasoline*  station  liri  nsv.s  ami  fim  s- 

'not  finaiieial.  They  are,  problems  re-  liy  eiiiploying  siii'li  mi'Hioil;<  of  lax-  for  infrai'Hon  of  motor  xebiele 

i  volving  around  tlie  necessity  of  oli-  ation.  :iiiil  .siieh  appeals  to  Hie  wili-  l.iw.'-'.  In  1928  tliese  sources  ae- 


i  volving  around  tlie  necessity  of  oli-  ation.  :iiiil  sneh  appeals  to  Hie  will-  l.iw.'-'.  In  1  928  tliese  sources  ae- 

r»v  X  . ,  I  taiidng  large  supplies  of  materials  bigness  of  Hie  puldie  to  lend  inniiey  counti'd  [or  a  total  revenue  of  $26.- 

80  s'qB  ' labour  for  war  purposm.  This  to  ilp'  slate  a;:  m.-iy  be  most  I'onven-  227,699. 

1  00  Ii!enj  could  be  accomplished  by  drastic  ient  for  iis  piirimsen.  ami  Hi.'it  pro-  Motor  vcldi'le  registrations  in- 

r.o  a  si) ;  conseripHou  and  e.xproprial  ion  of|vini’iaI  and  munieip.il  admiidstra-  creased  in  ail  provinces  during 
I  00  0  2X ! materials,  luii  it  appear.'^  i  tiiin;i  will  neees.sarily  be-  foreeil  to  i:i29.  with  Hie  resull  Hi:il  Hie.  total 

1  a.'.  8 An  ]  to  be  generally  realized  Ibat  such  a  adjust  tiieir  operatic.ns.  iu  the  field 

1  00  ■-  i"  I  f®®'’'''®  .sboiiltl  be  avoideel,  as  tenii-|of  fiiinni'i',  to  ihe  I'omlilions  e^lab- 

a  00  8  r.i  I  In  a®  ‘"'''■®'Bbly  complex  j  lisbeel  by  the  overnmstering  needs  T  f-/-x 

4  S8  I  problem  of  admini.'‘tr;ition.  and  miu'h  I  of  the  Dominion  government.  IwU  RLC  I  O  tU 

1  xo  J)' 1  h'k'tion  in  ti  country  not  aeeusiomed  m  V-  _ 

•zoo  .'l  u.'jifo  ant'll  •■severe  melliotls.  I  (  beliexc  Hiat  it  i»s  )i:irtieul:ul>  ini-  iiixu  \iiii  vxfiTii  coxixnix 

■2  so  fi  04  I'Di  Him  reason,  "c  seem  iiieiiiied  porttint  Hiai  we  should  have  a  much  . ,  y.  ‘ 
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anil  private  af-|or  Hie  fin.incial  iind  economic  sitiia-  '  I  inacnB  I  lines, 
les  to  which  wnition  of  the  ('ountry  than  inis  yet  been  ^B'.  l.dbor: 

le  Dominion  gov- ;  iinder(:ik<'n.  i  fee]  Hmt  Hie  Mnii.';ters  In  xour  rcp!>  (o  Hie  letter  of 
intend  lo  obtain  of  ilie  (  rown  sliould  ('inleaxoiir  lo  ’■(".G.P.’’  in  reg.ii'il  to  Hie  direetor- 
Inboiir  "  liie.b  it  olitain  all  Hie  assist:inee  "  liirh  they  continuously  ilcbiying  any  dividend 


irge  borrowing  from  private  citi-  thal  tlie  Dominion  goieriimont  will  the  dividends  requireil  on  Hie  Ih-p- 

Mus.  find  it  necc.ssary  to  is.sue  very  mueli  ferred  shares,  you  say  that  The  I'i- 

•i'  'I'  more  precise  statements  of  the  econ- '  naneial  Times  always  lirld  to  the 

It  is  clear  that,  in  order  to  ae-  omic  and  linancial  need.s  of  Hie  opinion  that  to'jipany  dirreiors  are 


Lobl»u’  (Jrorcter  as  ’ 
Dr...  infl.  p\traf 


80  8  00  to  make  at  least  minor  reduetions  modify  their  eonsuniplion  of  goods  of  Howard  .Smith  have  sliown  no  in- 


>^ito  an  issue  wbicli  is  .'iflcr  all  eliargi'S  "as  silbstant ial  Montreal  Powir 


somewhat  speeulaliii'  for  an  iiu'e.s-  :iml  Hn*  finaiieial  imsitiini  lias  hem 
lor  such  as  ymirself  who  is  to  .';ome  |  fu rtliei  si i ciigl iH'iii'd .  A  working 
extent  dependent  on  In'i  invest- I  capital  ilefieil  of  $22.'),.'>06  has  been 
nu'ills  foi  iiieome  |eiianged  into  ;i  faioiirabb;  lialanee  iiersr.v 

If.  .y.  .f.  juf  $24,998  and  a  fnrtbci  improxt  o...  ind.V.xir** 

Malartic  Goldfields  . a.. 


has  been  Mforcturi. 
nas  otm  x;„,ion8l  Urewenos 
W'orlving  Nalinnni  Steel  Car 


ciianged  into  ;i  faioiirabb;  balance  L 
Ilf  $24,998  and  a  fnrtbci  improxc  | 
ment  may  be  i'\|teetril.  I ) 

.\s  liasc  metal  eomp:inies  do  no!  i 


rmn^ans 

t^upl/pf*  Powpr 
lvO\  ttlilP 


/  icoiild  innch  appreciutc  innn  curreliHv  renort  on  met:il  produt -  si.  I.awrenee  four 

. . J .  <1.^  . . ..^1..  /.s,.  If..;  *  *  _  .  1  »i».  ihpL  oNlra*. 


■oinments  on  the  prospects  for  Mai-  Hon,  if ‘must  bi'  suffieieni  'to  sa.i . 
arti’C  irold fields.  I  have.  .some.  ,x'//aK..x  jjj.ji  Normctal  sobi  Stt'l  of  it.s  iiui  '■ouii.ern  Can.  Puaer. 
of  the  company.  O.B.C..Manlital  l,,ut  of  copper  to  (:re:il  Brituin, 

Plllilisbed  clsewlicre  in  Hii.s  issue  while  Hie  re.«t  went  to  donicsl ic  eon  x^iVel;  .ancaiio.r 

s  Hie  report  of  .Malartic  Hold  sumption.  I'roductioii  uiiriiig  19  10  i,  iii.j  (luniatiun. 
I■’lel(ls  foe  till'  firsl  yiarof  proiiuc  j  was  valued  at  $1,072,118,  from 
lion.  This  re)>ori  :  liow.s  e.irnings  wliieli  an  operallng  piofil  of  $24  1, 
if  11  ceiil.s  a  sliarc  on  the  1, 000.-  60  1  was  made.  'I’bi.s  aiiKMinl  was  SsnwSurpa 
000  share;:  outstanding,  :ind  il  also,  fully  t.aUeii  up  bv  il<'pieci:iliou  :iu;l 
indicates  Hi.'il  due  to  furllier  mill  oiln'r  writi'  offs  Can.  Norther 

increases,  production  during  llie  .MHuiugb  llie  I'rMiipan,!'  now  is  * 

current  ,ve;ir  will  be  IlirHier  in  ahle  to  market  ils  fine  concenlratea  t •»;'», jia'n'e* 


1  'n  X  on  f''®'®  standard  of  living,  and  to  and  scrviee.s.  in  order  to  release  tent  or  expeetnney  of  paying  Hie  i.-sue,  of  Hie  2Slli.  I  iiorice  in  the  eel- 

1  !fi0  6  38  !  sacrifice  t.bc  ow  ncrsliip  and  use  of  ;  supplies  of  those  for  xvar  use.  {'onimori  .shareholdcr.s  itnythiiie',  no  nnin  devoted  to  ''Heard  in  the  Bo;ird 

2.22  i.i'3  j  certuin  commodities  and  senices,  so;  Oii  the  whole,  I  assume  that  a  com-  ni.'itter  what  tho  earnings  are.  it  Room”  Hie  rcad.ng  from  wliieli  I  gi\e 

2  00  (i  nx  !•**"•  the  fiiale  max-  be  alile  to  obtain  [  paratively  short  period  of  iiopular  would  seem  Chat  rather  ibau  being  nn  extract: 

4  (10  7 ! 40  [  it.s  needed  .supplies  of  Hicn;  without  '  edueat  ion  in  this  direction  xvill  pro-  eritieized  by  you  they  might  xi  ell  be  “(  ommoii  siockboldcr.s  of  How.iul 

X  00  i7ooi*'"’  necessity  of  outbuildiii.;^  I'rivatc  pare  Hie  grinind  sufficiently  lu  jus-  asked  if  Uioy  arc  not  leaning  back-.  Siuiili  I’apei  .Mills  ur;'  liccoining 

Vf'O  rl  .'.o '  citizens  iii  a  competitive  market.  tify  Hie  coinoking  of  iinothet  Do-  ward  in  providing  esocurity  for  Hie  iiu  reasiiiglv  rci  iiie  mcr  lack  of 

3(0  r.  38  ■  To  iiltenipt  to  aeeompli.--b  this  by  [  minion-Proi  ineial  economie  confer-  Preferred  sharcliolders.  dividends,  lo  judge  from  jnquiries 

I  00  x' V,  ''(Biouiug  Hie  supplies  of  materials  cnee,  to  eoii-ider  Iiow  best  I’roxin-  You  say  that,  in  tho  long  run,  the'  reeeiied  as  to  prospoet.s  for  divi- 

1  7,  00  iind  labour  is  open  to  ilie  same  ob-  ei:H  aiillioritios  may  adapi  tiirir  direelors’  policy  would  react  to  Hie.  dcml  piixinent.s  in  view'  of  the  eoii- 

'  00  t  j®®ii®®  comscripi.ion  and  expro-  policies  lo  meet  the  needs  of  Hie  benefit  of  the  Common  shareboltiers. '  tinutd  strong  eariiin.gs  .shown” 

80  8  (1(1  I>riafif>n.  I(  requires  the  erotitioii  of  ^  .National  go\ ei  nmeiit.  I  would  suggest  tliat  you  would  be  It  does  seem  as  Hiougb  Hie  Howard 

3  (10  4.08  too  complex  a  governmental  ma-  in  stating  Hiesc  opinions.  I  should  more  nearly  right  liad  xou  said  that  t^mitli  directors  are.  a.i  I  Iiavc  s.iiil. 

t  00  it)  00  (..iiiiii;.  like  to  reiier;ilc  my  conviction  ihat  it  does  not  reaei  to  the  benefit  of|  leaning  over  baekw;irds  in  aiming 

AYc  must  therefore  seek  to  give  our  constitutional  sistem  can  be  Hie  (.'ommoii  -siiareboldcrs,  seeing  to  give  ample  security  iij  the  senior 

the  state  the  preference  in  acquiring  rn.ido  to  work  in  its  present  form,  that  they  get  no  reiurii  w  hatever  tni ,  security  holders. 
g'Oods  and  services  by  di\'''rtin,g  to  The  needs  of  the  moment  m:iy  lead  their  iuiesiment  and  even  lose  out  t'.G  P, 

TOO  6  6ol**ic  public  treasury  forced  or  \olun-,uc!  lo  sonic  tempora)-.v  imrease  in  _ _ _ 

T  OO  r.  42  1  (ary  eontrilmtions  from  private  in-  iho  rclatixe  power  of  the  Dominion  ■  - -  ■  -  - 

"  01)  -S'^i®®'®®**  ~  I'hu.s  ruriiishing  the  state  government  especiallx  in  the  field 

T  OO  6  To  "(tb  funds,  while  priiate  citiz.etus  of  taxation.  I'liere  may  be  .-loriii'  per- 

T  00  o.Tij  are  deprixed  — for  the  miie  lieing  ;it  maneiit  effect  in  ibis  direction  :iud 

*i'  g)  8  I'l-i  i some  of  their  funds,  and  of  [  even  in  connection  xvitli  ibe  old  divi-  I 

T!(iii  4!6i(  tile  right  to  use  ttiem  siou  of  .iuri.sdici  Ion  between  Donii-  |y|lll#|iyk  I M I  II  I V  I  IJ|b  V  I  IHfl|IL|| 

'-no  '(  ^'' '  *  eonviuced  Hmi  no  triekery  I  nioii  ami  I’rovimcs.  I  tru.n  Hmt  Sfmilllftk  1 1 1 1#  V%#  I  ll|kV|  Lllfll  I  Lv 

.^00  ('. 'ZT ! '*'  inflation  or  oilier  monetary ;  noHiing  xvill  oeenr  in  tlie  nature  of  ' 

'Z  xo  .1  6'z  I  schemes  can  alter  tliis  sitinition.  Aslanx'  basic  interference  xviili  the  prin-i 

TOO  6  36  been  xvell  said,  a  bottle  of  milk  ciplo  of  provincial  autouiuiix.  Hoxx  - :  9l1l|JDUIIQCrS 

0  00  6  31  I  .still  contains  a  pint,  if  it  is  a  |iint[cver,  witli  every  desire  lo  .''ee  pro-!  1^^  .  E*  a 

TOO  6  IS  j  liottle.  even  if  a  (|uarl  label  it<  put ,  vim  ial  riglits  respected.  I  cannot  but  IVIdnnC  EnClnCCrS 


80  8  ('ll!  Itriafion.  I(  requires  Hie  eretitioii  ofj 
3  (10  4.08  too  complex  a  governmental  ma- 
1  00  10  00 


MOA  in  t.Iic  market  <'.,i  jin.ii  inii  uf  iiu'  x.i 

Inc  Ilf  tlieir  :Ii:iri".  TIi''  x;iluc  vne 
d'jw  n  from  xxcr'k  lo  xxi  ck  ;iiid  w  |ii 
Hier  ;id\ nni;igi'.  i,';  i:iiiin  ..f  ibc 
letter  yt  -'^iB'Clion  or  md  I'x  ibc  iie-idci...  Hic 

direetor  -  'B’'"'  '"'”'  w  iHlli"ld  Hie  dixidend, 

dividend  "ben  ilic.x  cvenhuHH 

lit  to  the  •'(''(  a  diXidcnd  is  giniig  in  in. 

ii„l,  j,  p.'iid  or  coMsiden  d,  Hn'.x'  c;in  get  inio 
•  txvo  or  marl'C)  ;;ud  buy  Hie  .-dnirc;;  iXo 

re  of  all  "  ico"'  H'o.xe  who  l>uu;'lii  them 

Hie  I're-  ‘‘  mucli  iiigliei  pu  ice. 

'I'lie  I'i-  *Bving  ('(Misidcraiion  lo  Hiis.  liuw  c.  iu 

I  to  the  ’bill  in  Hie  l(Mig-nin  il  rc- 

'lors  are *be  tienefit  of  Hio.se  w  an  Indil 
or-a'n.\ie-  'i(®  Kliares  liopin,;;  tliat.  xviili  ('(intin- 
\lian  for  good  earuings.  Hie  diicetoi.s 

dirrelor.8  i fB'  ®  fbem  some  attention. 

II  no  in- I  Turning  to  the  la.sl  page  of  tin. 


iiu  reasiiiglv  rcidixe  oxer  lai  k  of 
dividends,  lo  judge  from  jiuiuirics 
reeoixed  ;is  to  prospoet.s  for  divi- 


ruM  I  nnt'O  srocK*) 


t  'aria»ia  Cpmoiit 
Can.  Northf'rn  I’omrr 
Cnna'i'an 
WitL  fxtra'i 
^’anitiian  CfjttDns 


iticroiK^cs,  luothift ion  lln  AIHion.uh  ilir  crtinpaiiy  now  is  * 

current  .x(';ir  xvill  be  lurtlu'r  ie  able  to  ma  i  kei  ils  fine  ('oneeiUrate.s  ('an»,ijan'(',)tn,ns 
creased,  w  itli  re.siillaiii.  g.iiiis  in  profitalily,  Hie  over  all  profit  mar-  I,'<iniiii]on  Ccai 
ajinmgs.  Haling  milled  an  ave;'-|giii  i^;  nevertbeb'ss  cnmi’arativelV  !  .’""Ij, ')!))„ 
ago  of  .520  tons  pel da.x  in  .laniiary.  siiitill  It  may  lie  exiieeled.  boxv-  liuininiou  ivuili 
(be  eoinpany  raised  Ilii:.  to  an  axer  exer.  that  during  Ibe  cnrreiit  .v('.ir  33*7'^ 

ige  of  59(1  tons  in  Fibriiaix,  wilb  .NormeHil  xvill  be  able  lo  rediici'  iis  Vm«lir™Sirid!i 
Ibe  ;ix  I'l'Ji.gi''  milling  grade  only  iiiit.hamling  Iniiikloan  ol  $57.'i.O00  t  aid- of  tbo  ro.kIs 


enm  pa  rati  vel  V 
'X(ieeled.  boxv- 


1  >(»nunion  Gla«F5 . 
rnmiitiitm  Tar 
Dominion  Text  ill' 


■xer.  Ibal  dnring  Ibe  cnrreiit  .v('.ir 

..  ..i  I  11,  .1  i  iiooiljoar  tiro 


Ibe  ;ix  I'l'Ji.gi''  milling  grade  only  ont.haiuling  Iniiik  loan  ol  $57.'i.O00  t  alto  of  tbo  m 
ilig^ily  below  that  of  .laniiar;.  ,  Dividend;,  an-  not  In  be  expected 
($8.7  1  agiiinsl.  $8,8,8).  Due  to  liie  of  eoui;e  under  tile  present  eireil  ill  -  Lvaiiiinnl  Proworios 
shorter  month,  produetjon  droppeil  h  ijiures.  and  alHiougb  one  may  look 
from  $150,400  to  $115,900,  w  liilc  |  forwiird  bopefiilly  Hi  continued 


least— of  some  of  their  funds,  :in(l  of  j  even  in  connection  w  ith  ibe  old  tiivi- 
tlie  right  to  use  them  siou  of  .iuri.sdicl ion  between  Donii- 


lid  6  39  I 
T  on  4  66  I 
;.  00  6'zxi 


{  ;j;|iUpon  It. 


feel  that  iu  :i  crisis  such  at 


o  $115,900,  xvliil',' j  forw.'ird  bopefiilly  Iu  continued  sas*cna.v'ixirapr 
in  a  full  2 1  (l.'iy  iiioriHi  ;in  iiicrea.se  |  caiiacity  oper.'itioin.  il  will  Im  u  iXci.  Canada  Power 
ol  about  $1(1.01(0  wuiild  li.'ixe  lieeii  consiilerable  time  liefon  roa.sonal>I'.'  wa°ker(i"^\v 

profits  call  l.'C,  aiiplied  to  flu'  C.'ipital  luli  mo' ional  Power, 
ipit.'il  tXiisiiioii  has  slock.  .Mtraetion:  .'ire  clib'flv  of  a 
si  f iiffieient I.v  I"  siieiul.iHve  naliire.  therefore  1  ’ 


;•  how'll 

The  working  eapit.'il  txosiiioii  has 
lieen  (drengthened  f  uffieient  I.v  I" 
s'lggesl  that  divid(  nd  w  ilFhe  starte.l 
some,  time  this  ye:ir.  Woi  king  capi 
t.'il  xvai,  $125,000  at  Hie  ye.av-i  iul . 
eonipared  xvith  :i  deficit  of  $220.07! 
a  year  ago. 

.\  strong  ore  reserve  position  is 
indicated,  definite  reserves  so  far 


Every  Mcinl>rr  of  ihr  Foinily 
Cnn  Buy  War  Saving  Crrti* 
ficalck 


r  at'a'LenneNallonaip 

14  XI. 

8  .10 

Cemm^ri'e 
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8  00 

5 

T  'ominlon 

'in  00 

.» 
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H»  00 

1 
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H  00 
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\o\  a  ScoUa . 
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12  00 

i 
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,  ir.3 

S .  00 

5 

TniuiiU* . 

.  ,  'Z-tS 

10  00 

4. 

IX. 00  Fi  10 1  F(xr  these  reason.';.  I  ;ini  forced  to  xvliieh  now-  exists  xve  must  lie  will- 
(X  id  6  OP '  belief  that  it  is  liigbl.'’  impor-|iug.  .'(s  individuals,  a.s  residents;  in  j 
3  00  RiTif"®*.  (bat  there  should  I'c  the  iuo.st  uiunieiptilities  and  citizens  of  prov- 

10"  .1  00  complete  co-operation  lietwceu  all  inccs,  to  slioxv  unusual  wilHngncs.x 

I  00  8  13  public  authorities  in  Can- ;  to  subordin.ate  our  personal  or  local 

.1(1.1,  in  Hie  field  of  economic  action  J  interests  to  the  need  of  the  state 

and-  imblie  finance  -at  least  during  for  rerourees  xvifnoiit  xvbich  we  can- 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office? 

SDREL,  DUE. 

Executive  Office: 


1405  PEEL  STREET 


MONTREAL.  DUE 


. .  .248  10  00  4!'wjmem  scarcely  seems  piopifiouw  f(3r ;  many  concessions  to  this  essential. 

(a)  .\»kc(i  (luuiaiion.  (bi  til  l  ((uoiaUun.  tbc  assembling  of  another  and  simi-lneed.  | 


•  NQUIRIBS  INVITEO 
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WS  OF  MINING  AND  OIL  SECURITIES 


ROYALTIES  FOR 
ONTARIO  TRADE 
LISTED  BY  O.S.C. 

Securities  Commission  Also  Sets 
Maximum  Prices  for  Drill¬ 
ing  Wells 

NEW  RUl/  '  MADE 


N>w  i  rpiilai  ion?  affoctins  tho  sal? 
of  oil  loyaltie?  arc  announcod  I'y 
Hip  Ontario  Sociiritic?  t'onimis'ion, 
including;  list?  of  autliorizpd  pro- 
diicinfi  and  drilling  royaliios.  Itio 
Initor  li?t  is  aoromiianiod  tyv  ma\i- 
intiin  iirico?  at  wtiiclt  tho?p  ri'yaltio? 
may  lu'  sold  to  the  tnildiy  prior  to 
llio  coniidotion  of  tho  well.  rul¬ 
ing  is  also  announced  to  tlie  effec 
ilial  ;i  siaienient  roniainiin;  the  in¬ 
formation  reiiuired  hy  tho  commis¬ 
sion  repardinp  the  parlictilar  royalty 
In  ho  sedri  mtisl  he  delixered  to  the 
prospective  hnyer  hefore  tho  sale 
can  he  completed.  Information  sup 
plied  must  he  as  of  a  date  within 
three  months  (trior  li>  the  comple- 
I  ion  of  .•^tich  sa  lo. 

Vtilhofized  royalties  in  this  prov 
ince  ail'  listed  helow.  with  maNi 
miiln  (irice.s  shown  for  the  drillittL: 
ro\  alties: 

riJOlM  (  INC 

Alberta  Oil  Incomes  No.  1  i  a  .C  h  t 
\lhcrla  Oil  Incomes  No.  -  i  a  .y  hi  j 
\llird  I.’oyallies  No.  1  i  :i  i . 

\now  (tils.  Ltd  .  Nos.  1  and  -  ici 

r.fown  No.  ihl 

(■re:i  i;o\allie=.  I, Id.  tat. 

It.  .y-  0  Koyallies.  Mil.  i  a  l. 

I'avies  I’ettoleiim  No.  I  thl. 

Oaiies  I’etroletjm  No.  t  tat. 
liaticr  i;  o\ a  1 1  y  Tru  St .  .M  .1.  thl. 
l'ee(i  Oils  No  1  (hi. 

I 'i  on  I  ie I  No.  1  thl. 

Ha.rris  No.  la  <y-  hi. 

Koval  t'aiiadian  Nos.  1  am!  2  ihi. 
.Sunset  No;..  1  and  'J  i  h  i . 

;  ni'ed  Knovn  No.  ihi. 

X'lilcan-ltfow  n  No.  I  la  .v  hi 
\\  iiialta  No.  1  I  a  I . 

^'ol  Nos.  I  and  L’  'hi. 

DKII.I.INH 

.M  a  \  i  m  urn 

(ii  iee  to 

(I'lhlie 

Atlas  I’,  ri  I  ish  -  |)om .  .No.  J 

i  a  I  .1;  (.(lOO 

\ilas  Ro.talties  No  I  lai.  .  l.dT.'i 

(  'le.i  I  (  )|  Is  .'\o.  1  till  .  I  .d  7 

Honest ima  No.  I  lai .  1..'oo 

l'a\ies  No.  l,‘ovalt\  'I'liist 

I  a  I  .  1 .  n  0  0 

llairii  No.  d  (  lass  .\  lai.  d.T.'id 
Independent  Kovaltii's  lai.  t.ono 

Miiaele  Kioallies  No  1  itii.  I  n.',ii 

\laioi  Oil  No.  I  tat  .  I.f.'in 

\la.ior  (  III  No.  J  I  ii  I  .  I  11. dll 

Ma.pif  (III  No  d  la  I  .  I.ddo 

Okall  a  (tils  Nfi.  I  0  i  a  I  ...  d .  7  d  n 

Krnown  Ktoallies  lai  ...  l.ddO 

Sin  I  i  pel  (dls.  No.  I  ('la  ^ 

■  (  a  I  .  d.  doii 

Vei  niibtt  :|.  I  'fa  n  U  \  ie w  No.  d 


Over-  The-Conn  ter  Min  es 


^^5™-  ?lATTftM  MINING  MARKET  RECORD 

TOUCHES  BOTTOM  PROFIT  OF  $21 1,778  — - 


Commercial  Ovebodies  Found  to  Ore  Reserves  Declined  as  Depth 


(711. Bloc  MINKS  directors  have 
received  a  I'toposal  from  a  minin. 
troup  whereby  its  remaininc  claims 
in  I’ascalis  sector.  Quebec,  will  ne 
ta'iven  over  and  a  new  comiianv  | 
formed.  'I'he  exchance  of  shan  s  ' 
will  be  five  shares  for  one  new.  .\!l  | 
liabilities  will  he  retired  by  the  new 
croiiii.  The  Hilhec  company  has 
been  unable  to  continue  develoii- 
nienl.  owinc  lo  lack  of  funds.  Hil¬ 
hec  dropped  it.s  oricinal  acreape  iii  | 
the  Noranda- Ivouyn  section.  'I'he  , 
(ifoposals  as  submitted  are  to  In'  i 
placed  hefore  directors  tit  a  meeiina  i 
to  be  called  in  the  second  week  oi 
.\tiril.  , 


Share  Options  and 
Underwritings 


STKKl*  BHCK  IKON  MINKS. 
I. TO.,  has  advised  the  Toronto  Stock 
Kxchance  that  hv  auieement.  dated 
.March  'Jd.  1 !' I  1 .  Kin.iinn  share; 
weie  tindi'iwriiten  at  $1  a  share, 
(laymeni  for  which  h:is  been  re¬ 
ceived.  and  an  option  uiven  on  dn - 
0(1(1  shares  at  .<1  a  share  until  .Inly 
I  next.  Issued  capital  is  .'1 . 1  dil.no 
shares.  leavin.t;  l.xIli.lKid  shares  iti 
the  treasury. 


Unlisted  Mines 

(Hv  I'^raper  Dobie  A  I  o..  Toronto^ 


Bo  Exhausted  of  New 
Possibilities 


Developments  Yield 
No  Results 


on  HHtoMo  srtKik  f..v<;man(;k 


1  .A st 

rue«day  ChangA 


Malar 

Nryr.e 

lliKieo  01 


IM  l:;,:.,n..n..T 

II-  |■..,|(;..^i 


HALLNOR  PRESSES 
SEARCH  FOR  ORE 

Work  on  New  Deep  Levels  to  * 
Augment  Present  Four 
Years’  Supply 


Wii-iern  Iifillinx  No.  t  ihi.  l.dnu 

(at  .Net  (ircferred.  (hi  Hfoss. 
(e)  Net.  (di  Class  "A  pifferre,!. 

ONTARIO  GOLD 
OUTPUT  HIGHER 

-Sixty-five  Producing  Mines  Turn 
Out  Over  Quarter  Million 
Ozs.  of  Gold 

X  \  I  a  if.  daily  out  |iu'  of  ( iir 
I'd  :n  ,|  mute-  durili:;  releu:'-;  w  a 
(hr  -ct  end  hi::h<‘e  in  ill^lo  .-mii  a 
!  I  til  aIio\  e  I  hi  rci  ei  ds  fo-  He  pa  ^ 
molilh.s.  Iiji'cax'  rcs.i'.iiil  pa;i'.' 
fi  i'im  tlf  iii.iuxti:  ation  of  a  nen  I 
tel.  mil!  .'It  the  It  oHc  ( loel  M  IK  - .  in 

I ’o 'cuiiitie.  Thi-  new  p.epc:i\  \.  -ji. 
'Uaicd  in  liie  lie;  :  :  u  :  r  td  y  limits  o, 
•he  l*o;(-u|rinc  1  ;imp  :ind  its  m  l' 
turned  o\f-r  jit  tie-  i.-nd  of  .lanna:\ 
Kciurn.-  fo:'  the  (.tiitarm  1  icpa :i  11.(111 
of  .Mine-  inonihly  coid  hulioiin  were 
a!."i  riM.'.crl  firmi  Hic  .Nakbeda.' 
prepcri.v  uhhdi  ship-  '"c  to  ‘lif 
I'ti.vmar  mill  in  1‘orcniiinc.  and  the 
Mti.ihoio  .Milling  (  o  in  Ha-itnh.- 
Ciinnt.v.  .\bi.\horo.  oiniaiinr  a  rid 
ti.n  !.,.il  i.-^  ircalin::  011  ftum  -i.c 

.11  Ili.'.iienrl  p:  opt  ;  l,\. 

fei.i:  pr. id UI-; i. ui  tin:  in;;  I'ci.:  ,,,t- 
,,.1.  .nnii  d  to  d’d". ill'll  ..nm  .  -  xei.i 
.  m.  :;7..xx  I  eunce.s  of  s'  t  <  : .  aim  1! 

' 'l.•;de.:;e:■.  |i.,jn  'id.'.  (.7.;  i-.tis  of 
'  i(  mi.lcd.  Tin,  dtiil.v  ii'vcia'ui  .'lx- 
.i:i-.'  'or  rtlirua:.;  u ,  rc  i  run.-  mil! 

<  .1  I .  I  i!  I  i  :oid,  .  ,u  iiCC.-,  pi  i  .si  I- 
oniice.'.  ;..;d::.  \tilncii  .-i:  .Hill, 
‘.dldr.i-  .lanua:.'.  K.n.s  millid.  i’.l. 
7yyi  xohl.  oiim-i  .  s  117:  .-il'.t’'  oun- 
.  c...  1.1  Hi.  \alu.-d  .It  .'Sill  1,71. i'i :  ami 
' .  .f  I  h(  prc\  ion  -  rc(  III  d  dti ;  l.i  a  •. 
''a:c'  p:  oducl  ii.ii  nti.-  1  si  .i  1.1  i -lir-d  in 
'Mixcmlirt.  Kipi,  rixntc-  -ii.a  mn.- 
mi'if'd.  :._,s'i.’.  xoid.  eiir.'i-.  ''.mil: 

;  ;  VI  .  o.iiK  .  .  !  .do  I  :  a  :,.l  \  a  I  ;,i- 


Int.  Mining  Corp.  Reports 
Dclicit  of  $156,000  in  \ 


T-rotOrt  r.lll  rsu  rlir  rnooif  lal  t  im-^ 

Tnronto.  r.-..'  uuartc-  cartiinss 
of  llallnor  Mim-,-  ai  l.k.ld  cents  t'cr 
hare  showed  a  stluhi  reduction 
from  ihc  IP  III  r|naric’  '.\  avcra.;c  o' 
I.k.di'i  conis  a  s'larc.  ami  toial  luirn- 
inc.-  in  liMI  arc  m>'  c\(iciich1  i.> 
:rcail.\  rxeced  liir  cnricni  ilIvKlcnd. 
-a'.'  o'  liO  rents  (11  r  tinniim.  .h  X'.  ; 
Mnrd'ich.  p'c.stdcni.  loid  sha rch"!il -  j 
sjs  at  Hic  rompan.v's  nnn.ial  mem-; 
,11 :  la.-'  'Acik.  l-iarii'n:'  in  l''l"| 
c'lUiiKi’d  71.1’  I'cir.;  a  iharc.  hiii  a| 
rrduciion  in  average  dail.'  m;!!  rate 
lit  ■■  >car  t"  dild  tons  f-.mi  dkl  ten- 
in  l'’l".  and  a  iewr-  avrra-c  -'■;idc 
ef  tiiM'fcid.  iicle«  the  I'llii  a\cra:c 
of  .'IX-Sd.  Inn  .'ihevc  i!ic  ere  ri  sc'vc 
avm'aui'  of  .7  Ik. PI  |im-  t.iii.  w ''1  -c- 
siil:  iti  rc.lnccd  "pcraiin^  (irofi!. 
Ilewcvc-.  the  rom|ian.\  is  di  a  fa  il  ¬ 
ly  srmitc  Cnaiicial  pesiiPm  ;ir  the 
(D'c.-cni  time  and  i.-  •  xcmiii  from  di- 
comc  tax  nniil  I  icicmhc"  !'.  IPII. 
Mr.  Mnrdoih  (le’nicd  onr.  The  tis'ia: 
iiiicim  dividend  o;'  Id  rents  a  shttre 
was  anno'inrcd  a’  tlic  nice t in::,  t'a - 
ah'c  .inne  7.  m  .-ha  'cleddcrs  o'  rc- 
roi-d  .Ma.v  1". 

To  date  .1  (ip-ox ima 'c! \  L’.d'm  fem 
of  ilrdtina  .-lien-  wfh  l.■,.la■|'|  'cci 
ditimoml  driHiti::  ha.-  !.crn  d'Uio  on 
the  t.di'iU  feel  Icvi  i.  an<l  tio  I  omme: - 
c.al  e;-,.  foiinil  al  111;  driuh 

T'';r  known  e--,.  /etir  iias  net  teen 
liiraicd  ;ii  :his  horizon  hit;  new  ore 
/one-  shonid  nc  found  a'  lower  lev- 
rl.s  and  for  this  rea.von  it  has 

iieen  derided  to  fleeiien  the  .shaft, 
allot  he;-  ip.M  fret.  'Mie  (iroliertv  is) 
jpre-ni'lv  ,a.s-uri-M]  of  a  llfo  of  morel 
Milan  fon-  year.'. 

!  Hn  .l.-innary  1,  la-i  Il.ailnor  to¬ 
gether  n;:h  oihe;  prndlirinu  mines 
;n  tile  rorritpine  liisti'ict.  bec.'in 
pa,' in:  a  war  honn-;  o:  Jlr  jier  shift 
•o  all  en  piovee.-  rr  strdiess  "f  their' 
rale  of  I'a.i.  .Mr.  .Mifdoth  sia'''ii. 

I  li  rer-t  or.  we-'e  ri'-idei-red  and  ’U'- 
pe;-!-  adop’ed  a’  the  nimn:. 

CONIAGAS  MINES 
PROFITS  DECLINE 

Profits  From  Sale  of  Securities 
and  Other  Assets  Are  Con¬ 
siderably  Lower 

Toronto  Biiir.-ni  Tlip  Financial  Timra 

Trtenio.  I  I'lii.'xas  M  r, es  l.imi'- 
ed.  ...oi  nc  earnd;:-  in  li'l"  '.i 
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.  ik:;. 
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,  total  ', 

r  .<121 

.711,  iiv 

I'sh-  per  share.  Interest  t.nd  iliv: 
d(  ltd  tereivrii  on  in  \  esi  men  I.- 
I  i..inn:fd  to  .^liml'id.  .md  Hr  rom- 
iiaiv  liml  inisreilanei-ns  iiirome  of 
.'I'.lid.  or  a  Iota!  of  .-i  I "7.';"".  a :;i in.-: 
I  in  KUi''.  (hiieial  and  adniin- 


1 !'  I II.  show  1.' 
dinii'-'.  in  r;i  ■ 
all  rxp.  me.  :. 
,  i.  ,011  U)i  1 
y;;i:..""!.  a::,;;. 


..'11  1  ha  v.nx 

■  'iiakili':  t'l". 

':  ;i  1  a  -xr.  .  w  a  - 

ill  ‘‘iP' 
lie ti I  1  ■ li  -a I 
a  1  'I.  •  a  111  1:1 . 


■  i.ii.  wa.-  7". 7iii;  a'.ai'i.'  ti  ic  la. 
r-.mi-  of  '1.7  Jd  til.  p;  I  .  .eir.  .  <  a 
.  Uih:'),  -!  li'  Hi  ii,  .trr.  It  din:  ", .  v.  :,  -s 
.'  '..i.vilj  re'..'.;, :  I  It  wii'i  1  .tiih.nr:; 

1  i-r  .ViPii.eiit. 

r;  lierrm''ei  i'.  I .  IPti'i,  net  a.i- 
'.aiiie  ■  i  tit.  -If'". 1771  sha'  -is  'ini  - 
'aim  ii'-  -  ?  1  .S-Pi.:’.'i  I  "i'  per 

l.;.'-e  .\  .vear  pievioii.s  net  as.-i  t 

'.aini  of  Hie  dll', ''7  1  .-hares  :!,in 
euislandiir;  wa.'’  .''Ui. K1 1 .7 J7  01  "'-il.Vi; 
pi'f  sha  c. 

.'.11, on:  ,,i.p"’  I.'I.:  poriroli"  '  hair 
•_i'.  a,--  rem'..iiiii  wiiii  the  prf-'.iom 
'  ea  -  am  pni'dia  r  "1  I.'".p'i  "ha-es 

Kf 'iiieroi '  '  ";ipi  .  ;  il. '"f'  .-Pa'  e, 

|’,..;i,  I  etii-  and  7(1""  ■-h.-.ies  s'otiHi 
\merirati  Ho'd  .'-did  I’laiiiuim  ' 

:■  e  of  d.iiiK.  share.-,  of  Texar  Ipr;. 
'  I  (  oal  *  OH :  awd  ■  edtii  tinn  in 
ho  ilin:«  of  lliilolii  (71,t'l.-«  ac-am  i 
SJ.IMIP  I  . 


'.-'•■atiii  I  ■■ii.rn.-t  -  riKi  p:  or  [lei-i  in : 
ros!  •S7‘'.xd!.  i..mpa'.'l  wdh  .s7ii.imd 

K.i  ,a  nr  ■  1- hen  a;  n-  l  ler.  ill,  I'.  Ill 
shows  woik'n:  rtipdal  o,'  !  .d7  I  .''k  J, 

.ijiiin-'  s !  .77ii.:md  a:  Hie  prrvjims 

I  a  :  -rnd. 

Idiidrml-  'o'allin.'  Jdr  per  .share 
o"  '•IlH.J7d  w  .  I  r  (.a  il  diirin:  Hie  i 
w-ai  W'iiiie  w  iio]ly  ea  r m-il .  Hie.- e  I 

jdivideml  wfir  pahl  from  siirpln.s 
;o-i-rti  dr:  from  |.!'i  \  ions  >  ra  : 's  o|i  1 

.-'i.ii.s,  ami  ;,,n  .t  he  i-cjaided  a.-' 
pa  ■  H  a  ret  i;  •  n  of  .-a  p  lai,  Tlie  | 
'om).a:iv'.  I.i|nid  porjtion  ronHnn.  s  . 
■..imd, 

idaktnr  wnr  m.ade  in  several 

ar.  a  wiHi  '.iher  (iropcr’ii  s  taken 
ind‘ r  opt, oil.  hill  fnriliei-  wo'  |<  w  iil 
'.r  nrrf;;s:d'.  to  •.■a'i;'|.  the  p' 1 i  hil  i- j 
•  il  .  .  :  hr  i .-  \  a '  'K  .  I 

Continental  Kirkland 

Meeting  to  Vote  on  Deal 

'  '.111  .m  nttil  Ki'  kliiiid  Mines  slitire- 
'  !|..i.lers  tti  Ihe  annual  meelin:  i-alii  d 
for  'di  .ill  J'l  wiM  he  inrormi-d  of  tin) 
a:rrr;,|i.|-,i  |,y  ))  \  iinf.-u  imlividii-' 

ai';.  and  on  heiial'  of  .Amrriran 
S’m'.liiir:  and  Kefjtiin:.  I’remie'- 

Hold  M  iiiii;;  1  o.  and  Tohuiii  (7old 
'  Mini-:;  to  (la ff-lia -e  dii.mip  shares  .H 
Mir  p'-i'  '■h.'i"r  V.  ;Hi  .'ill  opt  .on  on  t!ie 
li;H;tiirr  of  I.liip.Ktt  I  i-r.-irur.v  idnires 
,-11  ill-  per  slinri-  :ooi|  nmil  l-'eUrii- 
,.  "y  II.  I'Ht.  There  tame  mt''t'esi.r 
.'I'Uiid'id  an  oiUion  on  tri’ar.nr.v 
share,'  at  Jm  per  .-fiare  in  IfiiPl.  and 
thrti  under  ibis  o|iiion  .'I'-'ttiireil  .-i 
ronvidertilde  number  of  sliares  be¬ 
fore  Hie  oplirii  exilited  oil  llerem- 
ber  IP  Id. 


,  I  Toionin  Riiirnii  Mir  riiiAncial  Timrs  |  7  nroiUo  Bill  rau  T 

■|'(iip'inn  Net  ii-'ifK  of  Northern  •|■,,r,lnt(l.  Mm 
Kn.pire  Mutes  in  IPH'  showed  a  vr- 
1  (lurliiin  fiiim  ilie  previous  ,ve:t;,  ai 

I  ihS.Sd;.  iiliirli  is  eijilai  tii  -iJ'.!.'  holds  a 

cetiis  per  sliaie  oti  Hie  Im'i.imi  net  (irofit,  afloi 

sha/es  oiitsiaiidiii:  a’'d  rom|iii-r^  *jrL.77S.  e.tiuii!  lo 

the  lfii','1  net  "f  I'Jl'l.iP'ii  or  dl.j  , 

,  .  iti  tho  vear  eitdei 

cellt.s  a  share.  A  ntiirked  dro|i  :n 
;.  Idlh  iirodiii'Hon  to  $''.7L'.I:’7  from  '  ' c.impares  w 
iH.tiPl  Ions  for  .1  recovery  of  k  I  ft  Pu  ,  $  1 1  .dPd  in  the  |t 
I  per  ton,  as  compared  with  -'P-S.i’H i'.  :  ,,peraHon  in  IPi'.P 
I  front  tl7,PI  I  t.ins  for  a  recovery  of  year  was  vtilued 
$!.'!. t'.7.  was  somcwfiaf  offset  hy  in- :  j:;.dj’'1  tuns  millet 
'creased  noii-oiiifatinc  Incutne  Hp  ,  Si'Mii  per  Ion.  w 
ciatin-  (iro'it  f-'int  imno  revenne ;  aside  from  mat 
wa.s  .k7::,  iiij,  axaiast  .VHd.iHH  a  yea r  |  y ( (  :',2,  ;.nd  costs  | 
tip.i.  ns  operatinj  costs  increased  , {fiance  sheet  a 
hy  over  .« 1  a  ton,  hut  other  cirreni  asf 

increa.sed  to  kjMV.tJs  from  '  ..aaims,  current  1 

:n  I  t.P..  nnvlly  from  Vaunc  i  on-  company 

solifiaird  t!i\ iWrnd’^.  I  ho  c-oiupniiy 

now  holds  I.7IJ  IPd  shares  of  May-  !  k‘x plora H.iii ' 

net  Honsoliilatcd  slock,  or  ..S.t',  of.,,,,,,  .livuie 

the  is-siteil  caiiiial.  on  which  ^ ,  ^ba rc.  amountini; 
.'.M  wa.s  received  bv  Northern  Km-|^,,„„,  .n.irip,,,! 

pile  in  ilividcti.ls  ilnrin:  IPPt.  paval.le  .-X 

\oi  \v<>:’kini;  rapiial.  <'\rlusi\o  f»f  1 
lioldinc.s  in  .Maynei.  Tombill  or  .No-'  *  '  '  cset  v  es 

rex  was  sfeiuHiened  io  .k.dfP.'ii'.d  ’ d  decline, 
front  7r.dll  at  the  previon.s  year-  I I  _  toii.s.  vvii 
end.  Iloldimrs  im  inded  Id.mio  Tom- '  d" 

bill  shares  and  .'.k.l.'ifl  .Norex  sha  res.  I  ■ ''’de. 

Heavy  dev  eh'pmeni  work  was  car- '  ^ '  ’d’  \ 

l  ied  Hill  ilii’-in:  tlie  .vear  in  the  mine  'idcpe.si  level  in  tl 
to  increase  the  '.ailiti:  .iic  res.'rvcs,  '’’‘''■‘'d'e  cnmmctci 
tint  work  s.i  far  .snsm'Cs  Hui'  H,-  "dS  ere: 


-  .-Mclerniac  ... 

7  oronto  Bill  eau  Th#  F-'inanri*!  Tim^t  j  .-Ximii,  Gold  .  . 

'  .'Xns’lo  I  iiironian 

Torontii.  Mount  Zelia'los  Hold  .Xrntinild  .  .  .  , 
Minr.s.  in  which  I'onwcsl  Kx|ilora  I  ^ 

lim;  Ho  holds  a  .'lU',  inicresi.  had  FinKainac  .  .  .  . 

Kanklisld  .  .  .  . 

net  (irofii,  afloi  all  characs.  of  b.,,,  Msiai. 

*J’11.77S.  c.tina!  lo  Ifi.J.'ic  (ler  share.  I  seleov'ien 

Beallir  Gold  .  . 

in  the  .vear  ended  Hcc.  iH.  IPtu.  bidRond  K.  .  .  . 

I'his  compares  with  net  profit  of  [i”'7o.,„ 


.v  t-ar  was  valued  at  $.'>67.iij’7  front  t  «n  Mal«riic 
;  J’:i..'iJ’'1  tons  milled,  an  averaac  of  J*’"!'''!  [''’''"'i'' 

I  Si’l  l 0  (let  ton.  with  costs  (icr  Ion.  j 
j  asiile  from  maiketina  exiienses,  t  hiotniiim  .  . 

I  SI  I. Ill’,  and  costs  per  miner.  Sj’J.PS.  t'oehanour  w,!ia 

Balance  sheet  al  Hoc.  ol.  Ih-lh.  r„„,aiiruni  .  . 
'shows  <  tirrellt  assets  of  .$1  t7.lilJ.  as  It  ons.  .Smallara 
aiiainst  current  liabilities  of  Stilt,- i  •  •  •  • 

Vho  rompany  (Nniiploiod  rpiirc-  Dome . 

,  iHoni  nf  its  $12S.O00  -oan  to  (  on-  l>oiv.sl  Sisco#  . 
w  est  Kx (ilora I  ion  Ho.  diirina  IP40  [inaiic.'iK.  .  . 
.111(1  (laid  a  dividend  of  ten  cenls  a  (.  iHorado 
i  share,  animmtina  to  Sllil.oOft.  A  I  alconhndKa  . 
Isetond  diiidend  of  five  cents  pet  f/deral  Knklanel 
:  share  is  (layahle  .April  I.  next,  ,  mr™,'.  . 

j  Ore  reserves  al  the  year-end  Cilljaa  taka  . 

;  showed  a  decline,  hrina  esHnialed  if''!’.'”'"  ,  •  • 

,  (»orJ  s  I  .aka  ,  , 

at  1.7. '1.11  tmi.s.  with  an  nnctil  aver-  (;„|Hala 
:  aae  of  .do  oz.  and  cut  averaae  of  .  Gold  1  aala  .  . 

I  .  ts  o'z  (ler  tone.  The  report  dis-  S'oidan  (^'a  . 

11*1  1  *11  .v-.a  /•.  I  (iJahAm  Rovisfiue 

,  flos^fl  that  work  on  tho  ft.,  or  Ciunnar 

lioopo.'i  lovol  in  tho  tnino,  failed  to  luicmw  SwAvr# 
indicate  cotninofcia  1  oro.  although  U"ihior  .... 


BuflAlo  AnkentA  • 

4Ml 

3.73 
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3.30 

Butfain  CAnArJiHii  • 

h.inn 

.04 

.03 

.04 

-f-  \  .04U 

021, 

Can.  Mala  rt  ic  .  .  • 

J.h'Ul 

>3 
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.  3  .33 

.47 

Onlral  F'atnria  .  • 

1.70 

1.63 

1.70 

3  1.93 

I  63 

(Vntral  F*orc.  .  .  • 

34,0(10 

.16 
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.13% 
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10. w  1 
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1.44 
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1  28 

(  hrofnium  .... 

1 .000 

.10 
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I  2 

Cochenour  W'lllanf. 

6.300 

.78 

.73 

.73 

^  3  1  04 

.69 

(  onia^ft* . 

300 
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(  ons.  Sinelt^r*  •  « 
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3h  00 

33.00 

33.30 

-f  l,  30.30 

3473 

Dclnite . 

4.200 

.90 

.  1.23 

.90 

DrniAon  ..•••• 

300 

.03 

. 03 

.02 

Dome . 
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I  (oAhAm  Rovisfiuet 

CjunnAT  .  . 


alihmiah  Hahi'o''  .  . 

a. .  a«  A  llArd  I?ork 


INTER.  MINING 
HAD  NET  LOSS 

H  cavicr  Rcservc-s  for  Mining 
Vcniurc  Los.acs  Accounts  for 
Deficit  in  Past  Year 


hut  w.irk  .S',  far  .siiaaests  Hui'  "dS  areater  than  averaae  _  ; 

hmtom  of  enmmerria!  ore  rone  ha.s  "  di^'l  (oniained  fair  mineraltz-  ,io|i,„ga,  .  . 
been  reached  A  c  oss,.,,,  the  J  .  dMon.  (  mnmentina  on  this  C.  K  j  I'’);''''  ■  •  • 

IC.-i  foe,  level  was  c'lmpleted  this  'l^<rl>m.nen.  constilt ina  enaineer. 

vear  to  the  ptoie,-,ed  downward  ex  '■f'"drks  that  the  years  dove  np-  , 

tension  of  the  limpire  vein,  hut  tm  ''d.s  shown  that  appar-  Urk  W...,  .  . 

cnmmercial  me  was-fouml  in  ISO  '•'’•'Hnue  to  • 

fee,  of  dri'iin:.  c,,ri  ohoral  ina  Hic  '  '."H  that  they  exiriid  up  the  ^ddi.r.,.  . 

cx  (lerieiiee  teceived  in  'levelopniem  ^ ’’'‘"'^'d  iP-  I  • 

on  Hic  !.Pi"1  .•iik!  J.'H.'i  fool  level,  |  '  .  ^  ’  I'n'k.  Shoi. 

I-ntler  .  „n,ract  wtih  the  NolO-V  ;  Goldalc  BfCak-Up  ValuC  K-.i-'i.i'  fj-M  ' 

coinpaiiy.  ad.imnina  the  .North-  ^  i.npii  t  sduinr 

ern  Kmpire  to  the  ea.sl.  the  1,72.=;  SHoWS  Slight  DccHnC  ,  l;;|’ich*^."’. 

foot  level  ilrifi  was  extended  2.000  _  H.iiiU  I..  L.  .  . 

feet  into  .Norev  around.  where'  „  .  ,  .  .  i  ""cnj.'s  .  .  . 

cro.s.scuHina  t.itallina  more  than  ■  nreak-U|.  value  of  investments  |  Mcl.-od  Corii.t 

I.OOO  'ee,  on  both  (iropertie:--  wa.s  ,  dj'^' /  d^'’  t.oldale  Mines,  '-"i  •  d' '  ^ " 

Carrie, I  ,'ui  without  reveaiina  aitv  ""  ''dreh  22  " as 

.•ommercial  ore.  '  r'f"''"  '"'er  22c  a,  share.  1  .  M.  M,r.-,lao  .  .  . 

_  _ _  I  Kea.  chairman.  l()'d  stockhnlder.s  at  I  Mrlnivrr  . 

D  _ •  /"•  ij  D  C'l  h'le  annual  niceiina.  'I’his  contpare.s  ; 'I''?’''’"'''  ^ 

Premier  Gold  Profits  !«i,„  break  -up  valtie  t,r  2f;c  a  share  xTw>;t:i.  :  : 

Show  Fair  Increase  i  "ti  nec.  .'ll,  into.  .Mr.  Kea  stated  Mming  torp.  . 

_ -  I  that  he  c'Uild  see  no  reason  "'*1.'' rkl«nd 

Tnionto  Bureau  Th»  F'inancial  Timr.  fonipany  emild  not  pay  ,7  d  ivitipnd  1 'x,”7'phv  . 

Toroiilo.  I’remier  Hold  Minina  I .'  ('or.  '  hanecs  in  company's  in-  NaiboB  .  .  .  . 
I'o,  had  net  profit  in  KHii  of  i!7n,-  'estment  (lortfolio  in  IfHO  included  ^;'wber  ,  .  .  . 
il.Mi.  equal  t.i  I  I  Me  (ler  share,  a.s  '•ole  'if  il.ono  shares  of  Por- | 

comiiared  with  •'ii.'ik  I  ,S  1 0.  nr  ll.kOe  chase  of  'i.'ir.2  ndditioiiai  shares  of  Norm.ial  .  .  . 

(let  share  iit  I'lil'i.  Hross  income  for  •5i''ch  Bay  Hold  Mine.--.  hrincinK  (o- i  o  Bn.n  .  .  .  . 

the  year  ammiiiled  to  .'I,S10,7|S  as  -07,112  shares,  and  P’"chase !  ; 

aaaiiisi  :;7ii.',..'.  17  the  year  before.  ^il.'i.OOO  in  Dominion  of  < 'anatla  p.nHora  ’  ( addi. 
After  payment  of  ,*ilo0,00i|  jp  divi-  " I-'oan  bonds.  ,  Parianm  Malar 

(lends  and  w  rite-thivvn  of  invest-  Mr.  Rea  staieti  that  In  coiiiunc- 1 

meiits  in  <  'lui  inenial  Kirkland  anti  lion  with  Birch  Bay  (7oItl  Mines  the  Pirkie  Cmvi-  . 

Bcav  erhoii.sc  Kakc  Holfl,  sur|)lu.s  car- 1  company  has  staked  IS  claims  in  Powell  Rouvn  . 

■  ii'd  forwa'ti  wa,';  .S2:;2.20S.  conipar- I  (Jaies  Bake  area.  Kcnnra  di-stricl,  .  p^'^i'on 
ed  with  S2l‘i.:iS,S  at  end  of  I'li’.O.  '.'Surface  work  last  fall  disrlosed  in-  R.no  Gold  . ' 

•  tin  cm  tissei  ;  at  Ijct .  :’,t.  I't  |ii.  I  teresHns  valne.s  which  will  he  fol-  Roi  be  I.  i.  .  . 

lofallcii  .s  1 , 1  S7.i;(H  .  of  which  .Sl.ioi,-  lowed  up  this  sprinc.  Becartlina  ^■^ni’.Cmo 

c,i;x  wa.s  eash,  ;iaaitis,  currem  liabil-  Kast  Kmiyn  .Mines  in  whieh  t.oldale  R,ver' 

i'ie,;  of  t-'Jilt'.O'H’.  leaviiia  workina  holdrs  a  substantial  interest,  Mr.  Kea  .Senuior  Ftouvn 
lai-ual  of  .'S'l  1 S. 0  aaaiiist  SS:;fi,'in2  stated  that  necotialions  were  now  Sbemii  (.e.rdon 
at  'he  end  I'li’.P  [meslnirnis  al  co.st  pendina  for  finances  and  he  "as  s.'jc^e  Gold  . 
o-  ers  ;ire  .shown  at  .S2. 012. 00:1.  hopeful  that  work  would  be  started  .si.ideo  MaUriie 
cotiipared  with  S2,l.’,7,S2o  in  Ihepre-  in  verv  near  fnilire.  Hireclors  were  L.k'  .  . 

,„i:.,..  ,  ...  ■  ■  1  .Steep  Rock  .  . 

teiltna  .'c.ir.  re-e  ecied.  c.....  ,  .i.. 


Goldale  Break'Up  Value 

Shows  Slight  Decline 


j  Toronto  Btiieau  The  Fin.vncinl  Times 

!  Toronto.  -  1  ni  orna  Fiona  I  Minina 
I'orii.  had  nil  lo.ss  in  1  iM  O  of  i5  1.'>il.- 
xi;2,  as  conii'ati,l  with  ik'I  profit 
of  -5  il  It  il.o  il  1  in  l‘':lii.  While  incom.' 
account  showed  profit  of  .S2i:i.liol. 
invi-stmoiii  account  r‘'i'orded  a  los.s 
of  .>:i7o,7ilil  after  an  additional  ro 
Si'l-ve  of  .s  I  2.'>.OII"  VVtl.s  .set  ||p  |or 
minina  venture  lo-ses.  The  I'om- 
(laity  paid  .ri;i!t.02i'  nr  I'm  a  :shari’ 
in  divi, I,  lids  liurina  the  year,  ami  ,i.s 
res'iit  ther.''  remain,',!  a  net  ,le- 
fi,-ii  ,if  .'17:1. ‘'7  1  in  laiii,',!  suridu.s 
.'.ci’ount  at  Ii,'cenib,-r  ill.  Itilo,  i;, 
si-rv,'  for  minina  venture  lo.s-ses  a; 
Hie  ve,ir-,'ml  lolalied  •?  7  2  7.1  lil. 
Tito  eomtiany  faequired  20. .',1111 
■  shares  of  its  own  stock  iliirina  H"' 
vear  at  a  cost  of  .' 1  il  7 ,0.'>  k,  ihcreliv 
r■■ducina  shaf's  ,iut;.tanrlitia  iii 
iiand.s  of  the  puldic  to  .71'di.t7il  at 
III,-  vi'al-'-nd. 

\T  !)ei-i-mher  111.  17  to.  „<■,  a,=  s,>i 
value  "f  the  I'.i0.t7:’.  share:;  mii- 
.--'amiina  in  the  iiami.;  of  ti"-  ('iihlic 
wa.s  $  1 . 0  J 0,:; 1 .  or  aiiproximatcly 
.77.x:;  per  share.  .\t  end  nf  |ir,'v  ious 
,  ,v  ea  r-emi,  ml  a.=set  value  nf  tlie 
jolO.;,73  shari'S  wa.-;  ->  0 . 1  il  1 .7  2  < .  "i 
I  ;i  pproxima  U'l.v  .>lI.xo  pr ,-  ten.  In 
.elud'd  ill  total  a.-sets  of  .$  1 . 7  •>  I  .  1 -'1  x 
an-  ca.sh  at  •?,;tj.7,,,;  ;,>i,l  inve.s,- 

meni.s  at  .7  I  .iii'o.o  7 .  ('trrept,  lia¬ 
bilities.  in,-|ii,iina  taxes  cod  not.- 
p.’tya  hie,  I  era  1  .7  I  t  7.0  ;•  7. 

,  !  n  t,  mat  i.  Ilia  1  .Minina  ('or;,,  ti'ati 

;  ,ia  I  1,'d..  reports  a  ef  .717.11(1 

ler  I'll",  and  a  balam-e  ef  .72.''2.21J 
in  d'fi''il  aeemint  af'‘ f  previ'i'in  ef 
X2-’i2.("i(i  ler  r'seive  fer  itiinina 
'ventiife  I'l.-.ses  ef  a  sU  lisi'iip  rv.  I  It 
'eriia'ieiial  Minina  Cerp.  I'.njehee,. 
I.t'l.  The  i-empanv  on  December  ill. 
17  1".  iiii'l  .'l,.e:l7  (-a.sh  and  $12.'i. 
||.■'7  inve.--tm,'riis  and  advanc'.s 

s.aiii.st  .7:i.Io,x7i  ciirren'  liabililie.s. 

1  It  I ,  rna  t  ioiei  I  .Minina  H'ir|i.  1  Qtp-- 
I.t'l..  ba,l  a  los.s  in  17  to  o' 
''il.l''7  ami  a.  Irtlan,-"  in  'leficit  ac- 
,■,'1:111  of  i? 2 X H J  ,ii  ,be  year-fii'i 
ali'i-  I'rovi'iina  a  r,  .'I'lve  ,if  .5222.- 

"",1  for  minina  v,'mure  his.^es 

a»aiiisi  it  -  invest  mem,  in  Klordin 
'lines.  W'lrk  on  iliis  |,r,itieriy  wa.s 
,1  i si-euii t ,-,t  in  the  latter  (la  rl  ,if  the 
vear  and  tie-  '-ompanv  1  t‘lini(uislie,i 
iT-  'ipti'iti  to  a,-,|uiie  a  ma.j'iriiy 
si'u'k  im,-rest,  in  l-'lor'lin. 

Routine  Meetings  Held  by 
Tombill  &  Berens  River. 

Tlj.'f,'  e'  .New  mem.  .Minina  I  'erp.. 
,'ffil;aie,l  I'aiia'l.an  1  ,1111  pa nies,  held 
their  amitmi  meetinas  in  T'lreiiie. 

n:im,'l.\.  .\eiib,'rii  Km|iire.  Tembil! 
(le'l  .Mines  timl  Bereii.s  Kivt-r. 
.-'lia r,  h'll'l'-rs  ef  Ne'  itiern  Flniiiiie 
we-e  iiTe.'uie,!  limi  abetii  ilm'intbs' 
e:,'  remains  in  the  mine  f,ir  millina 
.inil  Hiai  'rit-  lena  drive  iewar,l  .\,i. 

;  t'X  (lel'l  Mutes  lias  new  eniereiii 
Hi;ii  cempan.v's  iifeperiy.  Tembili'.- . 
'>rt-  re.i-'tvrs  eu  M,-ireb  1.1  letalled 
:l7,:iiin  tens  ef  ,7,|  ez.  ain'ie.  (dii; 
le.niin  Ie  ll.iniii  tens  ef  .In  te  .I'l 
eunc,'  araile  m  tlie  elil  Kimes  |,re- 
perl.v,  il  was  ;imieiinc,',I.  I’.eiiem 
level.s  al  Bei-en.s  River  .•ire  siiewina 
seme  pinmis,'.  ilial  cem|ian,v's  mi'i  i- 
ina  wa'  I'liil.  but  wurk  ha;,  net  pie- 
ai,'sse,l  far  eneiiah  Ie  ai've  ail',  ilaia 
eu  lilt-  .'iiaili  ef  i-emmerci.-il  miin-i-- 
alizalieli  .-IS  .v,'!.  Hill', -ler  e'  all 

Hire,'  cem|,. ■lilies  were  re-e!ei't 'li . 

Jodela  Arranges  for 

Underground  Program 

Terenie  .\ rratiaentem s  liav,'  new 
liecii  cemiileleil  al  .leih’le  (l"ld 
Mims  preiicrl.i  fe"  tlie  stall  ef  'at 
eral  ilev<'le|im,  nis  eti  twn  new  i,-.- 
'•'s  .7'  2ln  and  11"  feet.  Iiriftina  will 
rie  cemmi  m  e'l  te  ex(,le'-e  ptemtsina 
e:,'  zelies  -,,111  Itiieil  in  laf’it'f  v  ei  k 
en  the  Ion  !o'il  Ifvrl  li.ametid 

drill  heles  wiil  be  pit,  etit  f;i,m  the 
first  level  te  lli,‘  iiertli  ami  seut'iei 
I  he  ,1  rift  Ie  I'f'  ibe  '  I't  pa  ra  111  ere 
iiccu rrenct  s  wh.c'i  iiave  bren  imi: 
caieil  by  i;i:ii,!  ;.;ii'a,i'  iKil'tna.  Hti 
thi:;  le'.el,  an  ere  )u'a''im.;  1  rluinat, 
zen,.  w  a-  r  Ii,-etimci  <  ,1  I  Jo  'ici  I'.i'  l 
ef  the  tliaf:.  an, I  n  primii -;  ipa 'ina  rl  z 
lierpli.i  1  :-ii-lien  wa';  pin ,  t '■,' I  ed  :,t 
a  il  I.  t.'i  111  I  ef  !  ill,  ('’r-r  "  '  .1  ef  I  iic 

haft.  I'll,'  iimipan,'  pbiti  te  in-I;,l 
its  ew  n  a\  p'am  I'l  ;  T  i-t  i ,  ta  t,'  a 
tlii'leii'-'h  •ami'liir-  el  tiniler- 

areiiml  weil:ina-'.  a  -  w'll  te  pi., 
vide  an  :i  c'-n  r:,  t  e  i-!!,',  k  en  Ihe  re 
,  re, -nil'  ef  (Ilircm  ,|,-v  eleppirni. 


Break-U|i  vnltie 
and  cash  of  Gold? 
t-losinc  price.s  on 


this  vear.  '  hances  in  comiyany’.s  in-  SHibob 
vestment  portfolio  in  IfHO  included  N'wbrr 


"ii'd  forwa'ii  vva.t;  .'i:2il2.2ft'\.  i-ompar 
0(1  with  S2l‘i.:iSiX  at  end  ef  171.7. 

Hiirtcm  tissei  ;  at  Dec.  It.  1711; 
lefalleii  .7  1 , 1  kf.iilH  .  ef  which  -Kl.llH, 
c.,;x  wa.s  i-asli,  aaainst  current  liabi! 
i'ie,;  ef  ''2:17, 7'12.  leavitia  werkin; 


The  Western  Oils 

Spring  Comes  to  the  Vermilion  Field  —  No  Change 
Seen  in  T.  V.  Allocations — Incomes  No.  2  Pays 
On  Royalty — Davies  Pete  Reports  Net  Loss  for 
1940 

(  alenry.  Stu  ina  work  ha.s  .started  in  the  Vermilion  F'ielH.  aecortline  ' 
te  we'd  ri'ceived  freni  \  anconver  iht.s  week-end.  'The  company  which  i.s 
preminrnt  in  the  financina  "f  dev  el,, (, mem  in  the  I'entral  .Alberta  Blain.s 
fielii.  reperts  that  a  .New  Alberta  Somlierii  No.  I  hole  vva.s  siuidded  in  on 
Mari  h  !.,.  On  .March  22.  K(  inch  .surface  (lipe  wa.s  cemented  at  lfi.1  feet  and 
hy  March  21  drillina  was  aaain  priiceedina  helovv  20n  feet.  The  fir.sl 
Alhcna  .‘^etiihcrn  hole  was  siuiddetl  in  last  Fail  hut  had  to  he  eiven  tip  at 
lln  feet  when  tools  became  letiaed  in  the  well.  The  derrick  was  skidded 
ever  a  few  feet  and  a  new  hole  siarleil.  The  well  is  loeaietl  in  Isd  1.1  2n-5n- 
1w  1. 

Fehruar.v'  (irotiiiet ion  front  the  three  weil.s  jiresentl.v'  on  produetion  in 
the  Vermilien  field  was  reiioried  to  the  Hnnsorvai ion  Board  last  week  as! 
follow  s:  Bailleview  N,,.  J.  ij>u  bhis.;  Vertnilaia-Kranvtcw  No.  2.  .111  bbis.; 
anil  Western  Batilevievv  .No.  1,  54'i  libls.  With  the  [iresem  mild  weather,  il 
is  e\|i('cied  that  ether  wells  in  this  field  that  c,ini()leied  drillina  last  Kail 
will  lie  ;il,le  to  start  pi  iidiici  ion  tests  in  Ihe  near  fiilnre.  j 

Ihe  allocation  schedule  fer  nil  ,if  .$1,1, Sir,  remained.  .After  the  pav- 
wells  ill  Hie  Turni'f  Valicy  field  foi  mem  ef  ilividends  toialllne  *40.000  1 
.Vpi  il  is  likely  m  he  iinchaiiaed  from  or  2  cenis  a  share  the  deficit  ef  iht 
the  .March  t|ip,la  of  20, nod  bb,  cum,, any  increased  to  $74.51,;  from 

da  ly,  accerdtna'  to  teliable  but  un-  $20,720  a,  the  iireviiiii.s  vear-end. 
eff  I'ial  relief, s  from  Hie  West.  Av-  'rotal  inctinie  dnrina  Hie  latest  vear 
e'M'.'e  daily  pre(iu,i ion  by  wells  in  amoiimed  lo  $100,404  and  after  pro- 
Tnrner  Valiey  for  the  eiahf  days  diictien  cists  of  $::i.11S,  aeneral 
,'mi,',l  .March  21  was  21.7o2  bills,  co.st s  of  $2 1 .171  and  rents,  taxes  aiid 
,-em|,ares  with  17,107  bids,  for  the  fees  ef  $II.SS7  net  oiieratiiiK  (irofit 
,,,:  l  espoiidiiiK  iierio,!  a  year  ac".  remained  as  above.  Hiirrent  as.sets 
~  '7'"  shown  al  $2I.1S1  aeainsl  cur- i 

Alheria  Incomes  No  2  well  is  re-  rent  liahiliiios  „f  $17,071.  Inclmled  ! 
(ii'  ii'd  to  he  makina  Hi,'  initial  pay-  in  currem  lialiHiiie.s  is  a  hank  lo;in  | 
1,1,111  on  the  net  inererre,!  riiyaliv  of  $7,(ion  which  should  he  cleared 
'h'lrily.  I'.ach  will  ri'i-eivo  $21 1  off  within  the  next  few  months.^ 

I  is  uniler.s|,„,il.  i  i  |i'  ,  . sent  ina  rc-  accoi  tlina  to  Kconard  Bhilliti.s,  pre- 

tuiiis  friiin  (lari  of  Hi,'  J-’idiriia r.v  sident. 
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Omaga  ...... 

1  3.660 

.17 

.14V 

7 

7 

.17 

1  1 

Paniour . . 

2.460 

1  36 

1.23 

t.18 

I  63 

I  07 

f’andora  (  adtllar  , 

000 

.03 

OR 

04 

Partanrn  Vlalarlir  . 

1.3  10 

.04',., 

oil. 

.0  41, 

i 

0  $ 

I'  A 

F^avmasteer  .... 

0 .  1  66 

21 

77 's 

.28 

3 

20 

1 

Pirklo  Crow  .  . 

4!oI3 

2  70 

2  80 

2.70 

t  7 

3.00 

7  60 

Pnwrll  Rovi\*»i  .  • 

2.600 

.78 

.60 

.70 

7 

104 

.60 

F'remicr  .... 

1 .700 

9  ! 

90 

.9  1 

3 

94 

00 

'  Pr^tton . 

77.288 

3  30 

F  to 

8.28 

1  19 

3  40 

7  70 

R.no  Gold  .  .  . 

1,000 

.1  3 

-  i  7 

.  I  3 

,  2 

.13% 

.10 

Rnr  h^  I ..  I ..  ,  .  ■ 

1 .300 

03  \ 

03 

.03  1, 

*'  *m 

0  3 

.03 

'  5t .  .Ant l)on^■  .  • 

1  6  100 

1  2 

.  1  1 

.12 

4  1 

.14’,. 

.00  % 

.S;>M  '\ntonio  ,  • 

8.828 

2.3  3 

2.3  3 

7. '2 

r  1  7 

2.88 

7  0  4 

Sand  Hi\'^r  .  • 

.300 

04', 

04 

04 

.0  7  % 

04 

.Senator  F<ou^•n  . 

0  930 

.40 

40  % 

.47 

-,  7 

39 

,36 

Sh^rnti  (jordrin  . 

3.343 

.7  1 

.60  % 

70 

.07 

6  » 

Sigma . 

67  4 

7.40 

7  30 

7  40  - 

_  1  3 

o.9n 

7.30 

,  Siscos  Gnid  .  .  . 

28.428 

.69 

.6  1 

.67 

.69 

»  1  % 

Sladcn  Vlalartir  . 

1.100 

.28 

741, 

•74', 

•'s 

43 

.74 

5lav»»  Lak^  .  .  . 

76.0  3  3 

.  1  4 

.10 

.12 

1 

It', 

.10 

Stc*»p  Rock  .  .  . 

47  930 

1  20 

1  03 

1  to 

4  in 

1.70 

0  1 

Straw  Lak*»  .  .  • 

24.300 

.04  ‘a 

,03  I3 

.03  % 

.0  4  % 

0  3 

Sturgeon  R.  • 

.666 

22 's 

.2 1 

.22 

j-  Im 

■72>; 

.  7 

Sudbutv  F3a«tn  .  . 

270 

1.30 

I.IA 

MO 

t  ,63 

1.17 

Sullivan  .... 

7.700 

.6  3 

.64 

.63 

.63 

.37% 

Svlxanit^  .... 

002 

2.78 

7  90 

7.30 

larkFIughaa  .  . 

6.703 

3.20 

3.10 

J.20 

3 

3  73 

3  10 

Tnburn  ..... 

1 .9  30 

1,63 

1.88 

1.63 

..  in 

1 .00 

130 

Towagmar  . 

i.mo 

.10% 

i  *6 

.  1  4 

1  0 

1  ranacon.  Ra*.  . 

1  .600 

.27 

.30 

.  ' 

3,900 

.19 

.!  7 

.  I  7 

2 

.39 

.16’, 

U'ppar  Ganada  .  • 

30.780 

2  02 

1.74 

2.00 

22 

2.70 

1  >7 

\>n»ur6«  .... 

734 

3  40 

8.28 

3.40 

4..M 

3,(0 

U  ait^  .Amulat  .  , 

1.048 

.3.60 

3.43 

3.4  3 

3 

4.10 

3.70 

\3fnd$go  .... 

730 

.10 

.76 

1  0 

\X'ood  Cadjllac.  . 

2,300 

.00 

071, 

.07  ’3 

--  % 

Wright  Hargr.  , 

24.300 

3  93 

5  30 

8,80 

-.13 

7.00 

3  IM 

Vinir  Yankee  .  . 

1.300 

.0  3 

,04 

.03 

-  } 

.00 

04 

TORONTO  CURB  MARKET— 


Rrei  t  T  reH 
Penrt  Orcill 
I  'll 


MONTREAL  CURB  MARKET 

(  1  hr  following  i»»urs  arr  Italrd  oiil.v  in  .Monirrall 


''I'l'ijt.  Ihi.s  well  i-am,'  in  lai,'  in  Hurina  .-April  the  preference  on 
r,I0.  am!  a.l  ,-liara'‘s  (iriof  to  the  Iht*  net  preferred  royalties  in  the 
mi  inofertt'd  id.'all.i  were  ,-1,'areil  Davies  .No.  (  well  will  he  clearptl 


up  in  tlie  first  (larl  of  |-',l>rua  r.v.  off  and  Hm  ,-om|ian,v  wil!  come  into 
I  he.  e  i  harai's  inc!ii,|,',l  aross  |,ii  -  Ihe  revenue  from  its  10  per  cent  net 
alti,:,  (ir-i.s  of  ;-iirfai'*  r,|iiipmem.  deferred  imere.sl  in  this  well.  Ke- 
a,  (liz.ina,  ele.  venue  fr,,m  the  .No.  I  well  will  he 

devoted  lo  (lividenils  .as  in  Iht'  (lasl. 
t dije,  I  ioti.;  I  I'aa  1  ,l i na  Bill  iPi  w  hich  ind  income  front  Hie  .Nos.  2  and  I 
'ii!il  rii(niic  lliai  all  .a"‘,'',>ai(al  or  wclis  will  ht'  devoted  to  deveiop- 
"pl;.'  -ical  (lai  lif  -  obtain  a  (lOr-  mem  work.  An  effort  will  he  made 


'iilil  ri'i(niio  Ilial  all  .a"*,, 
"pi; i it-a I  (lariif-.  obtain 


m.t  lie'oi'e  .commt-m  ina  oi,e:':iHons  l,i  imiirove  tlie  out|mi  from  the  Da- 
iii  .'ll't  i  ia  and  iliai  remits  w  lien  vie.'<  .No.  1  well  ami  attention  will 
'"mpieieil  be  m  ule  avtiilable  to  llp'  bp  aiven  to  the  coni|*any',s  1,000  aeie 
il' o\  I'lci',  wif,'  loilaeil  I,.'  oil  o|ier-  bolilines  in  the  .'^leveville  area. 

.Hot  ;  aiiil  iillicr  i  III  ere -.  I  pii  (larlies 

K  ‘v::;:::;:‘'"'A,b;.'t:;  "';:m,:,!:’"ami  Angio-canadian  on  Pays 

' 'lilt  Initial  Dividend  of  4  Cents 

I’a  :  t  icila  r  ob.i'  ,  '  I'lii  w  a  ;  mail,'  to 

(I, O',  i  , 'on  ibai  i',':-ii  is  I'f  sm  ii  sni  -  .\n  itiillal  and  interim  iliv  ideml  of 

\  1  >  1,,'  I  e|ii,''l'*il.  a.-  was  i-l.iim-  I  eeiiis  (irr  share  has  iusl  been  ile- 

I'd  Hu*  p'oviiP','  woiilil  ev  ■•III  iially  clareil  bv  .A  n  alo-l 'a  na,l  ia  n  Oil  I  inn- 
'  pt'ivii!"  I  w  .Hi  I'oiiiiieti'  a'’,ihi'ai.  i"iny.  I.imileil.  This  d isl-ribiil ion  i:; 
'.'■'  lia'a.  boiibl  Mbeti;,  parliiipaie  paya’ile  .May  Isl  to  sh;i relmhlert;  of 
ifi'ei'il.'.  ,11  oil  ih'V'iopmem  as  em.  r,  eord  A|iril  I7ib. 


(low  1  iiiiil''!  Hi  -  II.  r,‘,',*ml'.  .-Afi'ordina  to  an  official  stalemcm 
t;  '  I  '  ll  bv  111,'  p:',.,;  tu'  .-il  I'’ai''''alm'c.  ji  p;  indica'cl  ihm  Hie  result.--  ef 
M:  Tatilie:  iiiilb-;,  li'il  I'.ll  o|".'ral  ion:;  ilui-;na  |7tn  were  sali.s- 

.11  will  be  rnrlbi'i  r,'il":,r:eil.  r;,,ioi-v.  with  ;in  im|iio\''i|  , 


.11  will  be  fiiilbi'i  1  ,•ll":,^:ell.  r;,,ioi-,v.  with  ;in  im|iio\''i|  ea*  b  (lo 

—  sit  ion  lieina  ai  liieved  after  l  eilccm- 

(;,  Hie  .''Cai'  ,'ml'',l  .lamiary  Il  '.t.  ina.  mi  .laniiar.v  IIHt  la'i.  the  bal- 
ntl  Dav  ies  rcli'oleiim  ba'I  lu'l  o|i-  anic  of  $:;nn  OCii  briiiils  of  DiiTina 
eraiina  (iioHi  *12.i;2<',.  bm  nflcr  <  Untrai'lors  Kimiied,  a  w  boll.v -ow  n- 

w  t  ile offs  for  ,1,'Plpiion  and  de(irc-  erl  subsidiary. 

,  i.'iiion  tntallii'S  $10,112  a  tt''l  |or..s  ,A  recent  ilcvelopmeiii .  which  h.7.s 


\rno . 

B»*Aufor . 

Bou^caHiIIac  .  «  ....  . 

xBiiloto .  IR.2S 

(  a  rt  ler- M aIa  rl  ic  .  •  .... 

('enlral  C'aHjIIac  .  «  ......  .  •  •  •  « 

(enlury  Mining  .  •  I^^  17  • 

DupArqtict . 

jolict -Quebec .  .... 

Halo  (  onsolidaled  I.3S0  2.60 

xPlarer  Dev'elopnient  .  • 

X  Montreal  .Stock  F-Xchenge. 

an  imtKirtanI  bearina  on  the  fulure 
of  .An>rlo-Hanadtan  Oil  Homiiany,  is 
the  success  which  has  attended  the 
diillina  of  .No.  1  well  of  the  Stand¬ 
ard  Oil  Ho.  B.H.  in  the  Steveville 
area,  where  Ansrlo-Hanadian  Oil 

t'omiian.v  holds  a  larse  ad,ioininK 
acre.Tfie.  This  No.  1  well  is  now  be- 
ina  tested  in  horizons  where  oil 
sho'W  tna.s  are  indicated,  and  a  ver.v 
keen  interest  is  now  being  shown  in 
the  operations  in  this  area. 

Privateer  Profits  Sharply 

Reduced  in  Past  Year 

Karnings  of  Privateer  Mine,  Kid., 
during  the  fiscal  year  ended  Dee. 

I, 1,  1710.  amonnipti  to  $114. SOI. 

whieh  is  rtiuivaleni  to  IS.1  cents 
(ler  share  on  Ihe  2.114.0S0  share.?  of 
slock  oulsiandina.  and  compares 
with  the  I71'i  net  profit  of  $fi7fi.1fil. 
or  27.1  tents  a  share.  Net  work¬ 
ina  caiiilal  at  the  latest  year-end 
wa.s  improved  al  $in7,2fi1  from 
$22S.:'.S2  til  the  (ireviotls  year-end. 

•')re  reserves  at  Ihe  end  of  1710 
were  somewhat  lower  at  1,. 171  torts 
of  an  average  graile  of  .01  o/..  or 
.*22.71  (ver  Ion  al  $11  go!d.  from  the 
10,011  tons  of  similar  grade  re|)(irl- 
ed  at  liie  nrrv’oiis  .ve.nr-pnd.  De¬ 
cision  has  hern  mailc  to  ileepcnihe 
shaft  from  the  present  lioiioni 
level,  where  ore  .shiiwin.gs  were  not 
encomaging. 

Perron  Output  Steady 

First  Two  Months  of  1940 

I'''o,liicl  ion  at  I’t'i'i  im  (udd  Mines 
fur  I 'I'lu'iia ry  amiiunied  to  $111,100 
f-om  11.700  loit.s.  Thi:-.  ciimpares 
w  ith  pffiducl  inn  of  $111,021  friim 

II, S17  tuns  in  the  (irecedlng  month 
of  .la.mitir.v.  and  .*110.017  front  II.- 
o7 1  tun  ;  in  I'ehruary  of  last  year. 

In  a  re|>uri  leiiewing  o|»cr:i  t  iiiiis 
.'ll  the  mine  for  Kehriiarv ,  .1,  f*. 


[  .Norrie,  the  general  manager,  gives 
^  his  eoneliisions  as  follows: 
j  lindergroiind  diamond  drilling  lo- 
I  fated  a  new  vein  with  good  values 
;  above  the  S12  slope:  the  810  vein 
between  the  721  and  82.1  levels  with 
I  good  grade  and  valuer:  and  severa' 
i  important  ore  sections  in  the  10 
vein  on  the  821  font  leve'..  41%  of 
the  ore  came  from  the  12  vein. 
Slopes  fi2l,  fi2T,  711.  714  and  712 

produced  well  tliiring  'the  month, 
i  The  new  .No.  1  shaft  w.a.s  deepenefi 
,17.4  ft.  lo  2114  ft.  with  101  feet  of 
stations  on  the  2121  foot  level.  The 
ball  iTtill  operated  77.82  per  cent  of 
possible  running  time  on  an  aver¬ 
age  daily  tonnage  of  421  Ions.  K.x- 
i  traction  wa.s  !Vfi.4l''/r. 

New  Highgrade  Discovery 
I  Reported  From  Yellowknife 

I  Special  Cnrr#apond#nc# 

I  Rdmonlon.— Grp  samples  from  ihe 
!  gold-hearing  v  eins  discovered  on 
I  the  IS  claims  that  comprise  the  Ned 
i  group  al  Hidden  KaUe,  owned  by  N. 

I  W.T.  Gold  Kimilptl.  give  promise  of 
la  mine  of  great  wealth  in  Ihe  A’el- 
I  lovvknifp  area.  The  eompany  owns 
1  r>1  Ollier  elaim.s  in  the  (erritorv  ad 
i  jaeonl  (o  (he  discovery, 
j  Sanii>les  of  ore  taken  from  the 
'vein  sliovv  very  heavy  visllile  gold 
j  values,  and  are  among  the  finest 
!  aold-liearing  rock  Hial  Itas  been 
sent  tiiii  friiin  Ihe  Vellowknife  area. 
.Slri|,ping  of  the  main  vein  has  been 
|(om|ileled.  tind  cross  ireiiehing  lias 
'l  ev  caled  l  w  t,  oilier  veins  running 
parallel  i,i  the  oiiginal  diseovery. 

Tests  of  Hie  pro/'riy  are  being 
I  I  iishetl  to  comiileiio'/.  and  il  is  antl- 
1  ciliated  that  .i  coio'/e'e  reivorl  with 
iP';sais  iif  the  ore  '\ill  he  .evailahle 
hy  Ihc  etui  of  .\p;  i'.  Homictn.v  nf- 
!  ficials  :iic  planning  lo  pot  ihi.s  new 
'mine  inli,  prodiicl ion  as  ta|>idl,v  as 
j  pii.'-sihle,  and  .are  neanlialing  for  Hie 
I  placin':  of  ,7  mill  on  Ihc  property. 
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Ashley  Annual  Statement 


NEWS  tROM  MINING  FIELDS  AND  MARKETS  Shows  Few  Large  Changes 


Dfr.sci  1>\  H  decrease  in  dilution. 
Malardc  t.olil  l-icldK  Ltd. 

'rile  find  comidote  .vear  of  mill- 


PAMOUR  PORC 
ORE  OUTLOOK 
IS  IMPROVED 


NING  CORP’N  AUNOR  DIVIDEND 

HAD  A  HIGHER  REFLECTS  HEALTHY 

PROFIT  IN  1940  EARNINGS  OUTLOOK 


Tnrontn  niiffau  Th^  Financial  Tima*  11/41/  t\  I11UIILI4  nLI  LLLl  J  11L/1L111I 

Toronto.  —  .A.sh!ev  fjnid  >finin)f  _  _  _  _ 

2;  ,2;i',rr72'=i'  PROFIT  IN  1940  EARNINGS  OUTLOOK 

."ifi:!  shares  to  .'>03, OHO  shares.  throujrL 

^i! I  a  I  PS  in  the  Cash  and  Current  Position  Also  Mill  Increase  to  Over  400  Tons 
eompan.v'.s  annual  repori.  Since  the  Greatly  Strengthened  as  Completed — Drifting;  Yields 

vear-end,  balance  of  options  have  .  a  d  •  i  n ^  A  d«  .  ii- 

hppn  overcised  and  AsbieV.s  hold-  Loans  Are  Repaid  Good  Results 


1!3.l21,;is,'i.  compared  with  .1:2.516,821’ Malartic  Gold  Kicld-s  l.td.  Many  Years’  Supply  Ahead  'm  ■ 


in  i;)3!l.  while  the  operatins  profit  ''  t”"'"  •ruv.ioc.  F„J  Prooertv  and 

was  .12.112,350  agtiinst  11,506,0,80  in  i  on  the  1.-:  ®PC  ^ 

the  .same  iicriod.  j  non. non  shares  outstanding.  iJnring  on  Lower  Levels 

.  the  .vear  the  eomnanv  nrorinecdhnl- 

.\f(er  general  expcn.scs  floo.rtOOa.s  , i^„  ,,,p  $1,307,061.  ^  ’ 

agamsf  $10.017.,  depreciation  1160.- 1  vjo)ding  an  operating  profit  of  $616,.  '  OUTSIDE  ORE  INTRUDES 
:>0I  as  against  .$120,1651  and  a  new  ,  g--  i 

reserve  for  taxation  j  Halanec  .'^heet  .shows  current  as-  .\  sati.sfaclor,v  and  en.  oinaging 

'**.  f  »  t  M ' f?  AO  $285,207  exeecding  eiirreni  picture  is  presented  by  ihi  ore  situ 

piofit  totalled  $l..568.0a6.  onual  lo  i  j j,  j,.f;  .,(■  $207,20.5  hy  approxim-  alion  in  the  western  end  of  I’auiour 


I  net  profit  of  $110,180. 


was  .$2,112,350  against  $1,506,0,80  in  i  on  the  1.-: 

the  .same  period.  j  onn.nnn  shares  outstanding.  iJnrmg 

...  ,  yciir  tiir  ronipnnv  produced  Iml- 

.\fler  general  expen.scs  t$oo.000  a.s  ,i^„  ,,,p  $1,307,061. 

against  $1l),0J7i.  depreciation  $160.- 1  vjo)ding  an  operating  profit  of  $616,.  ' 
:>0I  as  against  $120,1651  and  a  new  g--  i 


company’s  annual  repori.  Since  the  Greatly  Strengthened  as 
I  vear-end,  balanee  of  options  have  .  a  d  •! 

I  been  exercised  and  Asbley'.s  hold-  Loans  Are  Repaid 

.  ings  in  .lerome  now  total  370,562  ■ - - 

shares  No  other  iuiere.sts  were  ac-  HOLDINGS  CHANGE  LITTLE 
nuired. 


ORE  GRADE  HIGHER 


Ralnnce  sheet  ,Tt  TOec.  31.  1010.  .  ...  i  .  t,  ti  i  .■ 

shows  cash  of  $211  ;  ;  areount.s  re-  TAr,.,,tA  n„r„u  The  rmanr.sl  Tim»»  1  nmAto  P.iimh  Thr  t>nat..  ,al  l  .mr,. 

reivable*  $20;  investments  at  eost  'I'oronio,  .Mining  ('orp.  of  f.in-^  Toronio  — Aiinor  Gold  Mine,  wi'l 
$136,178  iniarkct  value  $63.6011  and  '-id  had  net  profit  in  lOM  of  pay  its  second  interim  di\i(leiid  ,i' 

shares  in  .lerome  Gold  Mines  at  eo.st  ?>L86:;  ..fier  ;,il  eharge.s  as  com-  ihc  rate  of  I  cents  a  share  oit  .Mine 
of  $58  218  rurreni  liabilitie.s  total  0*"'''’  "  "'i  $17,662  in  Ih.'lO  and  XS7.- j  2.  to  .shareholders  of  record  Ma>  M' 
$131  Income  during  the  year  to-  •■>"7  oi  loijs.  Income  for  the  yeai  |  '  I'  e-president  .lames  V.  .tlurdoch 


1nrr>Mlrt  The  Fintni  iai  I'imr.a 

roronio — Aiinor  Gold  .\linr>  wTl 


IIIPROVEIIIENI  ON  Eas,  Malar, ic  .™/  Malartic  CM  PAMOIIR  PORC.  ’  .;=2:HSH;=S  pROm  iN  1040  £^11118  ™ 
MNINC  MARKEB  .  FtMa  Rapa^  Good  Year  (RE  (roOK  „  .T  ,  7m.7  l 

IP  aftll  ineie.isc  of  ocei  ,>i)'>r  in  pro-  mining  cost.s  inctirrrd  being  largely  w.  Waite,  president,  states  in  the  Cash  and  Current  Position  Also  Mill  Increase  to  Over  400 

|\  I  ll|\|  I  I  |u  1 1 1  |«l_  reported  by  l-.a.st  .Malar-  off.sei  h.\  a  decrease  in  dilution.  |C  IMpDAI/Ii  14  company’s  annual  repori.  Since  the  Greatly  Strengthened  as  Completed — Driftinc;  YIel 

10  14.1,,,,.  IMIHrKUVtU|>c.,r.cn4^  ,...^^^^  L«.„.  A>.  Repaid  Coed  Reel, > 

,  Selected  Junior  Golds  Move  $;j.i2.i,fis,5. '’comparcd'^vith  ^$2,*5^|1^^  Malartic  Gold  '^''c'^s  Many  Years’  Supply  Ahead  in  ^  weV^e"  ae-  uni  niNCs  THANCF  I  IT^  ORE  GRADE  HICHEI 

Higher  on  Good  Volume  m  i;o,  while  the  operating  _  profit  ^  *  Vim  t  :  End  of  Property  and  1  HOLDINGS  CHANGE  LITTLE  ^  ORE  GRADE  HIGHEI 

But  Seniors  Lag  tV^-vamc 'pet'^od.^'*^'”"^  I.eOO.hSi)  "'!  non. non  shares  outstanding.  During’  on  Lower  Levels  shows' e^^sh^'^f*'.$’»lV-  ^  TAr,.nt>,  n„r,«u  The  rinanriai  Tim»a  inmAtA  n.iiod,i  Ti,r  rina...  ui  rim 

’  After  gcnertil  rxpcn.scs  t$35,n03a.s  IjVn'to"  *ihe  ^  vVlne"' "O*"  hi’l'  - - -  reivable  $23;  investments  at  eost  loronm,  .Mining  <  orp.  of  f.in-'  I  oronio  — .\iinor  (.old  Mine, 

BASE  METALS  BETTER  against  $IO,nj7i.  depreciation  $163.-  vjp)rij_,  onrrilin-'  nrofllofirir  ''  OUTSIDE  ORE  INTRUDES  •'iL36.178  imarket  value  $63.6011  and  '-'^o  of  pay  us  second  intenm  diMdei 

_  531  as  against  $123.165i  and  a  new''o-V  ’  oprtal.in^  piofit  of  $i,li.,- ^  liv  1  nULPli:)  ,,,.8s:;  ..fte,-  :,i|  eharge.s  as  com-  the  rate  ot  I  coni.s  a  share  on 

Toronto  Bureau  The  Kinaiicial  Time.  'tcm  covering  reserve  for  la  xa  tion  |  "’jj.,  •_  ^pp  .,,,p  ,  ,.M,-,-pnt  as  \  s-ilisfaelorv  anil*  en  oara-i,.-  '''58.218.  Gurrenl  liabilitie.s  total  0;'^'*  ^ 'r'';"!'! 

at  f'Mhtnn  ami  oihc-  ,.ha,-Ac  „a,  I  '  ,  'iH'CM  .  •'  s.i  U.sr.)cl  oi  y  anil  en.mn.isnig  -  Tnpn_„  during  the  vear  to-  •■>5<  m  I3::s.  Income  for  the  yeai  'I'e-president  .lames  i.  .tliii 

Toronto.-Lcd  lyv  the  golds.  Can-  r'  n'!'"Jre  is  presented  hy  Ih.  situ  f';’’'  t|0  3™  a-ainst  expenses  of  ^kowci  .a  moderate  incrra.se  at  !  stated  at  the  compan.Vs  a, 

adiau  mining  markets  pul  on  the  !jnp  V,,.  ,  ”  ^  $l' 16^  3o  '  ir''*  J  V-Laa  '‘OP'-oxim-  ation  in  the  western  end  of  I'amour  ien;Mn-s'  profit  of  $5  837  whieh  $25".7.-,;,.  compared  with  $213.im8  in  j  mcein.g.  The  initial  dividend,  al 

best  displa.v"  of  strength  since  Iho  olJ  snate.  is  against  ?l,li,, ..to.  or  .,,p|y  $,s.nno.  Property  aecouni  :cs.s  l‘orcupine  property,  where  alioiit  2,-  '  j  7.  '  *  .  2’  ,  n:;'i  f|„p  increased  income  from  I  cents  a  shaie  has  hem  |iai 

first  of  the  year  during  the  week  P''Cfcdmg  year.  |  ,.p,p,.,,p,  ^or  depreciation  is  carried.  OOO.OOO  tons  of  ore.  grading  $5.00  ;^;‘:'easPd  Irf'ct  neeount  to  $.a62.-  .^^^.^ncni.r  which  to.”  Owing  io  the  uaVu 

ended  April  2.  Practically  all  sec-  "ofking  capilal  postlion  rovcalsiat  $522,171  in  addition  to  which  'o  $7,00  a  ton.  may  he  ..peeled  A-iii  hr  hnlH  Anvil  against  $1  12  652  although  pm  !ihe  mine's  ore  dri.osit  ..no  iis 

lions  of  (he  list  shared  in  (he  up-  firrent  .assets  of  |  eonsiruetion  account.  loveringHbove  Iho  lOO-foot  level.  -  a,  Vn -0  Tm  Poval  York  Hot^  fi'  '‘'i  investments  was  Inwe,  ai  |,arativrl.v  brief  development, 

vv'.rd  movement  which  war;  most  ?'’'’->.6.).i  exceeding  eiirrent  .labilities  1  buildings,  mill.  etc.,  .st.ands  at  $303.-!  M  hen  fully  developed  t  hr  section  o.m..  Koa.ai  a  01  h  .  nminsi  851317  at  pre.-eiM  iniiio,  sihle  1.,  defii 

pronounced  on  Tuesday  and  while  1’^  •1';S-.27X  hy  $673,377  as  against  161,  a  total  of  $825,333.  .Oiould  su|,ply  from  8  to  to  years  '  !?'’po^O- _  _  ^  decided  improvenicnt  was  made  fore,  a.si  earnings  f,,;  me  m 

the  market  tended  to  case  slightly  Ualancc  sheet  show.s  rash|  In  presenting  the  report  to  share- ,  ;"'f'  at  the  present  mill  rati  Drift-  during  ihe  vear  In  the  companVi-  vear.  hiil  the  m.an.igrmenf  , 

toward.s  the  close  on  Ihe  following  at  $2633>02  against  $137,568,  supplies  holders,  president  M.  A.  Thom.son  ;  mg  to  the  west  on  the  IhO.  i.op  .,nd  nAMP  MIMPP  rent  liahiliiv  imsitio'iis  deiiilv  hriievc  that  nci  pinfu 

day.  most,  stocks  showed  gains  to  as  eompared  with  $  1 53.- ,  comments  in  part,  as  follows  '.loO-foot  levels  wa.s  eatned  on  llllllCu  due  prjnripallv  to  rcpavmeni  of  show  an  inncase  over  the 

ouliiumher  losses  hy  a  wide  ma.jor-  and  a  new  item,  arcriicd  inter- '  "Work  during  the  year  was  con-  'hrougliont  1310,  and  dev.  lnpmcnls  l;ulv;,nces  hv  siihstdiai  v  companies  cenis  |ier  :  hare  earned  in  I3|n 

ii.v.  .lunior  gold  storks,  a.s  in  past  Among  liabilities  nc-  fined  to  partially  (leveloping  the  A.^:-''  fa;  have  in.lieatcd  .tOO  imii  ton.s  ll  A  C  C  ADAIHUr'C  'and  repavmcni  i.f  a  nan  hv  an  as-  first  full  year  of  pmdiielion. 

sessions,  came  in  for  the  hulk  of  i'lmwn  lower  at  t!.  D  and  I'  orehodies  in  the  north''J'  ore  j.er  1(m  feet  of  fl/ilj  LnltnlnUU  ,  soeiated  eompain.  1  ash  on  hand  mectin.g  was  lo'd.  Dcmiutsir 


item  covering  reserve  for  taxation 


Halanee  .sheet  .shows  current  as- 


tailed  $10,323,  again.st  rxpcn.scs  of  ahovved 


333  and  8S7.- j  2.  to  .shareholders  of  l  eeoi  (I  Ma.v  in 
for  ilte  \eai  I  '  ice-president  lames  5'.  .tluidocii 
increase  ;il  j  staled  al  the  compan.v  's  annual 


33c  a  share  as  -  gainst  $I  167  30  -  or  "  I  V-u  a1^  I'-'in.-'u..  i>y  approxim-  anon  in  tne  western  enn  01  i’amour  ^  ,  $.5  837  which  ^-•''■n.7.,;,.  compared  with  $21.3.ims  in  |  meein.g.  The  initial  dividend.  al.;o 

AA^  _  _i!!..  •  5  J  ‘’•^lately  $,8,000.  Proi>er(y  aecouni  less  I’orcupine  properly,  whore  al, out  2,-  I  1333  due  .n  in, ■, ease, I  inc,-„nA  r,-n,.,  I  eeius  a  share,  has  I .  naid 


23e  a  share  (he  prccedin 


rc.serve  for  depreciation  is  carried.  OOO.OOO  tons  of  ore.  grading  $5.00 


Working  eapilal  position  rovcalsiat  $522,171  in  addition  to  which  to  $7,00  a  ton.  may  l>e 


derrca.sed  deficit  neeount  to  $562,-  ^'"0  to  increased  income  from  1  I  cents  a  share,  has  liem  paid  ,01 

inve,' tnieni.s  wliich  totalled  $17!',  ,  March  23.  Owing  to  the  uaiiire  of 
Annual  meeting  will  he  held  April  •''gainst  $1  12,652.  atlliongli  pro  i  the  mine's  ore  dn.osn  .uio  iis  <-,>m- 

A.  ,ft»n  A  nA,.Ai  HAtAl  fi'  investments  was  lower  ai  parativel.v  brief  development.  ii  1,; 


1  cents  a  share,  has  hern  paid  ,01 
.'larch  23.  Owing  to  the  ualiire  of 


day,  most,  stocks  showed  gains  to 
outiiumher  losses  hy  a  wide  ma.jor- 


al  $.317.1 
531  anil 


13  as  compared  with  $  1 53.- 1  comments  in  part,  as  follow 


I.IOO-foot  levels  wa.s  eatricl  011 


new  item,  acerned  inter-'  "Work  during  the  vear  was  con-  througliont  1310,  and  drv,|o|imcnts 


it.'.  .lunior  gold  stocks,  a.s  in  past  $-.02.,.  .Among  liabilities  nc-  fined  lo  partially  developing  the  .A,  7^"  f";  have  indicated  360ti'iii  ton.s 

sessions,  came  in  for  the  hulk  of  eonnts  pay.nhie  .ire  sliown  lower  at  t!.  D  and  I'  orehodies  in  the  north ''J*  •'>  $6  ore  per  1  (m  fi'ct  of 

trading  which  cin  the  I  wo  closing  ^^7.811,  tax  reserve  higher  hy  ahoni  contact  zone  and  the  c  orchiMly.  ‘''’I'eal  depth.  ,\s  firiftiiig  n.  con 
days  of  the  period  was  the,  heaviest  1  ^**^'*’*^*^*^  '>71.  i  w  hich  was  encountered  in  shaft  :  a  turther  1.(100  fc,  i  ,jn  the 

in  ncarl.v  a  iiionth.  with  turnover 


<lii,'  prjnripall.v  to  repayineni  of  show  an  increase  over  llie  23  x 
advances  hy  suhstd la I'v  companies  eciils  lice  ,  hare  earned  in  I3|n, 


and  repaywenl  nf  a  nan  hy  an  as-  first  full  .vear  of 
so, dated  company.  1  ,ish  on  hand  mcidin.g  was  toil. 


prodilel  ion.  liie 
Dciniinsl  |■,■ll|n•' 


In  a.  statement  lo  .shareholders. 


. .  .  sinking. 

oxreeding  the  250.finn  sh.itc  mark.  '•  Piesident.  points  out  that  "Surface  diamond  driKing  ha.s  in-  Jp'"'  probable  ore  will  he  raise, 1 

The  Toronto  Stock  Idxchange  index  "devrlnpmrni.s  during  the  year  were  dirated  new  orehodie.s.  parlicul.'irly  500. (mo  huts  for  100  tcct  of 
of  2"  golds  record, 'll  a  gain  of  ''itefl.v  confini'd  to  deepening  the  in  the  area  west  of  (he  shaft.  Date  '*’'1’"';  ma.ior  part  of  this  west 

1.32  to  102.81,  while  Ihe  index  of  1.763  feet,  vvitli  six  i  delivery  of  the  new  electric  hoist  i  an^orcbofly  w  hii-h  wav 

10  base  metals  wa.s  up  .53  to  61,53.  hrolton  "ff  at  I5n  fool  inter- ’  and  Ihe  finding  of  much  new  urc  |  *’"(-’ounterrd  2,500  feet  we,  1  of  the 

"  bile  the  inarkcl  is  now  in  a  bet-  Horizontal  diamond  tlrililng  in  the  north  zone  caused  suspension  |  100  foot  h  vi  l  .in<! 

ter  position  to  ■vvilh.st.ind  fiisiress-  the;ie  >vels  has  imlicaied  of  .south  zone  exploration.  It  is  pro- 1 '’7"'”'^''  7or  a  length  of  'OO  fe,;G 

ing  news  flitn  it  was  :i  rear  ;i"o  I  the  depth  extension  of  the  orehnd.v  •  ha  hie  that  ,a  2.000  foot  crosscut  tor’'*''  width  of  from  I ., 


too. fool  level  to  the  west  houiulaty. 
the  totiil  prohahle  ore  will  he  raise, 1 


1.32  to  102.81,  while  Ihe  index  of 
10  hasp  metals  wa.s  np  .53  to  61,53. 
"bile  Ihe  inarkel  is  now  in  a  het- 


ihe  forih'oming  Dominion  War  I*'’  ■'  T'^r  with  levels  ahove."  ihi.s  zone  will  he  eommenced 

T.o,an  will  possiblv  le.'nll  in  trad-  7"'<'onse  of  the  na-  1311. 

ing  being  negle,-ted  until  the  loan  is  ''"'7’  '’f  ''n''k  it  was  derulrrl  "Mill  rapaeiD  was  increased 

over.siihsrriht'd.  It  remains  to  he  <'hangp  the  mining  system  w  here  600  tons  per  day  .-md  with  min 
seen,  however,  whether  the  effort  0''''''s>pnr.v  to  i-ut  and  fill,  higher  I  additions  it  w  ill  treat  1.000  tons.' 
of  removing  large  sums  from  the  - — — — - — - - - — - 

™H:H“"fr::'PERRON  profits  'CENTRAL  PAT  WILI 

SHOW  GOOD  GAIN  DEEPEN  ITS  MIN 

gain;;  of  3oc  and  27e  respectively.  -  —  —  -  -  _ 


PERRON  PROFITS 
SHOW  GOOD  GAIN 


ihi.s  zone  will  he  eommenced  in 
1311. 

’’.'fill  eapaeiD  was  increased  tp 
60(1  tons  per  da'  and  with  minor 


CENTRAL  PAT  WILL 
DEEPEN  ITS  MINE 


,  openeil  up  for  a  length  of  xiiu  fe,;i. 
I  ovei  .an  average  width  of  from  15 

to  25  feet,  and  wa.s  coufii . .  on 

tlio  tiO"  foot  level. 

Due  to  tlie  faulting  an, I  folijing 
j  eoinliiinns  in  this  area,  eo..i:,  i,i:,v 
I  lie  i-omewhat  higher  ami  milling  ,lif- 
Tirulties  greater.  To  the  ,a:t.  the 
I  ore  situation  on  the  800.  l  .nni)  .and 
'  I.2O0  foot  levels  in  (ho  ,•onglon^er 
.ato  zone  was  somewhat  iinpioved, 
.  altliough  the  oulhjok  at  ilepih  is 
'.'till  niifavonrable.  ’I'he  fueo  of  the 
.S0t)-[ooi  level  drift  is  now-  le..,s  than 


GAIN  FOR  1940 

Outpirt  Higher  at  Dome  as  Well 
as  Sigma,  But  Latter’s 
I  Profits  Arc  Lower 


increased  to  $162,181  from  $  1 2.3.61; he  iniprovemeni  in  oinr.i  1  ion.;  in 
al  the  end  of  I!I3.3.  while  eiirrent  'he  Iasi  half  of  l.'IO,  the  v,  •  |ir,"i 


Inihilities  .show  a  rednelion  of  reiil  ri 
$223,312  at  $27,532.  Due  to  a  net  period 
ileeline  in  the  'iiiolat inns  for  invest- 1  againsi 
inrnl..  carried  at  marki'l  value,  the  while  ' 


n  of  r,'!!!  re|,orled  1I1.11  lecoverv  iii  iliai 
;,  net  period  avi'iMged  :,.ll,!o  pei-  luu.  .i. 
I, vest- I  againsi  .tI0,,sn  for  ilie  full  vear. 
p,  llie'  while  i-osl.s  averagnl  $1.23  a, loii. 


v.iliie  of  toitil  asset 


;s  rurreni  .against  $1.8n  h 


lialiililie.S,  deei  r;f;er|  hy  $t  17,103  The  geiii'ral  nnilergroiiml  .-.pi;.! 

'iinipared  with  llie  |irevioi|,s  ,vi-ar,  hellion  can  lie  <,,n  idered  ver.v  favor 
olds  Invesinirnis  in  eont  rol  |ei|  ;  iih  aide,  amt  the  two  liollom  licel,  i, 


geio'ra  I  iimlergroiiiiil 


a M fa* r* ff-v  x*  I  , D  '  -aili.irics  at  r>*  hehivv-  eost,  are  I,!., 

COMBINED  ORE  UP  i.„,  .^,.012.217,  .agaim;l  $333..57' 

—  - - -  and  investments  in  other  mintn; 

Dome  Mines.  l.td  .  report.s  net  pm  j  eomp.-inies  ar  market  v;,lue  ar. 


fit  after  all  charges  of  $1.oo6,738. 
ei|ual  to  $2  per  ;  h;ire  on  the  2,000, 
000  shares  i.'sued.  in  the  year  rndeel 


show  n  a*  $2,633,353,  again,  t  $3,163.  ' 

773  .Advame..  lo  i.iih.siil ia rv  ion,  i 


1.12.1  .111,1  1.2.50  f'l'i  a|,|ieai'  1"  he  i|e 
V  eloping  ,iil.‘-,  a,,  well  a.-  Hie  I  .""o 
foot  leve',  'Ir.  Miinl'ieh  l.ale,|,  en; 
pli.a.izing.  Iiovvi'ver.  ihai  in  an  or,- 
ilepo.  iiion  :  tub  a,  lhai  of  .Anitoe  ' 
is  |,raelieallv  imiio  sihl,'  lo  l.■|ll•u■ 


.'till  unfavoiirable.  ’I'he  face  of  Die  for  the  year  totalled  $7.333. 78i  I.isi  ,«f  prineipal  hohling.i  in  other 

.sno-foot  level  drift  is  now-  less  than  ft'oii,  the  milling  of  621. 60n  ton.s  of  mining  lompanir.s  shows  little 
son  f,.ei  from  llu'  Hoylo  boundary,  7or  an  average  recovery  of  cliance  from  a  year  ago,  I'he  coin 

Kegarding  Ihe  intinsioi,  of  or,  $12.76  pei  lonn.  Thi.s  compares  with  |,an,v  la-i  .'Ciir  a<  f|,iii,,l  a  nninin'rof 


I>;niir5$ 

.are  down  to  $.5,5.281 

f  1  '1111 

'ale  ore  rp.ri- 

\  c  ,  nil  an.v  thing  l"ll 

Reserve  for  in  v  r:-l  nieiil  ,s 

a  111  ir  lead  Pig  1 

la,  I...  Til"  ore  ri' 

tol.al.',  $I  ,i„'.5.23.5  ag.ain:  i  $K586. 

231  al 

serve  figure  m 

1  III'  a  ippia  1  rr  pnri  lo 

Hie  eml 

of  132,3. 

laliing  .;iii.S17 

Ion...  o;  2 '  r  :  ca  ; 

Kiel  e 

■  f  prineip.al  hnhling.i  in 

oilier 

iniPfccd.  can  1 

le  <ml.'  iippliril  ill  I 

111  1 11  ing 

1  onip.anie.a  show-a 

III  I  le 

lecliipcai  .'xctT.r 

,  lie  cant  ion, '1  sl’.ar,  • 

clia  llge 

from  a  yrar  ago,  I'lir 

Cl  mi 

lio'dei'.;.. 

K'err-.Addison.  anotlier  market  f.av- ,  Company  Earned  28  Cents  a '  Bottom  to  Be  Made  at  ! ouipni  of  $,.162.3 


373  from  615.-  cl.’iims. 


Piirite,  moved  up  20c  as  .'la.cLeod- 
Coekshuft  strengthened  its  position 
i3r.  .San  .Antonio  i  lialked  np  ;i.  gain 
of  13e  as  15;i.;|.  'lalnriic  was  Irjidcd 
lie  higher.  ,  hcslcrv  iilc  was  a  .'.hade 
firmer.  I’loatiie  (iold  and  Delnite 


Share  Against  23  Cents  in 
Previous  Year 

rerron  Gold  .Mines,  Limited,  re 
liorls,  fo|-  fiscal  year  emled  Deeem- 


3,000  Feel  As  Ore  Develop¬ 
ments  Satisfactory 


piopei'lies  al  ,|epih.  early  i'ep,irt.s  "10  tons,  an  average  of  $12.13  p'-'r  |  Due  to  thi>  grcai  ifeerra 

from  HroulaD  e.xtenslon  seem  t,,  in-  Ion.  Operating  profit  before  write- .  pecting  ilirmighoni  the 

dreate  only  moderate  grade,  ai-  nff.s  and  taxes  was  $5,318,371  as  onl,'  15  |iroperi  ies  were 

iho'igii  earryin.g  eonsiderahle  free  againsi,  $1,818,368  in  1333.  Domin-jin  13(0.  of  win, I,  13  were 

gold,  while  tile  Hallnor  extension  ion,  provincial  an,l  municipal  taxes  w  ith  no  opiions  taken. 


Due  to  the  grcai  iteereasr  in  pr 
(■ting  Ilirmighoni  the  eouni 
l.v  1.5  iiroperi  ies  vveri'  snlnnii 


ininiii'rof  Dririin.g  on  the  1.125  ami  I.25P  f, 
leveis  lias  given  cimouiii.glpA  ■' 

-■  in  pres-  .-nli.s.  will,  72",  ami  75';  m'  ,h, 
emintry.  I  vv  ork  rrspeelivrlv  In  ing  in  ''re.  ., 

mPiniMed  I  e<inipnrr,l  with  a  mine  a v  ,’r.-r.i'  •• 
e\;\ mined  nil' f ,  min,'  in;i n.i  ger  S 

reesidcnl  told  the  meeting.  llie  gi.',iju;il  in- 


advanced  Se  pa(  li.  as  McKenzie  lied  h,.,-  | ,  i;i|i,.  net  income  of  $56  1,- 

l.rike  wa.s  taken  up  3e  on  Ihc  vvcek.i076.  eeinal  to  28  cents  a  share  leaclt 


.'fioe  development  at  i.cniral  Pa-  urea,  whieh  eonimene''s  at,  1.11,0  for  1310  aie  estimated  at  -8 1 .566.- ,  \\  aiie  reports.  Ihe  eompany  intends  crease  m  nii'l  raie  mun  ,'',1 
Iricia  Gold  .Mines  is  proceeding  f.sv- j  (-fp]  ypj  hern  expharci.  175.  an  increase  »f  $652,800  over  j  in  coniiniie  prosperling  .art  iv  it  ie.s  the  fact  ih.il  the  mill  i.a\  nnw  lian 

mirahly  with  orehodies  on  the  I.OOO  |  i.'jmitjjjj.  conditions  in  tho  area  of  1333.  ilti.;  year.  In  conjunction  will,  other  ding  12"  lens  ,a  li.a.v.  .a,-  ('inipar  a 


Perron  was  7c  higher  following  is-i$|,00  part  nn  2.000.000  s! 
suanec  of  its  .annual  report  "  hich  '  capital  stock  mit.stand ing 


show  ed  e.trnings  at  a  new  high  ,  ecunpares  with  1333  n,'l  income  of 
If'vcl.  Hard  Rock,  'la.dscn.  'I.'tiar*  1  ,8  1 7,>,  I  3,5.  ,at’  23  cents  a.  share. 


^  .  _  _  ^  ^  ^  ^  ^  ,,n,  ’*■'  '"■(''Htdies  on  the  I.OOO  |  i.'jmitjjjj.  conditions  in  tho  area  of  1333.  jihi.;  year.  In  conjunction  will,  other  ding  12"  lens  ,a  li.a.v.  .a,-  c.impar  ,1 

higher  following  is-i$i  Oo'  IiarV  nn*"2VlOO  OOn'sli'iieV' of  "csleni  .section  I  the  Hallnor  exieffsion  make  an  esii-  nalauce  sheet  as  of  Dec.  31.  13$n.  companies  the  six  pros], e, ting  par-  with  ih"  l'‘|i'  avci.age  of  .’.go  nm..  .a 

itmtiiil  i‘f-1  It*  t  \i'lAii->1i  i I-  'I'!.:..  showing  an  aggregate  of  286  tons  of  .  mate  of  its  inMiorlance  impossible  showgs  i  iirreni  assets  of  $10,033.20(1,  firs  staked  III  elnims.  .33  of  which  fki.v.  This  r.air  will  he  mainiaim'd 

unce  ore  per  vertical  fool  from  at.  thi.s  time.  The  hhjek  of  ground  of  vvltich  $2,288,717  is  cash.  $5.267.- I  are  at  Savant  l.ako  and  vviii,'li  will  ilirmiglioiii  1311.  .ami  produci  l''■u 


are  at  Savant  l.ako  and  vviii,'h  will  ilirouglioiii  1311. 

be  explored  further  ilMs  vear.  Re-  sliotiid  .sliovv  an 


■ami  product  ir.n 
,'!ea.e  ..f  f.ai" 


evci.  ii.-iril  Rock.  'lailsen.  Maiar- 1  .8  176,  |  35,  or  23  cents  :i  share.  |  v  a  ,  ,  j  ,i,,g  m,.  t,,  uuian  ,,,  e  enters  ,  nr  .governmcni.  raiiwa.v  aiiu  o,  ne,  ;  ,,e  '  \  I'lo,  ,ai  ,,i,,iie,  in,s  ne-  >,,.>,,,1,  .m  . . . 

i,.'-  tiold  Fields,  Preston  and  Powe’l;  Gross' incoine  rose  t,'i  $1  SS6  636  '•'’T"*'  1.750,  I.300  |  I’nmonr  propi'fiy  ftom  100  to  I  OtJO  I  Itonds  at  quoted  market  va'ne  and  !  su'is  of  nndergi  auind  woik  on  ilm  ainmini  ovei  tin'  l3to  figiiri's.  w  hil 

toii.vii  improved  tlieir  posit  ion.s  i  from  $1,171  123  With  this  "a'in  2.05o  feet  is  roniinning.  but  feet,  and  if  its  grade  proves  good  |  $2.01 5.753  shares  in  other  eompan- i  Ferro  propeiuv.  Maniiol,;,.  failed  m  ensis  .slimild  remain  eln.-e  loilieiai 

lightly.  Other  issues  to  rceord  i  t.artly  offset  h,\"  increased  e.xpetrs'cs.  ’  **'  '^’''7^  ''('■''(■''^‘1  Hie  it  may  play  a  fairly  imporiani  i>iiri|ies  at  market  value.  Cnrreni  liabili-  snlxstaniiaie  drilling  values  and  the  levels,  he  pi a'llici,  f|.  First  qtiHrir' 

mall  gains  were  Central  Fat  riei.,.  i  incr,’ase  in  |, r, , vision  'for  depretdir' i  " o  ere  zone.  It  h:is  been  de-  in  the  Famonr  ore  situation  over  ;  ties  totalled  .83.S10.1SS,  leaving  net  mining  plant  has  been  removed  and  oiiiimi  will  he  in  the  n.iglilioi  In,,. 
Iroulan.  I.eilc!,.  Giinnar  Gold.  Me.  ltion  and  gain  In  tax  provision  J,,  '’i'lrd  to  sink  a  winze  from  the  2,050-  fuinro  years.  working  capital  of  $6,288,712,  rom-  the  lease  surrendered.  .\i  .lerome  nf  Simi  Uiin,  ,,,■  .  Inse  u,  in,-  level 

Valters.  N;i.vhol>.  iSeii.iiov  ami  F.Tjia  ,<228  .5.52  Dom  $28  50:l  7ooi  level  to  the  3.onil-fnoi  level  in  Fariim.g'-'  of  r’amonr  foe  the  first  pared  with  86,221.313  a  year  ear-'  Gold  Mines,  in  whieh  Mining  ,'orp.  ihe  Iasi  ivvn  qua ri er.;;  n.'  I3l'i 


n.llan,'c  sheet  a.s  of  end  of  1310  oaslern  section  of  the  mine  to  qnarlt'r  of  131]  were  esiiijiaied  hy  ;  |ie,-,  hold.s  1.616. 

shovvs'  current  assels  ,  e.xelusivfv  of  ,  "P'’'’  "7  ’'''C*'"-  ''ooy's  V,  .Alurdoch.  president,  at,  o,p  reserves  are  esiimated  at  2.-  for  the  500 


hold.s  1.616. 186  sh.'ire.s.  exeavaiions 


were  re-i’l,'el  I’d 


ing  is  expeeied  to  comm, 'nee  in  .liine 


Seiiinr  l.nhis  HiveJ  spows  curreni  asseis  le.xeiusive  01  ,  .  ■ 

‘  ,  ”'r  •"'7''  I  investments)  at  $8,s7.nis  against  i •'""f' 

"  right  Hargreaves  w  a.s  the  most  $.536, ri15  year  beforp.  eiirrent  ||a- 1 and  Ihc  new  lev  el.s  here  w  ill 
aeiive  issue  ttniong  senior  golds  and  .  hilitie.s  .$31  2,278  against,  $  1  38.303.  j  downward  eont mum  inn  of 

a  new  low  of  $5.50  was  chalked  up  working  f.uiiiital  $571,7  10  against  ’’i'’’'”,  ^’-'^oe. 


or  .luly.  and  Ihc  new  level.s  here  will  ;  t>ares  with  th,'  13  10  (|uaiierly  .•(ver¬ 
iest  Iho  downward  coot  mual  inn  of  ,  age  nf  3.65  cents  pei  share.  An 
.ainst  '  main  ore  zone.  i  interim  divideml  of  6  eenis  a  share. 


cents  per  share,  whicli  com-  6OO.OOO  tons  compared  with  2.567.-  plant  have,  been  eompleled  andeim- 


and  tvower  pniis  .idupii'd. 


Ml  lon.s  at  the  end  of  the  prc'codlng  smieiion  of  foundations  siaried. 
>ar.  .Mo.sl  of  the  mil!  maehiner.v  ami  ad- 

.1.  H.  .X'lovrll.  grncr.al  manager,  ditional  mining  equipment  are  mnv 


earlier  in  the  week  froiEvhich  point  :  $337. 6;Di,  InvestliK'nts.  at  cost  less!  "i"'  '^apable  of  hand- ■  I'ayahie  .lime  2  to  shareholders  of ;  stairs  that  with  exception  of  some  on  the  propertv.  Power  is  expecird 


Normetal  Earnings  Show 
Big  Improvement  Over  1 030 


it  recovered  slighllv  hut  was  still  $111.1X2  written  off.  were  carried 
30r  below  the  previoiis  week’s  close. ;  at  $75  000  eompared  with  approxi- 


in  exrcss  of  100  tons  per  day 


7.000  Ions  of  ore  from  tho  23r,l  m  he  available  in  .April 


with  Ihe  inereased  eapaeity  expected  ’P"'n  diviileufls  of  liiis  .'-ize  were  paid  I  and  21th  levels,  all  ore  treated 


Itralorne.  ORrien  :in,|  Painoiir  nio'- 


market  value 


od  into  .sligliily  higher  ground.  tislA'oar  Iteforo  invesimeni.s  were  ear- 
l.a!(e  Shore  was  three-quarters  nf  a  |  ried  at  $1  75,0011,  or  eost,  against 
point  firmer.  'I'cek-Huglies  .gained  |  market  value  of  $32,616. 


of  $7  1.13.3.  to  offset  heavier  laxe.s.  Dre  reservo.s 
s  were  ear-  sltown  in  the  annual  reports  at 


the  past  .vear  came  from  ahove  thel7  al  12  noon  in  Toronio 


137,373  Ions  averaging  .li  ounces  iter  Mtildi.tclt  said.  '  We  'laviy  been  Iteai 


In  ih,'  course  of  hi.s  addiess.  Mr.  |,-,,h  level’.  Operating  eharge.s  fo,  the 


ton.  based  on  couscrvai  jve 


ing  a  great  deal  <>1  idle  talk  for 


■‘year  were  $1.20  a  ton.  against  $1.21 
'■a  ion  in  the  previous  year.  "’I'he 


1.5e.  Hollinger.  Maeassii.  Siseueandl  .1.  P.  Norrie.  general  manager.  ■’)'('«•  I  rVV’  - '-"'IV  "  ‘"I 

S.vivanite  were  off  minor  ;imoiin|s.  !  estiinaips  ore  reserve  ai  Dcecnihe,  .Although  outside  exploration  htt.s  ' '■8' '  jn  univcis.il  nieilinm  o. 

Dome.  ;ind  Ituffalo  Ankerii,'  were  51.  1310,  at  320.663  tons.  a, ling  Imen  discontinued  for  the  diirat ion  of  ‘"'1  '  convinced  that 

gciierallv  firm  (,.2352  and  valued  al  $2,303,233  i  the  war.  some  diamond  drilling  will  'ncfe  is  no  permanent  siihsiitnle. 

Most  nrominen,  noint  of  .sl,-enmh,""  ""  o'""''''-  Ven  r  hefore  j  he  carried  out  in  the  vicinity  of  '  Im 


generally  firm. 

Most  prominent  point  of  .strength 
in  base  metals  appcareii  in  .Noranda 
vvhiel)  recorded  a  gain  of  a  full 
point.  Pend  Dreille  and  Faleon- 
hridge  gained  5e  each,  vvliiln  .lack 
AAaite  and  Sherrill  Gordon  were  up 
3r  each. 

Mining  Cnrp  recorded  a  net  gain 
of  lie  on  tile  week  in  light  deal¬ 
ings.  as  R.F..A.R.  and  Tra nscont i- 
nciilal  Resources  were  ahotii  2r  bet¬ 
ter.  Fldnrado  eased  .5c.  Rohjo  was 
fraetioiially  firuicr. 


AA'cslcrii  oils  were  irregular  wiili  i  I'jtiscl  from  13.2.376 


j  ore  leserves  was  i)l:i,'e,l  at  3 1 2.8 70  j  tna In  mine. 

Ions,  grading  0.227  ounces.  |  - - - - 

'■■ri,;,::, 

j  was  sunk  from  1.17  1  feel  lo  1.372  I  /lAM/ini  PTPP  I  I 

'feet  with  six  stations  at  l2:5-fool  I  I  llyipi  H  I  F  \  |ll4/|| 

I  intervals.  Development  work  was  V vlfH  LL  I LU  I/L/IL 

chiefly  eonfiiied  to  Iho  ;;2-vein  -  - 

above  and  below  the  l.ooo-fooi  level  Property  to  Be  Given 

with  good  result.;.  iT  r  i 

1  "Th,'  evatiide  mill  operated  satis- 1  Thorough  Exploration 

ifaetorilx.  ’j'oiiiia.g''  Iri'ated  was!  Shortlv 


some  mue  about,  dispensin.g  "ith  p.,;,  ver  advrr.selv  afreelcl 

gohl  as  Iho  univer.sal  medium  of  Oration. s  to  anx  great  extent.’'  he 
ox, hang, hut  I  am  eonvineed  'hat  i  j.,  ,,p  aniieipaied  that 

ihero  is  no  permanent  siihslitnlo."  |  ,^xali,>n  will  have  mneh 

Ho  statod  that  employe's  and  '  increased  co.sis 

shareholders  of  (.anadian  .gold  pro-  „pp,aiion."  he  adds. 


diicpfs  can  properly  feel  Iha*  they 
are  playing  a  vital  part  in  onr  na¬ 
tional  war  effort.  Ho  expressed  (he 


Dome  l•:xploration  ,'o.  i  Quebec  t 
Kid.,  Iasi  year  considered  55  propei - 
ties,  examined  six  and  optioned  one. 


opinion  (hat  gold  mine.s  will  Pl'i..'' j 


important  part  ,n  (.  anada  s  national  a  property  Iving  P, 
economy  during  the  po. SI  war  period  Malarlie  Gold  Fields, 
or  rcad,iustmcni.  : 

I  , rectors  wer,>  re  eleeted  w.th  ^ 

polls  iipproved.  '  _  ,  .A  1.  1 


on  Ihe  quiet  side.  The 


Ions,  and  reroverv  from  $1.171.ISS 


lonlo  .Stock  I'Kxchaiige  index  of  l.5jf(i  $  I  .,S37.7i,  I .  Dividends  to  tlio 


Thorough  Exploration 
Shortly 

‘T  oionto  Bureau  The  Kinattciat  Tim«» 


Duquesne  Begins  Work 

On  Large  Program 


oiks  .showed  a  loss  of  .08  to  13. 


amomii  of  $'io(i,oo(i  have  heeu  |iaiii 


au  The  Kinjitcial  Tim**  Having  eiearcd  111,'  site  .selected 

Sanshavv  Mine.s  Kim-  rnr  ilie  ihree-eompanmcnl  shaft  lo 


ing  ii  property  l.v  ing  P^  miles  ea.si 
of  Malariie  Gold  l•'iclds.  Diamond 
drilling  totalling  13.333  feet  was 
I  carried  out.  which  gave  some  en- 
I  eoiiraging  rc.sults.  hut,  il),>  evidence 
(late  is  inconcinsive,  Di>iion  is  in 
I  fiiree  until  .tune  1.  1311, 

Sigma  .Mines  Report 

Sigma  Mines  (tjuebcet  Kimiied  had 


H'jme  on  moveil  up  3c  on  the  week  to  the  i  nd  of  1310  '  !  .  .-  i  ,.  '  » >  V 

.IS  l•'o<.lthills  jumped  lOc  and  Okalta  '  .Annual  gmicral  moctitig  of  share  I’ln'ides  np  to  $11, 

Ic  Rrow  n  Oil  and  Homestead  he], I  ,  holder.s  will  l.c  hdd  at  ;:55  st.  '*'’*'  "^'' 
iinehanged  on  the  period.  ( 'aimont  i  .lames  streii  wet.  on  Friday,  .April  j '''  """  'nyl'''vva.v 
and  Pacalla  wore  np  fraction.s.  ;  is,  at,  1  I  00  a.ni.  I  levion.s  (Inlliiig 


I  iled  reports  a  financing  deal  which  'm  carrii'd  i')  ,50'i  feet.  Duquesne 
3,.,.  itrovides  np  to  $10,00fi  for  drilling  Mining  •  o.  is  jiow  rrreling 


'  *  *  *  *  ,  ,  .  .  .  Totonlo  nurrati  lhe  I  in^ni.Lil  I 

in  Annual  mciMins  "ill  no  lu’l'I  Apiil  ^  . 

he  7  at  12  noon  in  roronio.  (-Pmle  .Noicmtal  Mining  '  orp. 

_  .  rc|iiii  ts  suh.-.t.-tniial  iiitpi nv  emcni  in 

a  m  a  am  |l  I'l  mI  11 C I  I O  U .  opCIaMUg  III,  '>111,'  .111,1 

I'EDACIT  MrTAF  IIAC  vvorkin.g  eapilai  po.-iiioii  duiiug 

p,|  I  OllUL  IKIlI/iu  ll/lU  PPO,  .Net  earning.;  tiefore  wi  ile-olTs 

,  1  and  taxes  .111111111110,1  lo  $253,301  a.s 

;;;i  SHOWN  A  PROFIT 

_ _  .  valuesl  was  |•ealiz,',l  from  llie  s.ili' 

’  _  .  .  ,  r>  1  I  1  of  zinc  coiieenirates  duriirg  P'P'. 

^  J  Outstanding  Loans  Reduced  and  „;is  erediieil  m  prior  vear. 

General  Position  Greatly  .After  deiireeialioll  ami  dev  eloimient 
'  I  I  vv  I  ill -offs  amoiiniing  lo  $272,18''. 

ic.j  Improved 

!  vear  ainoiinieil  i<i  827.588.  asagain.-i 

Tnrnntn  Burr^ti  Thr  rinani:i*l  Tim—  .8172.131  ill  llie  previou.^  v  ,'a  1  .  A  a  lli- 
a.^  I'oronio.  R.ase  Mei.al  Mining  of  )ir,, duel  Ion,  le.-s  frei^lu.  ,n  I')  In. 
For|i.  reports  aii  operating  profit  loiallcd  $1,072,118.  an  im-iea.^e  nt.il- 
nf  $161. P'l  f'lr  the  >ear  I3|n.  vvitli  most  70',  fioni  llie  133!,  output  "f 
jij  j  outstanding  loans  reduced  from  .8i;2S,573. 

I$M3.2.50  to  $30.0(10  and  working  ea  p-  Htiiing  l'i|n,  ilie  M.ning  < '01  iiei  .1  • 

I  ilal  inipinved,  .At  ilie  end  of  133',  liioi  ad  v  a  nee.-,  xvliieli  luiall'af  $137.' 
•the  eoiiipan.v  had  a  defleirne.v  in  ]7.5  at  tin'  prev  iinis  veai-erii|.  wir.. 
vvorkin.g  cipital  of  $123.07!t.  as  the  cleared  off  hv  the  nhtainiiig  of  .1 
., I  :  result  I'f  a  domtind  note  nf  8tt3.25n  hank  loan  nf  $.575. nnO  "l•|'l'ln■g  eap- 

Au  pa.vahle  to  llie  paveiil  (•nmp:i  ii.v  ,  jial  imsilinn,  wiih  the  iiiehi-inn  nl 


BASE  METAL  HAS 
SHOWN  A  PROFIT 

Outstanding  Loans  Reduced  and 
General  Position  Greatly 
Improved 


net  ttrofit  in  1310  of  $.583,881.  equal  ! ' 
110  .53c  per  .share  on  the  l.OOO.oOO  P"> 

Lh:.rA.  ievnerf  eeninaveri  w  ith  „e,  Minmg'  oip  of  i  niiada.  Dunn 


r'  drilling  .Mining  t  o.  is  '  now  o'rreling  the  | 
prnperlv.  Deadftam...  hois,  rooui.  boiler  hou.se.  !  •’;?,  " 


intnk  house 


and  Pacalla  were  np  fraction.s. 

Toxas-t  ■a,ia.,li;iii  appeared  al  $1.2 
during  the  week,  nj,  30e  front  the 
l.'tst  previous  sale. 

Bidgood  Reports  a  Slight 
Improvement  in  Ore  Piclure 

T  O'  01,0  Burra, I  The  plnanrial  Time* 

roronio.  -  (Tre  riiiiatiou  at  Rid- 
good  Kirkl,Tnd  Gold  Alines  h.is 
.'■■hown  improv cnirni  :-inre  Hie  be¬ 
ginning  of  the  year,  hut  ore  in  siglit 
is  snffieient  for  only  ahont  three 
or  four  months  of  mi!l  operations  at 
the  eiirrent.  rate.  Prospccls  for  new 
ore  to  the  west  are  enrouragiug.  but 
further  development  here  1;,  ham 


Inspiration  Mining  i 

Shows  Net  Profit  for  1 940  i 


Previous  drilling  on  the  Saiishaw  , ''Ui'dings.  so  that  aeiual  sinking  op- 
group  in  the  R,'d  Kakc  area  imlicated  'crations  shoiihl  he  ;-ijiri,'d  within  in 
an  orchody  for  length  of  385  ft.  vvitli  ^  vK'i.'s.  Work  will  he  under  the  sn- 
gr.ade  of  $6.53  over  width  of  20  feet.  1  Porv  ksion  of  managing  dirccior  l>. 


1  Inspiration  Mining  &  Develop-’ 
mcnl,  Co,.  Kid.,  leiioris  for  fiscal  ' 
ixear  einled  Derenilx'i  31,  13  10.  tie;  ; 
.  iiieome  of  $|07.i;:;ii.  equal  lo  5.1  I 
cents  a  share  i$l  part  on  2.000.0(10 
.shares  of  capital  loek  outstanding. 
This  I'ompare-  with  1333  ni't  in- 
(onie  of  $1,178  Df  0.2  cents  a  share. 

Rain  nee  slic'  i  .is  of  end  of  13  10 
shows  current  a;;;*'ls  at,  $  1  .3.22.836. 
against  l•ulr•■nt  liahiliijes  of  $15,- 
I  703.  indicating  working  <’npilal  $1- 
267.127. 

'  Tlie  amount  ef  dianiniid  dnlliiig 


...  1  Q>in !  >'  tbiec-comparlnu'Pt  shaft  has  been  Angus  and  will  lie  pushed  i 

•r  1940i  3-  rUc  pro-  o"  opee.l,  I  w  o  levels  ■''' H 'o.V ';;  V" 

!  petty  rovers  ncarl.v  two  miles  of  the  "'  er.t;,hii.r'hed  in  open  up  i  t’ley  an:'  fi-Din  $ii 
Develop-  f.^^prahlp  granite-greenstone  eontaet  promi.sing  orebodn'-  indicated  ,,, 

If  Hseal  '  (l,P  ,  eMensive  sni  fjice  diauioiid  drilling  o  .,,1  j,,,,. 

310.  i  orebodirr,  of  Ihe  Red  K.ike  camp  ’''O''-  •'''  reiiorled.  ’  quo'oi-  11 

I  lo  ;>■•  'occur  developed  in  the  program  will  ^ 

,(100.000  I  n,.j|ijnc  i:,  to  he  roniPleted  hx  .lune  '’o  shipped  to  a  nearlty  mill  .'a';  .11 


orebodirr.  of  the  Red  K.ike  camp 
occur. 

Drilling  i;.  to  he  completed  h>  .lune 


5  and  decision  made  hv  .luly  I  with  Ircatnicni.  returns  from  whicli 


respect  to  formation  of  a  new  eoni 
pan.v  to  take  over  from  San-liaw. 
The  new  compaiM'  w  ill  he  capitalized 


will  materiall.v  help  eoippany  fiiiaii 
cialb’. 

The  importatii  ore  m.iking  possi 


porer)  hy  the  fart  that  all  millfeed  inereasc'l  fn'iu  2  11.717  feet  in 

and  deveiiopment  ore  must  he  taken  |q;:!i  to  263.270  fe'  t  in  13  10  i;\ 

onl  a  distau'-e,  of  I, son  feet  hv  the  phuation  activities  were  ihiefh 
No  2  winze.  This  difficulty  can  he  eopfinod  to  tlo’  fin.Tiieing  of  pfomi:- 
.rolved  hy  e.xtendiiiE  Ihe  main  shaft  inc  inospeci!;,  in  .evcral  <'ases  with 


friviu  St.'i  feet  to  the  1.025  foot  level.! 


Fqiiiii''s  "er< 


at  .')  eo.st  of  avonnd  $I5.ooo.  With  jp  some  propertie;  op  wliii-h  niuler- 


the  exhau.siion  of  ore  above  the  775 
foot  level  in  the  main  shaft  sec¬ 
tion.  all  millfeed  is  now  being! 


;rouiid  (lev  e|opnieiii  ha.';  been  uu- 
lertal.cii  witli  fav  ourahlo  ret.ults 
The  ripproximate  quoted  value  of 


t  3, non, non  .-.hares  of  which  l.3nn.nnn  hilities  of  Hie  Duparquei.  seeior  of 
■ill  hr  ir^rucrl  to  Sair  hnw  Minob  :nuJ  |  rhr  PiiqiiCMic  pro- 

slinrc';  nptjniioil  ff»r  ,t  infnl  ii'  I'X'.itril.  h.i\r  f:rn. 

f  $22ii  Oiin  erallv  realized  h.v  tlie  puhlle.  hut 

_  _  _  the  announecnieiit  liiai  Reatlie  Gold 

I  Upper  Canada  DcvelopmcKs  :^'IE-::!r:'is  t.w  twa.b^o 'e!;;i:a;k 

iiiefh  I  Uncover  Excellent  Ore  Grade  upon  an  active  ex plor.i  1  loll  piograni 

!  of  the  hell  of  poi  phv  r.v  exieuding 
f  ('t nii,n  t h*  l'iiiA,'ci4l  Tini*.  'caslvv.'ird  f ,',1,111  l.lic  Reatiio  iiroperly 

'Toronto  ■  Initial  ,|evelopmeiit  rr  '  I"  'be  Duquesne  groijml  .-.houhl  at- 

iilt.;  on  Ihe  Pnoer  Aline.s  tract  ,'onsidera.hle  altf'nlloll.  ftr,'  iii- 


"j  1331'.  Produelion  was  up  to  $2,278.-  ’  ”  '■  ■' 

'  637  from  $2,038,513.  while  operating  i 

iiicosts.  incicasing  snbstautiall.v  to  $1.-;'"  ''"iiei 
I  31  1.233  fioni  $1,033,351,  reduce, I  op- '  b"'' 
leraliiig  profit  to  $367,338  from  $333.-  ;  .''('ai'-end. 
,  |l*>'''  f'"'  l!'53.  Iteserve  for  deferred  ' 

p  I  dev  ehqiment  waa  unchanged  at  $100.- 
,  I  :;02.  w  hile  depreciation  was  np  to  Penscs. 

^  j$lii8.it03  from  $I17.!;72  and  provision  ' 

,  foi  taxes  iiise  to  $111,570  from  $28.-  '••'('s  of 
318,  .After  ad, insimenis  and  payment  I'Tniained 
of  $1.50.000  or  15,'  a  shtire  in  divi-  During 
I  den, Is.  siiipliir.  inereased  $K.52S.-  b'iH  ham 
J  621  from  $1,331,165.  Mining  a 

P.alaiice  sheet  shows  cnrreni  '**  'be  K 
.assets  of  $772,810  and  rurreni  liahil- j '  .  13 

iiiu's  of  $228,136.  le.-ivliig  net  work-  bere  will 
fling  capital  of  $511,611.  eoniparcd  ‘'’bfaiued 
jvvith  $181,511  at  Hie  end  of  1333. 

!  flro  re.;erves  at  Hie  end  ot  1310  O' " 

,  !vvpic  I'.'t iniatod  al  l.oo'i.oon  toui.  i 


Mining  I'nip  of  (  aiitida.  During  Hie  liank  luan.  wa 
1310.  Ill,'  denial,, I  Hole  wa.  c'can'il  .826.811  from  Hic  ilefi. 
off  hv  a  hank  loan  of  $30, non.  luii  033  ri'piiiitd  ai  Hie 
even  .'iflei  Hie  incin:  ion  of  Ihi..  iieiii  end 

In  curreni  lialii!  it  ies.  woiklng  e;ipi-  Inning  Hie  v  e.n-  i 


lal  was  ini|'r"Vrd  lo  Sli'.,.5ii2  al  Hie  Ir.ilcs  were  ;:hi|'l"d  ,o  Norand. i.  aiel 
year-end.  A, Hue  of  gro  ■,  proflui'Hoii  tlie  eei'iior  iirodiiced.  sic;,  w  ,i  .  idd 
and  oulside  revenue  in  1310  was  to  Hie  P.ritish  gov  ei  ninenl  and  Hi" 
$112,125,  .•ind  ;iflcr  operaling  ex  reiiia linloi  for  (hnneMie  pin  po;  i'. 
pcnscs.  deferred  dev  el'ipnieiH  of  /im  eimcrnl  rales  .sioeknileij  .e  we!l 
$77,711.  depreeial  ion  "f  $i;3..53.5,  .ind  as  einrciil  prodMelloM  wa.-  ■i.p|i"il 
taxes  of  $8,118,  Iiei  prefn  of  $li.n'l1  ,(>  ;)  I'..';,  saieilc  .  .1.  II  i  Waile. 


in  divi-  I'nring  H,e  veai  Hie  eonipanv' 
$|.5"S-  0''"  handled  .ohoni  280  ton.-  a  da.v 
Mining  and  prodncHon  c  ontinrni  eil 
j  at  the  Kicking  Horse  mine  in  Fch 
I  liahil- I  '  b''"".' .  1311.  and  rmiiri'  rx|doration 
work-  bere  will  l.m  guided  h'  the  rcsiill 
n, pared  ‘'’bfaiued  in  preseiil  toping,  oin'ra 
f-ff  Hon-,  and  wil!  , I, pend  "ii  nicial 

..I  into  prices.  Kviellcnl  iccoveric;  and 


icrc  c.stimated  at  1  ooo.onn  lonj.  rom  riilrato  >  haveliecu 

oniparcd  with  876.00ii  to,,-,  a,  iljc  1 opcraiion,.  since 
..  A... 1  !  Hirv  coniiiiencf'd  on  lanuarv  1.,. 


f  I't  nli,n  PijI-r.OI  t  K*  TillAllci*!  Tini^s 
'Toronto  .  Iniliai  ,|eve1opmeiit  re 
rnlts  on  the  Ppper  F.anada  Apiie.s 


two  new  level;,  at  ,875  and  l.i^o'i  fi'et  dieatioii,,  on  Ihe  Duunesio'  Minin; 
bar-  proven  better  t.liaii  r.xpeciation;.  j  P'"f'Perl,'  to  dale  h.ive  heeu  v  erv 


drawn  from  two  ore  shoots  in  the  the  eonipany's  iuve  tmeni  portfolio. 
Southwest,  serfion  of  the  rniite  One  based  "ii  avatl.ahie  market  priees  as 
of  these,  on  the  KP25  foot,  .evcl,  has  at  Deee'nil>e|-  i .  I'lin,  wa:  TI.p''''.- 
heen  opened  for  8.$  feet,  and  avera.g-  I  17,  at.  again' t  a  l>ook  •■ost  of  $i. 
ed  1  ounce  across  4  feet  Diamond  j  (133.7,52 

drilling  .and  sloping  above  and  h"- !  The  rompanv  owns  rnbsiantial 
low  the  level  have  indicaled  e.xten,  ■  f.hare  inierost.s  m  Tiasi  MalarHc, 
slon  of  the  zone.  Malartic  tiohl.  Fiehl.  Hiaden  Malar-  |  ,vnrk 

'To  farilitafe  development  work  ’''’  ■  .  as  well  as  investments 


with  .'.plendi'l  grade  ore  liringSim 
opened  up  111  drifting  oper.ation:.,  R  pert 
R  Rrown.  presidPnl.  inforins  llie 
Financial  Times.  Di.amond  'IriHing  Me 
1.3  eoni, HUMIC  ill  Hie  new  ,  haft  area 
half  a  mile  west  of, the  pre.senl  open 
mg  and  satlsfaitory  results  .nr  he.  ;\t 


imilar  to  i.hose  ‘m  'h'"  Reaiije  pro- 


prev  lous  year  end  i  .... 

Alex  Fasken.  pre.  i.lenl.  state;;  op-  |  ' 
eraii..nr.  x'ere  •ati.'-faetorA  d.iring  ’ 

131.1.  (onipaiM  '.s  period  of  cxemp  !  CoMS.  SnicIlPTS  lo  Pul  NcAV 
Hon  from  Fe.Jeral  Iiieoine  Tax  endcl  r>  •  .  i  .  -vr  ii  it 

Septeml..',  16,  last,  although  the  Fx  i  EqUipmml  Irtlo  YcHowknilc 
.•e«,,;  Profit.,  Tax  was  in  off,'.  I  fo.  the  j 

full  vcai.  Ktieal  taxes  have  heeu  'f  o  h.and'e  the  large  tonn.ite  of 
fixed  by  legislation  at  $22...'^"  an  |  ..re  developed  at  the  .  on  lu  operlv 
uuall.v  for  the  next  15  v  ear;-  of  i 'i.nsol ida ted  Mining  an.l  Silielt- 


pie.-iileni.  ii'ii.in-. 

Miigncl  Consolidated  Will 
Develop  T’wo  More  Levels 

I  rtionll.  n.I.PilIl  Thr  I  l.|.O.r)^t  r.nif* 
Toriinto,  Prepa r.i Hixiie  .'ir,'  non 
linii.',' vv.'i  V  to  ,|er|.en  llie  pre.'en, 
'ii.afi  .It  M.ignel  li 'll'- o  I  nla  I  e.|  Alin*-- 
to  1, 7.8,1  fee,  whieh  will  iieniiil  Hie 
oiiriiing  IIP  Ilf  two  adiiiHini.i  I  leve]- 
\(mia  ilev  elopineni  eon  f  i  ii  ue  -  favoil'- 
•  ihli'.  Mail'll  to  ml  ip’t  ion  it  Ihe  mine 
li;i  .,  lie, 'll  I'sl  imateil  a'  Apm.il'lil,  aipl 
enee  ,',!i;ifr  .nikitig  is  i  .on p'eteil  ii 
|.  expeeti'd  proiliii'Hi'P  will  aver.fge 
,iriiiinil  Hii  flgiM  e  monHilv  . 

I'll  Hic  7Hi  evil  .n  1,080  feet  Ho- 
.'.Hi  .ife  c1v(.,-ii  Hv>'  vve  non  .iv 

rrage.  .5'8  o.;  pi'v  Pin  eij,  c:r.’'i|e  foi- 
a  IcngHi  nf  130  feet.  Aver.i^c  wi.lHi 


(i  Alei'rea. 


jeneral  pig  ,'0  in  AellowUnife  districf  dur  of  fin-  .hoot  is  28  ineln- 


nd  drilling  McLcllail  RcnCAVS 
iesI'’n['oi''en'  Development  Program 

nils  .ire  lie-  MeKell,3.n  ("i-old  'line.  whp'h  re¬ 
coil:  ider.'ihle  I'cntly  aequired  Hie  properly  of  .'Ic- 


sf.-lte;,  that  dev  elopip'  lil 


whieh  vv.a.s  level  |.  now  :-l|ow  ipg  gr 
.'imenaide  lo  ihe  iro-.-.eu,  in.  t  enlerin- 


remains  to  he  earned  on.  the  l.pH.a'n  long  Kac  Gold  Alinei,  in  |  he  |  ^’'itneiil.  eonlinuc. 


i  ni.TOnc*'!'.  r't.jtof.  th.n  r)r\ T^lopnifni  me  t’lf  u.tbt  > » .n  ;nnl  nbirh  wnr  i-  nnv 

I  last  vea,  vvas  sal  u  faet.or.v  and  the  ,  found  to  he  no,  at  all  .amena  ide  io  the  ,  ro-.-.eu,  in.,  ,'iiterin~  r 

Uppei'  lev  els  conHU'ie  to  di.'ii'lose  new  i  treatment  hy  evirting  miPing  equip,  end  ore  j.hoo,  on  the  level 
ore.  (  our  iderablc  dcvelopnicni  re  |  nieiu.  a.  lo.ariei'  j;  lo  he  injtaned.  first  .  lioot  w;,-  opened  fo. 

main;,  to  he  done  on  the  third  and  j  fogel  lier  witli  new  p'-imarv  ein.'li-  and  ass.i.ved  Til  o’  in,  ov  e; 

fourth  levels,  he  :,taie'.,  while  devi  l  j  ing  equipment  ;ind  two  dr.v  llad.ell  of  in  inches 
opmeiM.  conlinue.;  on  the  fifth  ,o  mill;-.  F|iiiii  completion  of  the  i>ro-  F.\plor,,torv  w  oi  t.  e  mider 


and  extension  of  Hie  main  shaft,  hy  !  *"  Hollinger.  A\  tight  Haigte.ives 
me.ans  of  a  raise  from  the  1,325  ft  i  Herron,  Macassa.  Keii  .Addison. 


.  as  well  as  invesdiients  j  i^.  regarded  h.v  officials  ae  hold-  i.on,g  Kac  a’rea'!  i;.  going  aln'ad  with  '  ■'  limped  anioiin,  of  ;  -r.nn  the  plant  vv  dl  have  a  catiacpy  i  Hie  north  on  Hi 


F.\p|iir.,torv  woi  tv  1:  iiiiderw.-|v  1. 


j  Pig  imporiani  potenlialiin' ;.  The 
I  w  est  drivo  on  Hie  375-foiit  level 


level,  it.  mav  he  tiecersarv  to  reduce;*  AKilarlic  and  othei;.,  in  ',ddi- i  j.,  being  extended  ar-  .i  main  provided 

.  .  -  ...  .  ■  ...  ,  l.v  1  non  qnq  'vh.n-e:.  of  iiro.s:.  .  . . 1 .  .  . —  . 


tonnage  of  the  mill,  hut  production  !  *'3n  to  1.. 500,3,),)  of  P' os^  .  „ 

will  he  maintained  hy  handling  high  :  companies  Tho  annual  j  p,,,,-  qj 


as  been  advanced  eompain'.s 


De  f'antir. 
port;,  r'ehrua 


grade  ore  from  the  1.32.5  foot  .'hoot,  'ueenn, 

In  recent,  months  the  mine  has  iiirti’**  '*H>ntre.aT 
.3ho,it  been  hreakjng  even,  which  ,s  i 
fairly  good  in  '-iew  of  (he  fao,  ,h.,i  j  yi] 
development  expenditures  .are  equi.  I 
v.alcn'  to  8.)  ton  milled  • 

_  port;.  1 

8,56  fro, 

COKE  OUT  nr  I.V  AALn  ore  for 
Regina,  —  Output,  of  coke  in  (he  per  ton 
Fralne  Frovinees  and  British  '"ol- j  uarv  mi 
umbia  during  .fanuar'  tot.ailer] 

662  tons  Aecoi'iling  to  Hie  montliiv 
report  of  (he  Ttoniinjon  f-PIieaU  nl 
Rtatistiep.  prodije, jon  of  the  foiir  ]  r,;,,..,,,. 
provinres  in  .l.annaiy.  13  10  amouiii  i  latent..-, 
ed  (4?  22,2  7  8  Ions.  '  l''i!C'rni,j?i 


meeting  w  ill  (ake  id.ace  on  April  IS  |  no-w  w  e;,t  shaft 


I  nail  me  qi'iance  ,he  loi'.aliou  ..f  received  847  '.3, i  under  the  under- '  '  v)”  '  ■>' 'w.  "’e' .  ■"  • 

the  new  west  shaf,.  .writing  agreemen,  whiie  opt.ions  are 

The  new  1500  f,  ■  m>M"  0  .f  or.  a, ^  , -Iga ins,  $  1  06  per  Ion  .11  1 3.' 

Idouhlpig  .a,r  cap.icpx  of  Hie  planf.  r,„,„  m,.  6ne  pe,-  D.’imma  Miner.  (Quebec  f  t. 

j  !i.as  been  in.Malled  am]  i.  in  eper.i -  '  *  ^  mmin-  pl-ant  bein'-  '’'  ’’'''b  nndor  opHoo  bv  Sigraa  b 

inon  ibn  .  perraiHiug  a  ;p.:eding  up  pr.'pertv  .and  .a  rom  !  revealed  anv  ore  of  iuterr:;' 

of  the  .alread'  ,n,'n.-,ve  program  of  ^  m/,he  program  ' f'lr'her  work  will  be  ,  a 

rje-  elopmeni.  MPl  operation:,  are  be  ^  .vpmept  Sink- 

■  ng  mai'jramed  at  M'.ghHy  ove,-  ..,o  ^  ,,hree-r''nn'-a : 'mem  w-.R  be: - 

or™,  ^  'i*".’  ■•!  ■."•  <•  x",  "no, 

. . . - .  i  r"’  5.,.';= "'f,  F''f 

ll)P  rinon«'in|  Thnos  re-iches  a  done  on  these  bon-'sn'-  '3''-- '  "e'E*  e  bVr^  A '« 

clnvs  ef  people  who  nrp  interesle-d  diainond  drilling  ■mb'  -ated  ,^wo  P''3-  An'’l„°j,p'EbEiderEof ’?eV^  Ap 


Its  |•rnevv..,l  ,.rogr.ani  "of  develop  I  ".3;’'', '’'*3  '33^  N^'v  H'.i  foe 

ment  for  which  finances  are  being  3vels..  and  with  ore  |  -terl  bcadfram,'  i.a  to  he  errete 

lie....,  I  passes;  completcfl  thor-o  lower  iP'rls-an'I  a  now  lion  t.  is  fo  Iw  ULMlln)  i 

trrj  ur\  h'j'  Tlromlv  r^admeSs  tor  roiitnu'  do  h:uidir  thr  inrrr.i.'ni  rate 

under  I  he "  under'- '  '  3l3P'33i,t .  Operating  emsts  .11  Hic  .  - - - 


'  Thr  now  1^.00  ft  I  '-'inpi  r  .r-or* 

. . .  j  doiiMins  .Tir  cHp.'ciu  nf  thr 

T'l!  vSVA'nS  rORfiriM!  in.';t.a1Ied  am-j  i.  in  ope,-.!- 

I  tion  Hiu  ■  perraiHiug  a  jp'ZedPig  up 
f5anti:.  porv-iiptne  Ajine;  re-  of  the  .alread'  mt'n.-ive  program  of 
produetpan  at  ,  rje'-rli-'pmen' .  .'fill  operation;,  are  be- 


pasi  year  amounted  to  $168  pet  Ion 
•against  $106  per  ton  in  132. 

t'Kararaa  Alines  iQuebei-i  l.td. 
whieh  i;i  under  option  hv  Sigiua  ha: 


$.56  from  tre-atmeut  of  4  40''  t'an;  '.'r . 'ng  maintained  at  yli.ghHy  ox  er  230 
ore  for  .an  a'era.ge  rocoxerv  of  $.5  $6  ^  tons  per  day  w  ith  produv-'ion  aver- 
per  ton  This  compare:  with  Jan- j , aging  •aroun'd  rioo.ooia  mouth!'- 

uarv  ouip'i*  "f  $37  3, ’.6  from  4  35.5  - - -  ■ 

ton:,  .an  .average  of  $7  4V  per  ,0,1  1  ...  rtnAneial  Tl..,«.  ,.AAeI,A.  A 


M.ll-U  P-  e-  -IV  r-i  Top 
r-Kf.j.r.  ,  tail  1  in;  >’•.  nih  j.s  »h 

|;,,.,ivrv.  tail  i.'1'..a  i/nii,  ;  ,/ 

Htc-ni'j?!.  ,3,0.  I.Ol",  H,32j  0  bj 


IV  e  a  ca ji.'ic py  I  t he  north  on  the  .  ei-i->ii.l  level  .•nvi  .i 
.New  lOi,  foi.at  long  rro'wcu,  ha  I'een  drive, i  (np 

he  erecteil  p,  this  ;.ert,on  "f  I'.ie  propet  Iv  ' 
lie  pi  iilleil  loipieieni  iim,>  diaiiiond  ilnlling  i 
ale.  jhepig  done  fron.i  the  eml  of  tie 

-  -  e,'";.  ;  ''Ip, 


Al  ATM  nr  "  AN  ,  HNS.  UtMS 

Directors  of  'tat.achew  an  <  on:o;i. 
dated  Mine.-.  I,td  .are  hopeful  tliat 


OK  PI  I  'UN  I  s 

Id  drill  hole  So 


•not  revealed  'inv  ore  of  interest  tij  i.he  g'.'v  ernnieut  will  give  .-lanie  i  e.,- • 'te,  .aijiev  nrvrjge  propei  ti 


ork  will  be  ,  at -  sellable  conrideration  to  Hie  com 


pi  P-ri-vtoi  "I 'own ship 


pany  in  the  niafte.r  of  excess  profits  puie  are.a,  intersected  thr 


I  at  a  rjeplh  of  (.52  ft 


hOOn.VAY  Ptll  l  f.OLl) 

Kootenav  R.aRe  (gold  .'Ime.s  ha; 


ix.  in  view-  of  the  hravv  r..apii.al  e\-.  .-p  .-i  depHi  of  (.52  ft.  p  i,  repiarted 
seniKtures  planned  to  boo:t,  produc-  T'.'e  fii-.  t  mH'.r.-e.  tion  xx  .a,-.  (I'amt-i^ 
■;.au  to  about  l.Ofio  ton:  dat!'',  to  465  ft  .and  rever.a!  I'thei  show 
hareholderr  were  informed  at  the  inr:  were  cut  hctxxeen  th.jt  p'lint 


:  ami  nhlf.  fo  hii,'  iuvfifnieut  secu-fp 
1  firs. 


nil.einc  parallel  g'aid  hearing  zone. 


and  thepp  xvill 
levels. 


1  ’  both  I  ''^’Hng  for  distribution  of  $i' 
”  534  on  the  675.230  jh.ares  issued 


'.'inual  me'.'fng  Hnlx-  i-oiitine  b'.i.l- 
•'  .  XX  as  trap:  acted  at  the  meeting  v 
Ith  director:-;  re-e.lerted  xviti.  Hi,  i 
X'ception  of  H  .“'k  Alunt'oe  xvho  w.a;-  a 
I  ep’aced  b'-  12.  A  Neebinds  I' 


iipil  the  .  .0  fi  nxai'k  where  the  hole 
wa.'  dnl'ing  a,  Hie  xx  eel,  eo'l  It  xx  ill 
lie  I'onlinuerl  tiv  I'.JO  ft  A  :  3 v  ITS'l't' 
aie  expei  ted  pi  a  fexx  d  l,'- C  Il'''le 

No  32  liar-  been  spotted 
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FAUING-OFF  IN 
BANK  DEBITS  DUE 
TO  WAR  FINANCING 


Science  of  Fire  Rating 

Do  the  Insured  Really  Pay  Their  Own  Claims 

From  The  Policy-Holder  of  Manchester 


February  Total  of  Last  Year 
Was  Swelled  by  First  War 
Loan  Payments 


I 


FACTORS  COMPARED 


Ottawa.  —  Payments  by  elicqtiP 
in  thirty-two  clearing  centres  were 
$2,540  million  in  I'ebruary,  record¬ 
ing  ii  decline  of  14  per  cent  from 
the  same  month  of  last  year.  The 
drop  was  attributed  to  the  heavy 
I'aymcnts  on  the  first  war  loan 
made  in  the  second  month  of  last 
year.  Declines  were  shown  in  each 
of  the  five  economic  areas.  The 
total  for  the  Maritime  Provinces  re¬ 
ceded  from  75.1!  to  5!i.7.  Debits  in 
the  Province  of  Quebec  were  $714 
million  against  $948  million 
I'ebruary  last  year,  r 
nearly  2  5  per  cent.  The  recessions 
in  I'oronio  and  the  Province  of  On¬ 
tario  were  20.2  per  cent  and  7.5 
I'Pr  eent  respectively.  Dank  debits 
in  the  Prairie  Provinces  were  $37  4.9 
million  in  I'ebruary  against  $420 
million  one  year  ago.  minor  in¬ 
crease  was  sliown  in  New  Westmin¬ 
ster  while  declines  were  registered 
in  Vancouver  and  Victoria.  The  net 
result  was  that  the  provincial  total 
dropped  from  $1'90  million  to  $173 
million.  The  Dominion  total  was 
14  per  cent  less  in  the  month  under 
review  than  in  I'ebiuaiy  1940. 

The  total  bank  debits  for  the 
first  two  months  of  194  1  were  $5.- 
48l  million  compared  with  $5,630 
million  in  the  same  period  last  year. 


that  Insurance  companies  have  to  the  hazard  is  greater,  but  no  one 
bear  the  cost  of  claims  in  only  the  contemplates  differential  fire  rating 
nominal  sense,  and  that  the  insured  'in  the  case  of  (1)  risks  within  the 
actually  foot  the  bill.  It  is  a  trn-iarea  in  which  the  most  efficient  fire 
■  ism  to  say  insurance  supplies  the  brigades  operate  with  public  water 
mechanism  for  distributing  losses !  supplies  of  excellent  pressure,  and 
I  among  the  policyholders  who.  in '(2)  those  situated'  in  townships 
reality,  carry  the  burden.  How  poorly  served  with  means  of  fire  e.\- 
does  this  well-known  principle  work  tinguishment. 

“‘The  InSnt'underwriter  aims  at  '  Class 

writing  fire  insurance  in  order  that  j  Where  fire  risks  have  only  been  | 
losses  and  expenses  may  bo  met,  falcd  on  the  strength  of  personal 
with  a  reasonable  percentage  in  re- '  judgment,  and  without  the  guide  of 
serve  for  conflagration  losses  and  a  rates  fixed  by  general  agreement, 
profit  for  the  shareholders.  Pool-  different  rates  are  often  charged  by 
ing  of  experience  has  had  obvious  the  same  company  for  the  same 
advantages  for  most  of  the  offices,  j  class  of  risk  where  almost  identical 
but  is  that  system  of  pooling  and  features  of  hazard  apply.  Observers 
that  scientific  calculation  of  ade-  ,  comment  upon  the  reluctance  of  of- 
quate  rates  sufficiently  thorough  i  fices  to  reduce  a  rate  after  profit- 
decVhie  of  extensive?  i  able  experience  of  a  risk  held  tor 

The  trend  in  certain  sections  of'manyyears.andthereadinesstodC- 
acciiient  insurance  has  been  towards  I  cept  the  same  reduced  rate  for  a 
more  frequent  and  more  detailed  ■  risk  of  equal  hazard  if  it  is  con- 
investigation.  The  absence  of  re¬ 
liable  data  in  the  motor  and  the 
workmen's  compensation  sections 
was  a  serious  handicap  to  success¬ 
ful  underwriting  in  the  early  days 


REARMAMENT  IS 
FIRST  GREAT  TASK 
OF  UNITED  STATES 

Bank  Warns  Price  of  Failure 
May  Be  Permanent  Loss 
of  Our  Liberties 


(Continued  from  Page  1) 


GUARANTY  TRUST  SURVEY 


cernod  with  new  business  which 
being  sought.  If  this  allegation  is 
true  the  practice  cannot  very  well 
be  called  scientific. 

Confusion  would  result  from  the 


New  York.  —  -Not  unmindful  of  the 
serious  threat  of  increased  govern¬ 
mental  control  in  the  economic 
sphere  as  a  more  or  less  permanent 
result  of  the  present  nation-wide  de¬ 
fense  effort,  the  Guaranty  'I'nist 
Company  of  .New  York  declares: 

"With  present  necessities  so  com¬ 
pelling,  the  future,  to  a  great  extent, 
must  be  left  to  take  care  of  itself. 

The  immediate  and  imperative  task 
is  that  of  speedy  and  thorough  rear¬ 
mament.  and  the  price  of  failure  may  |  have  lined  up  small  minorities  of 


States,  ns  in  Canadian  war  plants 
so  far,  through  mediataon,  there  can 
be  no  ignoring  the  fact  that  pres¬ 
sure  for  higher  wages  is  increasing, 
and  that  there  is  a  pronounced  trend 
toward  strong  union  organization  in 
vital  industries. 

Labour  Getting  Large 
Share  of  Profits 

In  Canada,  while  serious  strikes 
have  been  avoided,  strike  threats,  to 
bring  about  appointment  of  media¬ 
tion  boards,  have,  been  continuous, 
and  in  most  cases  labour  has  been 
given  wage  concessions.  Union  or¬ 
ganizers  have  taken  advantage  of  the 
situation  to  get  a  foothold  in  im¬ 
portant  industries,  where  previously 
they  had  made  little  headway.  They 


change  rate,  with  the  U.S.  govern¬ 
ment  agreeing  to  accept  Canadian 
dollars  for  deferred  payment  after 
the  war,  or  Washington  making  a 
direct  loan  to  the  Canadian  govern¬ 
ment,  to  provide  U.S.  exchange. 


of  these  classes  of  insurance.  More  ,  rating  of  insurance  risks  without 
detailed  examination  and  more  fre- 1  consideration  for  quality  and  with 
quent  checking  of  the  experience  general  disregard  for  selection,  nor 
has  produced  more  dependable  |  could  fire  risks  be  rated  according 
measures  of  hazard  for  these  two  to  trade  as  in  the  case  of  workmen's 
clas.ses  of  accident  insurance  than  '  compensation  insurance,  but  if  the 
anything  that  has  been  accom- i  theory  of  rating  by  scientific  meau.- 
plished  in  the  age-long  experience  is  sound  it  should  surely  be  applied 
of  the  scientific  rating  of  fire  risks,  'in  fire  insurance  more  thoroughly 
The  ideal  may  have  been  most  and  completely  than  is  the  case  at 
nearly  approached  by  actuarial  present. 

methods  in  life  assurance  which  are,  i  A  lay  critic  might  very  well  con- 


The  decline  ".ts  -.6  pci  cent  or  course.  Impossible  of  application  !  elude  that  the  pioneers  of  the  scien 
,,148  million.  Ontario  was  the  on. y  other  riasses.  but  it  is  probably  '  tific  ratin.g  of  insurance  risks  have 

correct  to  say  that  the  methods  ap-  been  content  with  the  honour  at- 
plying  to  the  scientific  rating  of  tending  their  discovery,  and  are 
motor  and  workmen's  compensation  '  willing  to  leave  others  to  emulate 
insurance,  with  the  regard  for  vary-  their  methods  and  improve  upon 
ing  factors  and  grades  in  the  one  them.  Somewhat  similar  criticism 
case,  and  the  different  trade  rates 
in  the  other,  can  claim  to  rank 
second  to  life  assurance  in  the  aim 
at  perfection  of  scientific  measure¬ 
ment  of  hazard.  On  the  other  hand 
it  must,  in  fairness,  be  admitted 


one  of  the  five  economic  areas  to 
record  an  advance  in  this  compari¬ 
son.  The  total  was  $2,680  miiliou 
a.iiainst  $2.tjl  million.  The  decline 
in  the  Maritime  Provinces  was  4.6 
I  .  r  cent,  while  ihe  dioi>  in  the 
I'lovinco  of  Quebec  was  nearly  15 
per  ceni.  The  total  for  the  Prairie 
Provinces  was  $  82  4  million  against 
$:i2U  million.  :i  decline  of  96  mil¬ 
lion  or  U'.t  t>er  cent.  An  increase 
was  show  11  in  Ni w  Westminster, 
while  recessions  were  recorded  in 
\'ancouver  and  Victoria.  The  nex 
icsult  tor  Ihe  province  was  a  de¬ 
cline  of  3.5  per  cent. 

i'oniiiai-isoii  With  Jaiiiiai-y 

Increases  were  recorded  in  Que¬ 
bec  and  Uritish  Columbia  over  Jan¬ 
uary,  after  seasonal  adjustment. 

The  decline  for  Canada  as  a  whole 
was  6.1  per  cent.  The  .Maritime 
Provinces  showed  a  decline  of  4.1 
)ier  cent,  while  the  increase  for  Que¬ 
bec,  was  2.4  iicr  cent.  Declines  of 
1  4.7  per  cent  and  10.4  per  cent  were 
shown  in  Toronto  and  Ontario  re¬ 
spectively.  The  Prairie  Provinces  portant  factor  of  average  of  greatty 


is  sometimes  vouchsafed  in  the  sur¬ 
veys  of  the  condition  of  certain 
British  industries  which  have  failea 
to  maintain  their  paramountcy  in 
Ihe  export  trade,  or  those  which 
have  called  for  some  quota  or  other 


there  are  not  in  fire  insurance  two  i  protective  device  whereby  they  may 


more  effectively  compete 
foreign  competition  at  home. 


with 


be  the  permanent  loss  of  the  liber 
ties  for  which  we  are  striving.” 

Discussing  some  of  the  effects  on 
American  business  on  the  war  and 
rearmament  in  the  current  issue  of 
the  Guaranty  Survey,  the  bank 
said: 

"The  task  of  changing  a  whole 
nation  from  a  peacetime  basis  to  a 
basis  of  production  of  implements  of 


workers,  brought  aboitt  appointment 
of  mediation  boards  and  then,  hav¬ 
ing  won  wage  concessions,  intensi¬ 
fied  their  membership  campaigns 
showing  off  the  wage  concessions 
they  won  as  the  sort  of  thing  they 
could  get  for  the  workers. 

The  drive  of  the  big  unions  for 


war  involves  an  economic  tninsition  :  power  has  been  even  more  intense 
of  tremendous  scope.  .Many  of  the  >  ju  ijjp  United  States,  where  aggres- 


difficult  readjustments  involved 
this  transition  will  have  to  be  re¬ 
versed  when  the  task  is  finished  and 
a  peacetime  basis  restored.  Others, 
instead  of  being  reversed,  may  re¬ 
main  as  permanent  features  of  our 
industrial  and  financial  structure, 
with  unforeseen  and  unintended  con¬ 
sequences  extending  into  the  indefin¬ 
ite  future." 

On  llcoiioniJc  fontrol 

The  progressive  extension  of  gov- 
erumental  control  in  the  economic  |  than  being  invested  in  industry, 
sphere  is  an  outstanding  conse¬ 
quence  of  the  current  emergency, 
the  bank  declai-ed. 

"Thus  far  this  control  has  not 
been  pushed  to  extreme  lengths," 
the  survey  said.  ".Nevertheless,  the 
government  has  found  it  necessary 
to  intervene  :it  numerous  points 
either  with  direct  legal  iictioti.  in- 


sive  policies  in  vital  industries 
where  there  has  been  a  shortage  of 
skilled  workers  has  been  steadily 
lifting  wage  costs.  The  upward 
trend  in  prices  has  not  been  bc- 
ci^usc  industrial  profits  have  been 
rising-on  the  contrary  profit  mar¬ 
gins  have  been  narrowing  to  such 
an  extent  that  private  capital  has 
been  piling  up  in  the  banks  rather 


as  a  whole  recorded  a  decline  in 
this  comparison,  desi'ite  the  in¬ 
crease  of  3.7  per  cent  in  Winnipeg. 
.Mainly  due  to  the  advance  of  9.3 
per  cent  at  Vancouvci,  the  total  for 


risks  alike  in  almost  every  respect, 
whereas  in  life  and  accident  insur¬ 
ance  some  individual  risks  more 
often  approximate  to  a  standard 
I  form. 

j  I, aw  of  .Average 

I  The  main  principles  in  the  equit¬ 
able  assessment  of  suitable  insur¬ 
ance  rates  are  that  of  ensuring  a  .  ,  .  .  ,  ^  , 

sufficient  rate  for  one  degree  of  cidence  of  risk,  but  there  appears ,  have  been  made  to  industry  to  pre¬ 
hazard  and  avoidence  of  an  ex¬ 
orbitant  charge  for  another.  In 
this  the  law  of  average  becomes  one 
of  Ihe  chief  instruments  and  in  no 
classes  of  insurance  is  this  all  im- 

affending  those  who  arc  devotees  of  Iishmcnt  of  priorities 
the  sanctity  of  the  law  of  average,  begun, 
it  does  appear  to  be  stretching  th.it  "To  a  considerable 


Dollar  Parity  Reports 
Arouse'  Optimism 

Another  highlight  of  the  week  has 
been  the  market  flurry  caused  by 
rumors  that  the  U.S.  dollar  and  Uan- 
tidian  dollar  would  be  placed  on  a 
p:irity.  These  runions  have  been  do- 


sistent  appeals  for  voluntary  coop  .  .  .  ,  ...  .  .  .  „  . 

. . . . oration  or  the  liberal  use  of  money.  both  at  Washington  and  Olta- 

The  idea  of  a  direct  inducement  i  A  long  list  of  commodities  has  been  but  it  seems  probable  some  ar- 
to  a  fire  insured  to  discourage  care- 1  niade  subject  to  export  licenses.  |  rangement  w-ill  be  worked  out  for 
lessness.  as  applies  in  the  case  of '  I'^inancial  transactions  have  been  ^  financial  aid  to  Canada.  Just 

motor  insurance,  may  be  condemned  restricted  by  the 'freezing' of  foreign  ,  ,  .  .  .  , 

in  that  such  bonuses  fail  to  follow  ;  funds.  Through  its  subsidiary  cor- I  '  "’l;.  i.n  t  cleat,  t  an 

the  true  principle  of  insurance  porations  the  gov  ernment  has  under- ;  officials  aic  now  in  the  I  .b.. 

which  really  concerns  only  the  in-  taken  to  build  new  plants,  appeals  prcsumtibly  discussing  pos,siblc  steps. 
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Moderate  Recession 
In  Economic  Index 

The  weekly  index  of  the  Dominion 
Bureau  of  Statistics,  representing 
the  average  fluctuations  in  six  eco¬ 
nomic  factors  was  108.4  in  the  week 
of  .March  22.  again.sl  110.6  in  the 
preceding  week.  The  standing  in 
the  same  week  of  1940  was  101.5,  an 
increase  of  6.8  per  cent  having  been 
indicated. 

The  railway  traffic  movement  re¬ 
cession  from  the  preceding  week 
after  seasonal  adjustment.  1  he  gen¬ 
eral  index  on  the  base  of  1926  re¬ 
ceded  from  93.9  to  90.2,  a  decline  of 
nearly  4  per  cent.  The  advance  over 
the  same  week  of  1940  was  about 
26t,^  per  cent. 

Livestock  marketings  wore  well 
maintained  on  stockyards  during 
February,  the  official  index  rising 
abotit  3  points  to  97.8.  A  recession 
in  the  output  of  steel  ingots  and  pig 
iron  was  greater  in  February  than 
normal  for  the  season.  Measured 
by  employment  in  retail  and  whole¬ 
sale  trade,  the  volume  was  well 
maintained  during  second  month  of 
the  year,  the  adjusted  index  advanc¬ 
ing  a  half  point  lo  115.8. 

Further  advance  was  shown  in 
commodity  prices,  the  index  advanc¬ 
ing  from  85.7  to  86.0.  Five  of  the 
eight  main  groups  showed  gains. 

Sensitive  eommoditic.s  recorded  a 

gain  in  the  third  week  of  March,  a 
rise  being  shown  iii  manufucturcr's 
materials.  The  index  for  this  sec¬ 
tion  rose  from  68.3  in  the  week  of 
March  14.  to  68.8  in  the  week  of 
March  21st. 

Further  advance  was  shown  in 

high-grade  bond  prices,  the  index!  (.'ontrary  to  the.  ustial  .seasonal 
of  capitalized  yields  having  been  6.1  !  trend,  t'amida's  employment,  index 

per  cent  over  the  same  week  of  |  show  ed  a  slight  increase  at  .Alai  cli  I 

1940..  The  adjusted  index  of  bunk  j  comiiHred  with  Fehruar.v  I,  accord- 
clearings  after  the  smoothing  pro- j  ing  to  the  Dominion  Bureau  of  Slas- 
cess  receded  eleven  points  to  lO:!. 4. 1  lilies.  Kctunis  from  12,170  emiilov  - 
Thc  official  index  of  common  stock  lets  showed  staffs  totalling  I,:i28.2ii7 
prices  .advanced  1  point,  to  7:1.6,  I  eompared  with  1.326.388.  lifting  the 


700;  Manitoba.  $819,300;  Nova  Srn- 
tia.  $534,000;  New  Brunswick,  $97.- 
200;  Saskalcliewan.  $60,800;  Prince 
ICdward  Isltind,  $7.O00.  March  con¬ 
tracts  for  Montreal  l.sland  lottvllcd 
$2,605,300  as  compared  with  $1,655.- 
400  for  tho  Toronto  mclroiiolitan 
area.  For  Ibrce  months,  however, 
the  Toronto  total  is  $5,160,800  and 
Montreal  Island.  $1,800,000.  Both 
;ire  in  cxecss  of  the  correspniuling 
tottilsof  $  t  ,667,500  a.ud  $3,212,600  re- 
spec  lively. 

Contcmplalcd  work  reported  for 
the  first  time  during  (he  month  of 
March  amounted  lo  $38,327,100,  giv¬ 
ing  t.angiblc  evidence  Ihtit  we  .slial! 
experience  an  aclive  spring  and 
summer. 

Industrial  Employment 
Makes  Another  High 


The  decline  from  the  same  week  of 
19  40  was  23.4  per  cent. 


to  be  no  serious  objection  to  the  ap- '  vent  or  rescind  price  advances  and 
plication  of  an  "excess''  following,  to  labor  to  refrain  from  intcrrnpting 
an  unprofitable  fire  experience,  production  by  strikes.  Provision  has 
Rarely  is  the  rate  increased  after  a  I  been  made  for  the  possible  seizure 
fire,  and  with  every  care  to  avoid  of  industrial  plains  and  the  cstab- 

has  already 


importance  than  in  fire  and  marine 
business.  But  is  the  test  of  this 
law  made  with  suffirietit  frequency 
and  in  enough  detail  in  fire  busi¬ 
ness?  Have  the  authorities  con- 


and  Premier  King  probably  will  go 
into  the  matter  further  during  his 
visit  to  the  States  this  month. 

As  pointed  out  by  Finance  Minis¬ 
ter  Ilsley  in  Parliament  this  week. 
Canada'^  need  for  .American  dollars 
extent  these the  shortage 
law  if  tliere  is  no  increase  of  rate  steps  represent  a  natural,  inevitable  i  t'f  dollars  is  serious.  It  might 

w  here  there  has  been  a  series  of  and  ))rcsumably  temporary  iiart  of  I  be  possible  that  an  arrangement  will 

losses  on  a  risk  which,  for  reasons  the  emergency  program.  'I'hoir  long-  i,c  worked  out  to  stabilize,  the  cx- 


Constniction  More 
Than  Double  1940 

Contracts  awarded  during  the 
month  of  March  for  all  types  of  con¬ 
struction  throughout  Canada,  as 
compiled  by  Macl-can  Building  Re- 1  approximately 
ports  Limited,  amounted  to  $13,991,- j  workers  were  rcpoi  icd. 

900.  This  figure  is  19.3  per  cent  j  Textile,  chemical,  lumbei',  leailicr 
greater  than  the  .March  1940  total  of  |  clerti  ica.l  apparatus  ;ind  non-feri  ou: 
$11,726,100  and  brings  the  total  for ;  metal  plants  also  showed  iinpioic 
the  year  to  date  to  $65,276,300.  more  j  nicnt,  the  bureau  said 
than  double  the  1940  volume  of  $32,- 


burcau's  cnnlc  index  of  emploiniciii 
to  135.3  against  135.2.  The  scasmi- 
ally-corrccted  index  advaucod  from 
140.5  to  1 11.0. 

-Vclivity  in  manufactuiiiig  indus¬ 
tries  readied  a  new  liigli  total  with 
an  increase  in  staff  of  17.6ii0  per¬ 
sons.  Greatest,  exiuinsion  occurred 
n  the  iron  and  steel  division  where 
11.100  additional 


Itriiish  Coliiiiibia  w  iV  8  8  ncr  cent  I'orned  with  the  underwriting  of  connection,  or  obligation  to  an  Krm  significance,  however,  must  be 
1.1111.11  c-oiuiuoa  ac  c..  m  insurances,  almost  the  pioneers  industry  in  a  period  of  depressinri, ,  judged  with  reference  both  to  past' 


339,700. 

Ontario  contributed  the  largest 
portion  of  the  awards  with  $6,222,- 
900;  Quebec.  $4,543.5006  British  Co¬ 
lumbia.  $857,500;  Alberta,  $819,- 


grcaier. 

Dank  clearings  were  $3,069  mil¬ 
lion  ill  the  lirsl  two  months  ot 
194  1,  against  $2,962  million  in  tiie 
same  period  of  1  940.  The  percent¬ 
age  of  bank  debits  over  bank  clear¬ 
ings  was  175.7  in  February  against 
189.5  in  I'ebruary  last  year.  Tlic 
sum  of  four  classes  of  bank  de¬ 
posits  was  $2,87  3  million  at  the  end 
ot  January  against  $2,755  million 
on  the  same  date 
],i  rccntage  of  bank  debits  to  de- 
po.-.ts  was  88.4  against  107.3  in 
1  1  6.  one  year  ago.  The  index 
ol  lit  bits  on  the  base  of  1935- 

1  939  — I  Ou  w  as  86.2  in  February 
a,gaiiist  DjO.2  in  the  same  month  a 
,vear  ago.  .\  marked  increase  dur¬ 
ing  ih"  linen al  had  been  shown  in 
tlic  pliysical  \olunic  of  business  and 
cniiiloymcnt.  Tlie  index  of  whole- 
.salc  prices  on  the  base  of  192'! 
moved  ui>  .ouiewbat  over  the  twelve 
months,  while  the  index  of  common 
stock  I'lici’s  on  Ihe  new  base  de¬ 
clined  from  90.2  in  February  last 
>car  to  71.3  in  January  of  tins  .vear. 

—I  i.inn  \i!i  — 


of  scientific  calculation  ot  appropri 
ate  rates,  lagged  behind  the  more 
[modern  accident  branch  in  its  ad¬ 
vanced,  and  sometimes  mechanised, 
examination  of  detail? 

Whatever  class  of  business  is  un¬ 
der  consideration  loss  ratios  vary 
between  the  offices  even  when  busi-  ■  figure 


causes  actual  declination  to  be  im- .  tendencies  and  future  probabilities, 
,  It  must,  be  remembered  that  the 

•  Tariffs  orked  Well  trend  throughout  tho  world,  iuclud- 

The  rating  of  certain  risk.s  by  :  ing  the  United  States,  in  recent  years 


Canadian  Business  Index 


systems  of  tariffs  has  worked  well.  ^  has  been  toward  stcrdily  increasing } 

Bank  Debits — Februan'  . 
Rank  Debits  -  2  Months 
Total  in  vear  1940- 
Chartered  Banks 


The  individual  experience  of  one  of- 1  governmental  cunirol  over  economic; 
fice  relying  entirely  upon  its  own  '  life;  that  the  war  and  the  defense 

program  will  undoubtedly  ncccssi- 


cannot  produce  such  a  do 

ness  is  written  at  the  same  rates  pendable  ratio  between  losses  paid  tate  further  extension  of  such  con- 
and  under  the  same  cconditions,  but  and  premiums  received  as  can  re- ^  trol,  despite  the  efforts  that  will  and 
f  last  vear  The  d.epartments  of  the  office.?  suits  from  the  combined  experience  should  be  made  to  hold  it  to  a  mini- 

'  •  ■  appear  to  have  something  to  learn  '  of  a  number  of  offices.  Assuming  mum,  and  that  economic  conditions 

from  the  advanced  systems  of  grad-  the  truth  and  logic  of  these  two  here  and  ahioad  after  ilie  prese'it 


iry  31  — 


$  2,540.182.412 
5.481.286.609 
3  4.43  7,474,477 


1740 

$  2.955.217,1  12 
5,627,552,067 
3  1.617,3  5  1.831 


16,4 

2.6 

9.0 


the  risks  and  recording  of  re 


1ik< 


statements,  the  question  which  crisis  is  over  are 
suits  which  has  brought  sciciitific  arises  in  the  intiuiring  mind  is  why, '  extraordinary  difficui 
underwriting  of  some  of  tlie  .sections '  in  that  event,  are  not  most,  if  not  j  supiption  of"  anythin; 


of  accident  insurance  to  such  a  fine 
art.  An  example  of  this  more  de¬ 
tailed  examination  may  be  seen  in 
the  several  rates  for  workmeti’s 
compensation  insurance  of  enginvr- 
iiig  works  where,  not  only  is  con¬ 
sideration  given  ill  rating  to  the 
various  types  of  engineering,  eleo- 


all,  trade  risks  rated  by  tariff?  If| 
it  is  sound  to  fix  the  cost  of  fire 
insurance  at  irreducible  minimum  | 
rates  for  one  particular  industry,  I 
why  should  another  industry  be 
given  precisely  the  same  protection 
at  a  cost  which  is  sometimes  the 
best  premium  obtainable  by  the 


l:<il 


i;'i7 


■  u.>  I'fcscnt 
-  to  Ihe  rc- 
ai'proacbing 

free  enterprise  as  it  has  been  knowu 
in  the  past." 

Some  npiiet'ifjs  Foreseen 
Despite  the  ricrplcxing  problem  lo 
be  faced  in  tbe  ultimate  disposal  of 
emergency  industrial  facilities  and 
tho  eventual  readjustment  to  peace¬ 
time  conditions,  tbe  bank  foresees 
some  good  to  come  from  this  abnor¬ 
mal  period  of  activity. 

"Among  the  more  favorable  pro¬ 
spective  results  of  industrial  expan¬ 
sion,"  tbe  survey  said,  "is  the  mod- 
most  parts  of  the  country,  in  fact  charges  for  hazardous  features,  for  cruization  of  equipment  that  it  may 

all  industrial  risks,  if  it  is  proved  bring  about.  Industrial  research 

by  experience  to  bo  advantageous  has  made  great  progress  in  recent 

in  the  case  of  the  few.  We  have,  ycar.=.  but  its  benefits  have  been 

in  those  trade  risks  to  which  no  fire  realized  only  lo  a  limited  extent  bc- 

tariff  aiqiliCb  the  anomaly  that  al-  cau.se  of  tbe  conditions  that  have 

lowancos  lor  risk  reduction,  e.g..  prevented  a  large-scale  flow  of  capt- 

firc  appliances,  are  as  freely  al-  tal  into  business  enterprise.  With 

lowed  as  they  are  in  tlie  case  of  these  restraining  factors  overcome 

appears  to  carry  a  greater  fire  tariffed  trade  risks,  but  without  I’.'C  ;  by  the  urgent  requirements  of  tlie 

tiazard  in  Newcastle-on-Tyne  .'’mi  imposition  for  features  of  additional  !  current  program,  there  would  serin 

Funderland  tlitin  in  Wolverhampton  hazard  wliich  arc  exigible  in  the 

latter  case. 

Do  tlie  insured  tlien,  in  a  semi- 
seieiuific  system  of  rating,  pay  theii 
own  claims,  or  do  some  of  them 
share  al.so  in  the  inordinately 
heavier  lo.ss  ratios  applying  to  ess 


Demand 

Deposits  . 

1.007,223,202 

847,5  58,528 

192 

Saving* 

Deposits  . 

1,668,130.415 

1,750,487.649 

—  4  7 

C  urrent 

Loans  . 

998.650,175 

956.144,714 

-T  4.3 

EXTERNAL 

TRAADE— D.B.S. 

1740 

1939 

Total  In 

Tporls  — Tebruarv  . $ 

87,632.000 

7  i.042.nnn 

-i-  26.3 

Iota!  Dominion  Exports — February.  . 

77,596.000 

71,079,000 

■i-  41.7 

1  oreign 

Exports  February  . 

736,000 

1.235,000 

--  24.0 

Total  Tl 

•adc — February  . 

170.164,000 

187,335,000 

-!-  7.0 

triciil  and  the  like,  but  the  factor  holding  office,  having  regard  to  tbe 
of  the  weiglit  of  units  Iiandlcd  is  competition  wliich  has  been  cii- 
also  regarded  in  measuring  tlie  ii'-  countered? 

propriate  rate  to  be  charged.  In  A  completely  scientific  system  ! 
the  fire  in.=urance  of  enginccrin-'  would  seem  to  provide  for  a  normal 
works  tlie  flat  rate  is  common  in  rate  and  a  graduated  scale  of  e.xtra 


tlic  practice  of  scientifically  ratine 
tlier-e  risks  only  appears  to  be 
thouglif  desiralile  in  the  north  of 
Fill-land.  In  tlie  soulliern  coun¬ 
ties  tlic  cliief  rating  factor  fo*- 
the-  class  i:-  often  that  of  tlie  acute- 
ncEs  or  otherwi.-o  of  competition, 
i’attcfii  making  in  engineering  risks 


BL'.SINLSS  CONDITIONS — J ANU.ARY— D  B  S. 

.National  Income  . $000 

t  ommodily  Producing  . $000 

t  onimodilv  ilandling  . $000 

I  acililalins  . $000 

Gene.ral  Economic  Situation  — 

lndc,\  of  Physical  Volume  of  Busine.ss 
1735.7  equal  100 
Index  of  Industrial  Production 

1735-7  equal  100 
F'rnduction  and  General  Bu.s 


421,671 

207.223 

86.323 

126.145 


404.884 
I  77,76  1 
88.567 
138,556 


I  I  3.8 
123.8 


and  Dirmingliani. 

Tlie  practice  of  cliarging  different 
rate.?  in  different  districts  is  a  re- 
niiiuier  that  tlie  collation  of  rcfsult.s 
in  motor  insurance  has  sliown  'he 
ncee.=-.sity  for  cliarging  liigher  pre¬ 
miums  for  ear.s  garaged  in  eertain 
;-I)eeificd  areas  wliere  traffic  eon- 


justification  it  may  be  said  expedi- 


1  to  lie  liroad  opportunities  for  the 
j  adoption  of  improved  teeliniques."  i 
;  In  closing  the  bank  said;  ! 

"What  must  be  guarded  against  is  i 
i  a  degree  of  industrial  and  financial 
'dislocation  which  would  make  ilici 
!  task  of  rcadjuslment  iiniiossilde : 
remunerative  risks?  Wltii  ^'hat  |  permanent  riisappraraiiec  j 


Gold  Receipt.*  . Fin 

e  Oz*. 

461 .602 

422,868 

-:  ■'>2 

Silver  Shipments  . FincO/*. 

1,528.93  2 

1. (’55. 74  1 

—  7  7 

Coal  production  . 

Ton* 

1.745,482 

1.684,924 

-i  3.6 

anufacluring  Production  — 

1935-9  equal  100 

I  41.9 

130.2 

-r  f) 

BbU. 

1  076.132 

1399.966 

—  32.7 

Sugar  Ntanufactured  . 

.Lbe. 

37,921.1  36 

54.728,387 

—  30.7 

(attle  Slaughterings  . 

.  .  No. 

108.107 

103,057 

-1-  4.9 

1  log  Slaughtering*  . 

.  .  No. 

5  75,820 

383,920 

J.  50.0 

(.tgarctle.*  released  . 

,  .  No. 

623.5  71,303 

63  4,27  1  .934 

—  1.7 

f  igar*  released  . 

.  .  No. 

13.120.418 

9,897.643 

-r  32  6 

L.ealher  Bools  and  Slioe*  (Dec.! 

Pair* 

1  1,55  3.65  7 

1.785.1  79 

13.0 

Raw  Colton  Consumption . 

.  l.bs. 

1  5,679.582 

13.673,5  1  4 

■;  14  7 

New.sr>rint  F’roduction 

Tons 

261,298 

25  1,03  2 

-i-  4.1 

l.xr>orts  of  Planks  and  Boards  M.  ft. 

164,892 

167.527 

—  1.6 

Steel  Ingot  Production  ...L.ong 

Tons 

186.303 

166.496 

-i-  11.9 

F’ig  Iron  Production . Long 

Tons 

103,055 

104,703 

—  1.5 

Automobile  I’roduction,  Cars  an 

d 

T  rucks  . . . 

.No. 

23.195 

17.213 

|.  34.8 

f’etroleum  Import*  . 000  Gal.*. 

55,197 

64.49  1 

—  14.4 

(  rufle  Rubber  Imports  . 

.  Lbs. 

1  3.522.707 

1  1,305,227 

1  19.6 

. .  .$ 

26,579,800 

8.844,700 

-:  200  5 

...  $ 

4.4  19.926 

2,415,722 

-1  83.0 

Llectric  Power  f'roduction.  000  k.w.h. 

2,634,695 

2,526,143 

-1-  4.3 

EMPl.OY.XIENT  2 
UNADJUSTED  - 
General  Index 
M.inufnclui  ing 


MON  Ills'  AVERAGE. 

.  1726  equal  ion 


•Mil 


Tlic  weekly  statemenl  of  tlie  Dank  of  Canada  as  of  March  26.  1911, 
shows  a  drop  of  •$9,542,708  in  tr>tal  assets,  as  compared  with  a  week  ago. 
'I'liis  drop  is  due  chiefly  to  one  of  $6,040,71  1  in  total  investment.?,  and  one 
of  $3,155,347  in  other  assets.  .Sterling  and  U.S.  fund  holdings  have  gained 
•$413,000,  while  total  deposit  liabilities  have  declined  $9,966,044. 


impairment  of  the  eeonomi'  lit)-  \ 
crlics  for  which  the  tcniiiorar.v  sac-  I 
rificc  is  being  mtide." 

Hamilton  Branch  Appointments 
By  Equitable  Life  Insurance 

/nnnuncement  is  made  by  the 
t7quit,ab1c  Life  Insurance  (  ompany 
of  Canada  of  flic  o))(ning  of  a  .sec¬ 
ond  Mamiitcn  agency  in  the  Dank  of 


Building  . 

I  li,.,liv.rty  . 

rrside . 

I'cbrn^rv  (Join p?»ri sons 

Building  iVrmits . $ 

Aut»>ninbilc  Prodtittion . Units 

Slcol  r’roduclion  . Tons 

Iron  I’rodiM'tion  . Tons 

I  .Ire  l.r  ici  I  V  ()ii»pnl  . 000  k.w.h. 

GITMN  S  I  AXIS  I  1<  S  BU.SI  II  I.. S. 

WIithI  »n  Stour  at  21 . 


rl  C Ir 


foiuparcd  with  a  year  total  assets  have  cainod  $95,862,197.  Invest-  (  onmiorce  Chambers. 


incuts  arc  $015, 181,109  higher  while  total  deposits  have  declined  $45,20u,129. 


in  chare:: 


HrilNh  < 


T.rM.j'i 

l.M 

ol  .'.'■-•rcTl 


1’  r.to.ivj.tr;  ‘J. ’JIT. 1  rj 


Make  Maritime  Appointments  | 
Unemployment  Insurance  Boai'd 

;-.iiut  John.—  Anuounccincuf  was 
recently  mado  of  the  appoiuinienl 
of  R.  I’.  JIartIcy.  K.C.,  ihi-s  cit.',  as 
snperintcDdcnt.  Grade  I.  f'lr  the 
Mariiiraes  under  the  Uncuiploymcnt 
Couiniission.  Mr.  Hartley  i.s  a  for¬ 
mer  deputy  Attorney-Gencr.al  of 
New  Brunswick.  Registrar  of  the 
Dupi  eiuc,  t  ourt  and  Supcrinicadcnt 
of  Insurance  m  this  province. 

(Jfficos  in  tlie  .Marlinies  will  l»p 
located  at  .''.\dncy,  Moncton.  Saint 
John,  and  Halifax  and  opcr.ations 
are,  expected  Lo  be  under  way  in, 

July.  I 


Gold  com  bullion  .  .  . 

Silvrr  bullioii  . 

Strrlinz  and  U.S.  fund* 
Ollier  Gold  Standard,. 

Total  . .  . 

Subsidiary  Com  . 

Advances  to  Governnien 
,  I  n\  esl  ments  - 

(a  I  Dom.  and  Prov.  shoi 
term  srcuntjrs  .  ,  .  . 
(b)  Other  securitie*  ... 


r  Ota)  ... 

7.  Bank  Piemisrs  . 
6  All  other  as&ets 

lotal  Asfel 

LIABILITIES— 


March  26,1941 
$ 

Mar.  19,  I94| 

$ 

Ch'gc  in  week 
$ 

Ch'ge  in  year 

$ 

—  225,772.091 

-i-  1,128,415 

—  5  42 

67.704,325 

67,261.325 

-i-  441.000 

67,704,325 
848,1  10 

67,261.325 

868,767 

443.000 
—  40.657 

—  224,644.220 
-f  477.665 

41  4.041.689 

1  14.126.466 

420.062.600 
)  1  4.601.062 

—  6.040,71  1 

—  427.616 

■;  304.538  3  75 
•  10  942.7  3  4 

528,170.3  55 
1,71  1,692 
8,616,308 

534.683.681 

1.708.068 

12.071.655 

—  6.468.327 

•:  3.624 

—  3,45  5.3  47 

-1  3  15,461.109 
-i  7  3.14  3 

'•  4,4  7  4.501 

607,050,791 

616.593.499 

—  9,5  42.708 

1  95,802.197 

.  Ja<  k  .Miirlnlyrc. 
!  years  .successful 


1  ,  Capita!  paid  up  .  . 

2  Rast  I  und  . 

3  Note,  in  circulation  . 
4.  Deposit-s: 

I  a  I  Dominion  .  .  .  . 

lb'  Provincial  . 

Ic)  Chartered  Banke 
Id'j  Ollier  . 


5.000.700 
3.7  22.707 
361,172.007 


5,000.000 

3,722.707 

360,727,840 


all')  liji.s  liad  15 
cxperii  nee  in  life 
insurance.  'I'bo  compatiy's  nriginai 
llaniiltcin  agency  continues  under 
the.  direction  of  W.  (!,  L:iw;.;oii  as 
manager. 

In  I'oronto  S  M.  Wieken:  ,  i  .I,.U.. 
Iiii.s  iiecn  I'Ut  in  (diarge  of  tlie  l>iuit- 
alde's  third  agency  with  offices  in 
tile  t'oncoursc  Building.  .Mr.  Wick- 
oils  is  a  vieepresiilcnt  of  tlie  'I'oroii-  ; 
III  l.ife  Underwriters  Association' 
aiul  lia.s  a  fine  production  rcconlto. 
III.,  crerlit.  I 

151  i  rLI!  lO.M'ODTS  IvVI'VM) 

Ottawa  —  F.vporl'.  of  bufit  r  in 
I  rliniary  aniountcl  lo  7  1  10" 
pounds  as  compared  wiHi  66.:.;0ii  in 
January  and  77. ‘200  pouiuk  in  I'eb-  | 
ruai\  a  year  ago. 


I.jIhI  .nice  .Ailyu.s 
I'RAN.SPlTR  l  Al  ION  — 
Ciirl,,adinr:s  -  — 


134  7 
I  45.0 
27  1.0 
168.4 
82.8 
108.6 
Hl.n 
153.7 

5,667,028 
23,17) 
I  72,278 
01,165 
2.407,068 
1741 

483,557.260 

19,374.305 

4,784.0  11 
78.257,3  27 


I  15.3 
I  17.4 
232  5 
166.6 
63.5 
52.1 
86.7 
I  43.2 

3.7  I  2.787 
23,710 
I  40.343 
70.1  32 
2.367.03  I 
1740 

3  I  3.208,000 
27.317.0  46 

3.232.345 

77.154,438 


I  30.4 
t  108  4 
6.8 


45.5 

2.1 

23.2 


t  nil 


al.iti 


Tolal 


r.N.R  (,M1 


RAILWAY 

Grnas  Re’ 

Januarv  . 

Groas  Reveljuc  C.P.R.  (.-MI 

January  . 

RAII.WAY  I  . MININGS— C.N.R  — 
Moiilli  of  I  ebriiarv 

OperaliiiH  Revenue.i  . 

Oircratiii;^  t.xpcnsc.-)  . 


Net  Rc.'eiiuc 


E.-.I.’ 


(  I'.R.  Month  of  ]  cbruar3'  - 


rt  1 


8.421,047  20.678,107 


244.1  67 
—  12.257.062 


1,27  3.1  3  ) 
I  to. Out. (87 


too  impoi’lanl  a 
•  must  decide  for 


p;i  ft. 

Iiim- 


fotal  Deposits 

l.iabiiitice  . 

All  other  Liabilitiee.  . 

lotal  LiabiliUea 


218,941.128 

5.823.763 

233.185,740 

'  3,969.734 

607,050,771 


2  1  4,702.07  1 
7.771,803 

243,151,784 

3,770.765 

616,593,499 


rimy  plays 
43,365.3  3  1  '  cacti  I'cade 
self. 

In  seventeen  ye-ars'  time  Hie  cen¬ 
tenary  of  Hie  tariff  system  of  fire 
rating  will  be  rcaelied.  By  then 
there  may  be  univer.sality  of  selo  i- 

_  _ _ Hfic  rating  for  fire  insurance  of  all 

—  7,542,708  -i-  95,862.197  I  types  of  Industrial  risk. 


(.r 


4,237.057 
1 ,748.040 


—  7,760.0  44 
+  178.667 


15.013.886 
-  I  5.85  1,685 


-  45.203.1  27 

—  268.5  i  5 


V'urLiny 
T'Cl  .  . 

D.B.5.  — Don 


,'crk  lo  Xta  r.  2  : 

f  Week  "O 

Year  Hfo 

58.090 

58.13  1 

40.969 

To  March  2  1 

Year  at:o 

2  )’ear.^  ayo 

042.823 

500,913 

485.334 

1941 

1940 

$17,711,000 

$14,045,000 

20.9% 

1  4.683.000 

1  2,289.000 

1  19. 5r; 

1941 

1940 

C'hanqc 

$ 

$ 

$ 

20  2  43.494 

1  7,722,756  - 

!  2.520,738 

1  7.03  1,3  7  7 

15.959,568  - 

i  1,674,809 

2,609.1  1  7 

1,763,188 

i  845,929 

'bruary  28 — 

’ 

41.170.461 

3  5.3  2  4,49  1 

'  5,845.970 

05,4  10.950 

31. 889. 507 

!  3.52  1.443 

5.759,5  I  1 

3.4  3  4.984 

;  2,324.527 

1  4.1  07.338 

11.915.419 

1  2.191,919 

1  1,498.769 

9.912.997 

1  1,555.77  1 

2.008.569 

1,97  2,121 

1  036.113 

sbriiarv  28-- 

28.792.68  4 

2l.l59.9h3 

1  4.632.720 

23.5  1  8.35  5 

20.359.0  )6 

I-  5.159.316 

5,274.31  1 

3.800,927 

•  1,173.403 

luon  Bureau 
L*  Conimodil\ 


Stalibticb. 


Lit: 


n  Seiibitr'c  Commodity  Index,  compil'^d  b\'  Wood.  Gundy  ' 
moved  up  fractjoiuilly  lo  on  V'erJiiesda v.  April  2nd  from  O'). 8  u  wrek  previou; 

Sume  drtV  u  year  a'p;o  the  index  stood  at  67.8.  During;  the  pabt  week  wheal  an 
cotton  gained  ground,  rubber  sold  off,  while  copper,  lead,  zinc,  wool,  sled  scrap,  ho^ 
and  hides  were  unchanged. 


Sharp  Elxpansion  in 
U.S.  Income  and  Trade 

Distinct  progro.ss  lowaid  prnsi'or- 
oiis  conditiDiis  is  nianifcsl  in  cur¬ 
rent  .statist ic.s  of  national  incnine. 
according  (o  the  nronkmire  Incoine 
•Map.  "Indeed,  incoine  of  Hie.  .\ni- 
eriean  people  is  niiining  ;it  Hie  bosi 
level  in  xvell  o\cr  a  decade:  and  it 
coiifinue.s  lo  surge  upward  ill  a 
gratifying  rate.  .Maniifaetiiring  iiay- 
roll.s  .show  siibstanliiil  increiise  in 
February  to  the  bigliesi  on  record 
for  any  monili.  Fiirni  iiiconie  has 
risen  since  the  niidrlle  of  last  yciir, 
but  is  lagging  eonsiiieriibly  as  com¬ 
pared  with  ihe  ritpid  iisecnt  in  in¬ 
dustrial  pityrolls. 

"( 'oD.suniers  arc  spending  freely. 
Dcpiirlnicnt  htfore  Sales  are  lliehe.si 
since  19$".  .Mail-order  houses  con¬ 
tinue  to  hang  ii|i  new  highs  -  witli 
their  store,  liither  than  niail-oriiei , 
siiles  credited  for  ilio  aehievemoiii. 
Auto  .sales  are  aniiiiiiled.  Diiyiiig  i.-- 
spurred  hy  iiiixiciy  over  aliilily  to 
get  delivery  later  wlien  defence 
need.s  hecomc  iicute.  W'iiteli  iini.si 
also  be  kepi  of  inflal  ioiiiiry  sliniuli. 
'I'hc  tide,  of  haltlc  eomniands  inten¬ 
tion  Ibis  spring;  hut  prospects  fa\- 
our  lirisk  trade,  lei  hy  imlusirial 
.States  of  Ilie  Kest  and  ( 'em ra.1  West, 
as  well  as  some  Southeast,  South¬ 
west,  and  I'iir  West  Slates. 

Production  Levelling  Out 
In  American  Industry 

The  sharp  rise  in  indiisi rial  jiro- 
diietion.  wbieli  got  under  wiiy  la.st 
.spi'iiig  iuid  wbieli  lia.s  carried  iieliv- 
ily  to  new  all-tinie  highs  ha.s,  .since 
the  heginning  of  the  year,  leiuled 
to  flatten  out,  according  t'l  Staiular'l 
and  Poor's  Corp..  '•'I'his  recent  lieiid 
docs  not  moiin  that  the  rise  in  ino- 
duetion  has  hern  ricfiiiilcly  eherkeil. 
It  merely  nu'iins  thiil  a  nimiher  iif 
leading  indnsiries  hiue  been  o));r- 
ating  ill  eapiieity  levels  iiiid  Ih.it 
further  gains  wi.ll  Ik'  he  limited  to 
tho  new  ciipiieily  a.?  it  hecome.s 
iiviiiliihle.  Iiidicalions  now  iire  iliai 
indnstriiil  prodnelion.  in  llie  iiggre- 
gate,  will  hold  iirotind  pre.seni  li  v- 
cIs  for  tho  hulk  of  Ihe  eiirreiu  !i 
yciir.  To  he  siieeifie.  Hu'  T'cdoral 
Reserve  Doard's  index  is  expeiied 
lo  aiei'iige  around  the  1  in  level  for 
the  period.  This  aotild  represent 
a  gain  of  iipproximaiely  9"';  over 
Ihc  first  six  months  of  191".’’ 

Strikes  Affecting 
U.S.  Steel  Schedules 

A  volume  of  frc-^li  steel  orders 
wliirli  siihstantially  niatehfsi  tlie 
previous  week's  total,  a  temporary 
hold-iip  in  Di'iiisli  steel  .shipincni s, 
ill)  extension  of  the  deadline  on 
wage  negoHalions  heuveen  Hie  S.W. 
O.C.  and  ('arnegio-lllinoi.s  Steel  I  'or- 
lioratioii,  and  a  further  increase  in 
tho  voltinic  of  steel  products  being 
made  for  nationa!  defense  piiriiosrs, 
were  outstiinding  factors  in  a  news 
.summary  of  the  United  .Slates  .steel 
imlustry  last  work. 

Had  it  not  been  for  cnrlailinenls 
in  t  loci  milking  schrdiites  hceaiK'^e 
of  strikes  at  the  Dcihlohcm  Steel 
t  ompany's  Dethlehein  and  .Inliii.?- 
town  plans,  raw  steel  out  pul  la.st 
week  aoiild  have  rc.iehed  thcgreai- 
c.st  toniia.ge  in  Ihc  history  of  Ihc 
■steel  iudfstry.  It  is  rsliniaied  !■ 
leliable  sources  that  slec'.  ingot  out¬ 
put  throughoul  Ihc  iiiiiion  last  week 
reached  no  more  i.liiiti  99  per  ceiii 
iind  possil'l.v  this  rate  will  laier  be 
found  to  lia\c  lieeii  too  opl imistie. 
Indiciit'i'lis  arc,  liov  ci  er.  Hint  out  • 
nut  til's  w  eel\  "  ill  reacii  I""  ix'r 
■out  of  rule)  steel  ciipacily  willi 
"liny  coinpauics  opciating  above 
this  figure. 
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Canadians  Add  to 
Life  Insurance 

Another  199  Million  Dollars  Added  to 
Already  Big  Total  of  Life  Insurance  in  Force 
Last  Year — Now  Totals  Nearly  7  Billion 
Dollars 

AMOUNT  of  new  life  insurance  Bi);  rretnintns  Fr<»ni  Outside 
written  in  C.inada  during  1940  was  Last  year  Canadian  companies 

slightly  higher  than  the  total  for  had  total  premium  income  from 

the  preceding  year,  being  up  at  htiHinesa  Men  outside  of  the  Do- 

»'nn  one  r  .  f”iDion  of  $  1 20.4o..,oo8  aud  ohtain- 

$.i.lfl.«05.oo6  frojn  $,.88,5/6.140,  a  pj  eonsideration  for  annuities 
gain  ((f  .$l,().!l,.,9h  Net  amount  of  |,p]j  of  f),p  Dominion,  the 

ife  insurance  foiee  .at  j.he  end  ot  $17,378,61  1.  This  repre.sent- 

last  jeai,  at  $b.0/5.ol8,o4t..  hoj'-  pd  total  income  on  eontr.acts  other 
ever,  showed  an  increase  of  $1!)9.-  cauadian  of  $137  811  <)4n 

a’"f  '^S:ainst  this  British  companies  ’had 

$0,4  (b,-b-,o87  at  the  end  of  IJ.iD.  premium  income  in  Canada  on  life 
Uiiring  1039  life  insurance  in  policies  of  $1,565,046  and  received 
force  in  the  Dominion  incrca.scd  h>  in  consideration  for  annuities  hero 

$146,374,803:  hence  the  past  2  years  the  sum  of  $209,434.  I'orcign  eom- 

havc  seen  an  aggregate  incrc^.scof  panics  had  total  premium  income 
over  315  million  dollars.  This  repre-  here  of  $68,916,805  and  eonsidcra- 
senls  life  insurance,  ineUisivc  of  in-  tion  for  annuities  of  $1,493,316. 
dustrial  and  group  insuranec.  but  This  made  a  grand  total  of  $75,181.- 
e.xcliisive  of  annuities,  on  the  books  631  of  premium  income  and  c.nsid- 
of  all  companies  licensed  with  the  eration  for  annuities  paid  nut  in 
Dominion  Insurance  Department,  Canada  to  non-Canadian  eompaii 
which  constitutes  all  but  a  uegicgl-  ics  which  compared  with  the 

hie  amount  of  the  total  life  insiir-  $137,811,949  received  by  Canailian 
aiicp  in  force  in  Canada.  ronipanies  from  policyholders  and 

Kstimating  the  population  of  the  annuitants  outside  of  the  lir.min- 
Ivjniinion  at  12  million,  the  life  in-  ion. 

siirancc  in  force  at  end  of  last}  ear  /'anadian  life  insiiranre  companies 
w,)s  e<|iial  If)  more  than  $581  per  had  a  total  premium  income  in  19tii 
capita,  and  the  1939-1910  increase  e>f  $247,153,783,  which  represented 
of  over  315  millions  represented  an  nn  increase  of  $119,155  over  llic  fig  i 
iiierea.se  of  ahoul  $28.75  per  capita  ore  for  the  iirevions  year.  I'rriniiim 
(Inriiig  the  2  vear  period.  income  in  Canada  at  $126,720,145, 

lnrrca.se  of ’$1 .629.396  in  new  life  higher  than  in  1939. 

imsiirance  written  in  1910  was  P’‘emiiini  income  on  husiue.s.s 
shown  despite  a  drop  of  $25,504.6(0  I>ominion  wa.s  $887,- 

111  new  ordinary  business  ,as  com-  iower  at  ■$! 20.133.3,>S.  Coiisidora 
pared  with  1939.  and  a  contraction  i'""  f'"'  ••"inuitics  was  down  $1.- 
of  $1,176,721  in  new  group  life  in-  previous  year  at  $29.- 

siira.ncc.  Now  industrial  business  "'"i  <'ono«lion  income  from 

written  in  1910  was  $28,310,725  ”P_,  ^-’"-‘021  at  $12,228.- 

greater  than  the  figure  for  the  pro-  and  consideration  fro, m  outside 
vioiis  year.  This  reversed  the  trend  lower 

sliown  ill  1939,  when  new  industrial  $17,048,611. 

life  business  written  was  $47,339,-  P^cvnients  by  (.'anadian  coni- 

17n  lower  than  the  figure  for  1938.  insurance  policies 

last  year  amounted  to  $102,685,663. 
nrnte  Less  Busiiieos  Abroad  of  which  $65,370,802  was  paid  out 
In  1910  Canadian  life  insurance  r’n  death  rlaims  and  $37,314,861  on 
cfunpanics  wrote  a  total  of  $610,-  niatored  endowments.  This  com- 
364, 2(*')  in  new  business.  Tin's  com-  Pored  with  paynn?nts  in  1939  to  the 
pared  wilh  $641,297,018  in  new-  amount  oj  $97,740,123,  of  which 
business  written  during  1939  and  Ia8,129,885  w-as  for  death  claims  and 
represents  a  reduction  of  $33,932.-  ?'->P,010,538  was  on  matured  endow- 
732.  Canadiau  companies  wrote  more  oicnts.  Of  the  total  1940  payments 
new  hiisinoss  in  Canada  last  vear  ?60.192.818  was  paid  to  polic.vhold- 
than  thev  did  in  1939— $391,501,136  Pi's  outside  of  Canada,  fn  addition, 
as  compared  with  $388,024,424.  a  t’anadi.an  companies  in  1940  made 
gain  of  about  $3,500,000.  New  husi-  pa.yments  to  annuitants  of 

ness  written  by  Canadian  compan-  ?1T.j24.561.  as  compared  with  $17,- 
ie.s  outside  of  Canada,  however,  was  >>f  6,491.  Of  the  1940  payments  to 
$37,412,444  lower  in  1940  than  in  uunuitants  $14,808,690  was  paid 
previous  year  at  $218,860,150.  As  a  outside  of  Canada, 
substantial  proportion  of  business  TajinPiits  by  l-'oreiirn  ('nnipa.iiios 
written  b.v  Canadiau  companies  out-  Foreign  companies  last  year  made; 
side  of  the  Dominion  is  in  the  Unit-  total  payments  to  policyholders  in  | 
ed  Kingdom,  it  seems  reasonable  to  Canada  of  $26,647,929,  of  which  $17.- 
as.sume  that  effects  of  the  war  have  184,765  was  paid  in  death  claims 
been  largely  responsible  for  the  and  $9,463,164  on  matured  endow- j 
drop  in  new’  business  for  1940.  ments.  This  compared  with  tot.al 
Canadian  life  companies  had  on  pa>Tncnts  in  1939  by  foreign  com-  I 

their  books  at  the  end  of  1940  a  panics  of  $23,888,966.  of  which  $15,-! 

tolal  of  $7,836,61  1,820  of  insurance  628.484  was  in  death  claims  and 
in  force,  which  was  $176,657,439  $8,260,482  on  matured  endowments, 
more  than  at  the  end  of  the  prcccd-  Payments  made  by  foreign  conipan- 
iiig  year.  Of  the  total  at  the  end  of  ie.s  to  annuitants  in  Canada  amount- 
last  year  $1,609,213,977  was  in  force  cd  to  $355,970  in  1940  as  against 
ill  the  Dominion,  an  increase  of  $316,047  in  preceding  year. 
$139,437,497  during  the  year,  while  British  companies  made  total  pay- 
$3,227,397,843  was  in  force  outside  ments  to  Canadian  policyholders  in 
«>f  Canada.  $37,219,942  more  than  at  1940  of  $2,376,279,  of  which  $1,644.- 
llie  end  of  1939.  425  was  in  death  claims  -and  $731.- 

Tlic  big  volume  of  life  iusurance  854  on  niaiiircd  cudowracuts.  Pay- 
written  by  Canadian  eomivaiiics  meats  in  1939  amounted  to  $2,568.- 
outsidc  of  the  Dominion  has  foi^  S7S  including  $1,857,049  in  death 
,)cars  been  a  nut  inconsiderable  claims  aud  $711,829  on  malurtHl  cii- 
factor  in  the  trade  position  of  the  dowmonts. 

cor.ntry.  In  this  connection  figures  In  1940  a  total  of  $590,205,536  in  I 

for  1910  reveal  that,  while  British  new-  life  insiirancc  business  was 

and  foreign  companies  wrote  a  total  written  in  Canada  by  Canadian, 
of  $198,701,100  of  new  '.ife  insur-  British  and  foreign  companies.  This 
auce  in  Canada.  Canadian  compan-  represented  a  slight  increase  over 
irs  wrote,  as  indicated  above.  $218.-  the  1939  tola!  of  $588,576,140.  Total 
860,150  of  new  business  outside  of  of  new  ordinary  insurance  written 
Ihc  Dominion.  .More  significant  still  last  year  amounted  to  $4  43,789,966. 
is  the  fact  that  Canadian  compau-  which  was  below  the  1939  figure  of 
ies  had  on  their  books  $3,227,397.-  $469,294,571.  .New  group  business 
813  of  life  insurance  in  force  out-  was  also  down  from  previous  year 
side  of  Canada,  which  compared  at  $27,405,050  a.s  against  $28,571,771. 
w  ith  a  total  of  $2,366,104,369  of  life  Total  of  new  industrial  business 
insurance  in  force  in  t.'anada  with  written  however  was  up  at  $119,010.. 
British  aud  foreign  companies,  1520  in  1940  from  $90,699,795  in  1939. 

War  Activity  Is  Reflected 
In  Insurance  Results 

n,v  ti.  D.  FINLAYSOX,  |  slightly  in  ewess  of  that  written  in 


fly  U.  MMiAlSOA,  I  slightly  in  cxeess  of  that  written  m 

.Su|.oiiiilemlciit  of  Lisuranco,  |  1939  when  new;^  business  amounted 

Ottawa  '  $a88, 587. 0(10.  1  lie  increase  in  hiisi- 

j  ness  'in  force,  has  been  siihsfantial. 
...  .  .  ..  11.  .1  In  1939  that  inerea^ie  amounted  to 

\\.at  aetivi  .y  ni  I  anada  Oliring  the  .uno.OOO.OOO  to  bring  the 

year  HMO  will  be  found  to  have  -,,,.,4  'if  ..r  to«n 


:  *  ,  .  rr  .  »  A  amount  in  force  at  the  end  of  1030 

fected  in  different  degrees  the  cx-  L^  $6,776,558,000.  In  1940  the  inerease 
pcrieucc  in  the  life,  insurance,  aud  |  j,.  $2,i(i.000.0(i0  hringiug  the 

in  the  fire  and  casualty  iiisuraucc,  |  ,10,075.318.3  46.  Ten  years 

I  earlier,  at  tlie  end  of  1930,  the 

Ordinarily  a.u  increa.'-cd  circula- 1  amount  in  force  w  .ts  just  under  $6,- 
tion  of  money  throughout  iudustry  i  SOO.OOO.OOi'. 

and  business  generally  is  reflected  j  The  effect  of  llie  war  in  the  fire 
in  an  increased  volume  of  new  life  land  casually  field  is  seeu  in  an  in- 
insiirance  written.  'I'his  vear  that  j  creased  premium  income  due  no 
increased  flow  of  wages  and  earn-  doubt  to  an  expanding  war  imliistry 
ings  has  been  offset  largel.v  by  in-  with  enlarged  stocks  and  a  demainl 
Vreased  demands,  peremptory  or  for  broader  cover  to  include  hazards 
merel.v  persuasive,  for  the  applica-  not  seriously  regarded  in  times  of 
tion  of  those  earnings  to  taxes,  in-  peace.  The  result  has  hecii  a  pre- 
vostmenls  and  henovoleucc.  The  ef-  mium  income  of  $41,947,268.  fin', 
feet  is  .seen  in  an  amount  of  new  and  $42,718,449.  casualty,  or  4.7''3  in 
ordinary  business  writteu  somewhat  excess  of  that  of  1939  when  the  net 
less  than  iii  the  year  1939.  file  preniiiiins  amounted  to  $40,984. 

Ill  making  this  romparisou  aften-  '  and  casualty.  $:;9.819,9Si  or  a 
tion  must  he  drawn  to  the  compara- , 'utal  for  the  two  classes  of  $S0,S,!4,- 
lively  large  amounts  of  business !  k'or  the  first  time  the  <’asualt}' 

written  ill  (he  las(  four  months  of  i  Pi''''t'i'iitit’  have  exceeded  the  fire 
1939  due  to  the  outbreak  of  war.  The  |  Pi'^tuiu™!'  aud  ihc  protspeets  are  for 
ampetiis  to  that  increaseii  wriitingiau  mcreasang  predouiinauce  of  the 
has  largely  diminished  during  (be|ftirmer  classes, 
current  year  and  there  has  been  Beeord  FaroMlile 

fedt  instead  the  effect  of  the  appe.ils  .-ontinued  to  he 

above  mentioned  acting  a/,  a  deter-  standpoint,  and 

rent  to  new  commitments  for  life 

insurance.  Ihc  increased  industrul  a  ratio  on  a 

aciivily  IS  however  reflected  in  a  (  oj, 

suhstaniial  inerease  in  the  amount  eyp^,.jf,need.  The  r.atio'  for  1940  i,s 
of  ludustrial  business  written.  ^i,, 

Slightl.v  In  F.xcess  the  rasiialty  r.itio  which  in  1939  av- 

In  the  aggregate  the  new  busine.ss  1  41.64  per  cent  increased  jn 

writtea  m  1010  is  $590,205,536  oi  |  (Continued  on  Pago  16) 


Life  Insurance  Results  For  1940 

CANADIAN  AND  FOREIGN  COMPANIES 
CANADIAN  COMPANIES 

.\bstrael  of  Life  Insucanco  for  ilie  Vear  IWO 


Canada,  Ord.  (ai 

Cbi . 


Group  (a> . 

(h) . 

(“c) . 

(/ommorrial,  Ord.  ''a.o 

^  Group  (a,  c) . 

Confederation,  Ord.  'a' . 

. 


Continental,  Ord.  *a» 


(iroup  fa,  r) 
Crown,  Ord. 

(h) . 

(v) . 

(iroiip  (a> . 

(h) . 

(r\ . 

Pomininn.  Ord.  fa» 

lb) .  . 


Dominion  of  Canada.  Grd.  'a' 

(b) . 

•  r)  . 

Group  iR.  <•)  .  .  ... 

1'aton,  f>rd.  (a,  <*) . 

Lquitable  of  ('anada,  Ord.  ^ai 


firoijp,  t'a.  c) . 
t’.^crl«iior,  C>rd. 


Iiidn*.  I  a.  r)  ... 

< »rf‘at-W>»»t ,  Ord.  ‘a’  . 


Imporini.  <  )r»l.  <a) . 


I  ondon,  Or<l.  < a> 


Manufactiircrp,  Ord.  (a). 


Maritime,  Ord.  (a» 

. 

fr) 

Group  <H.  r)  .  . 

Monarch,  Ord.  (a,  r 
Montreal.  Ord.  (at 
(b» . 


Mutual  of  Canada.  Ord.  (a) 
(b)  . 

•  •  • 

(rfftup  ia.  e)  . 

National,  Ord.  i8>  ....... 

lb)  . .  . 

fe)  .  . 

Group  la,  c) . 
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In  forre 
Net 

amount 
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rolicira  become  dlama 
Net  amount 


claims  cndowmcDts 


•Net  Ket  pay- 
claims  menta  to 
paid  annuitants 
%  % 


Fire  and  Casualty 
Results  Are  Better 

Underwriting  Experience  In  1940  Generally 
Improved  Over  the  Previous  Year — Effects  of 
War  Conditions  Seen  In  Some  Lines  of 
Business 
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10,869  THi;  vlaB  1940  brought  a  morier- ,  figure.  Quebec,  ;i.s  usual,  ranio  a 
'  "10.869  *”11  fairly  general  iniprovemcin  '  good  second,  net  premiums  written 

3)222  in  underwriting  re.siilts  in  the  fire  ,  t*"-'''''  'u  1910  lotalliiig  $  1  1 .4 85,5!l2. 
'202  551  ea.siialty  insurance  field  in  Can-  an  inerea.so  of  more  than  $500,000 
894)589  ada,  as  represented  hy  enmiiaiiies  over  tlie  total  for  1939.  .Manitoba 
1,097,110  lir.ensed  with  the  Dominion  Insur-  and  Nova  Scotia  l)o(h  showed  size- 
'“i’327  Department  at  Ottawa.  futile  increases  in  total  n'’(  prcmiuius 

24)iTi  In  most  lines  of  husinoss  some  written  which,  in  former  proviiu:*: 
'v’’ii5  I"  total  net  prriniiitns  Were  up  ne.irly  $  t  60.000  at  $2.87  I  ,- 

38)3)51’  written  was  shown  as  compared  790  and  in  the  latter  up  over  $143..- 
w’itii  the  preceding  vear,  and,  al-  000  »ai  $  1,964,4  7  1.  In  I’rineo  Fd- 
I4''’i59  tliniigh  eomparalive  los.s  rxi'ericiieed  ;  ward  Island  total  net  premium, -i 
172)865  was  spotty,  average  loss  rate  for  all  written  were  up  over  $26,500  at 
2,955  cia.^ses  ot  fire  and  casualty  Imsiiiess  '  $265,907. 

'  2."25  revealed  praetieally  no  change  .ns!  Sliglit  declines  were  shown  in 

43.777  eoinparod  with  the  figures  for  1939.  All>erta.  at  $2,725,810,  New  Urun.i- 
125’74I  Aggregate  net  pif  iiiiiinis  on  fire  wick  at  $1,62  4,779,  and  Saskatclii'- 
.  husin  'ss  written  were  $  1 ,000,000.  !  w  an  at  $2,511,661,  while  British 

er  about  2''.-  per  cent,  in  excess  of  :  < '"luni hia.  total  5vas  practically  iin- 


nx5  the  total  for  19:’, 9  and,  wilh  tola)  ;  cliange<|  at  $3., 868. 32  1 

net  losses  showing  a  moderate  con  i  Distriliiitioii  hi  tiroup'. 

iraetion,  •>v”rage  loss  ratio  was  Ontario  diiUrihiltious  of  lot, 3.1 

•.,0  down  about  12  ..  percentage  pmiiis.  premiums  .0,  fire  insurance  was 

Total  net  picmiiims  on  Antonio  distributed  ton;,; 

I  foreign,  Mriti.sl,  and  Canadian  com 
than  $2,000,000.  or  over  10'.,  p<T  . . . 


2  .113  cent,  toil  aggregate  net,  losses  f 
2..»i.t  gisiered  a  relalivety  greater  ii 
'■resse  with  tlie  resiill.  ihal  averag 
*89)32i  *'^^'’  ratio  was  higher  hi  nearly  2  1 
2‘2)2u  pereenlage  points  than  in  19;;9. 


panics.  Fnreig-n  ronipanies  wrnie  a 
total  of  $."i,.5!i  1 ,80  I ;  ftritish  roni¬ 
panies  $5,175,75.3,  and  Uanadian 
companies  $  l,:i67,23.6.  In  Quebec 
foreign  companies  enjoyed  a  fairly 
wide  |eat|  with  $4,921,737,  or  ahoill. 


••'ex  Aolunie  of  both  fire  and  burglary 

,.,l«s  business  was  affecle.l  to  some  ex-|j,,,„,,  ^-rillen  in  the  province  and 
44.464  ent  hy  the  increa.^ng  P'>I'Ula nly  ot  .  ,.o,„pa„ies  had  $4,274,81  5. 

i83).5r5"'V  '•'''•"onal  I  roperty  floater  p,,,-  rent,  while  Uana- 


policv  which  5vas  evideneed  dmin  :  ,.ompanies  had  only  $2,289.- 

the  ycai.  This  trend  is  indical ed  p  j f,|.  somewhat  lelss  than  20  per 
94, '>14  iiv'rnaiH'  of  ovor  40  \)vr 

94  514  i"  written  ..n  Canadian  companies  led  in  (he 

•  ■  i’  IVrsonnI  Iropeiiy  insiirance  during  p.-airic  Frovinces.  wrifing  (of.il 

16,871  1  940  as  compared  wilh  preceding !  premiums  of  $1.01.3.272  in 

16.874  '.Saskatchewan  against  the  .'f901,t38 

166.168  Fffects  of  w;ar  eopdilions  u''”  !  „f  foreign  eoinpanies  ,1  nd  (lie  $62  1 


86^.104  Nfxpii  ]p  tjiiflcrwritiiic  rostilts  of  sp\- 


1  of  I>ri1i>l)  i/ompanios.  aud  in 


oral  c1a,^^rK  of  casualty  innirancv  H.uOI.COT  as  compared 

i!io  last  >rai  apact  ftom  autoiMobib*  I  in  foreign  ronipanies 

„•«  husiiH'ss  Which  provided  an  out-  in  British  companies. 

“'575  .standing  example.  These  included  Maritimes  British  coin- 

•2.6.56  Inland  Transporlation.  Kmployer.i'  favoured.  This  group. 

24,oo'  l■'*ult*  1*1.''  •tt'd  .''team  Boiler  iiistir-  jp  f^ova,  .''colia.  wrote  total  not 
10.751  anee,  total  net  premiums  written  on  ,  p,.^,,, „f  $so5.60P  as  eompared 

14  278  with  $739,013  written  hv  foreign 

•,.e,  substantial  gains  as  compared  w  iilU  j  no.s.r.s  in  Cana- 

.  I9.,9.  (Ban  companies.  In  New  Briin.swick. 

185,084  On  the  other  hand,  war  conditions  I  ronipanies  wrote  total  net 

5,041  are  probably  reflected  in  the  cheek  p,.,,,„j„,„„  „f  $7.1;!. 381;  foreign 
’i’79’n  !"  leompanies  wrote  $60.9,177;  and 

21,919  bteady  aud  substantial  '(hinaiBan  companies  wrote  $276,- 

5,767  sion  in  volume  of  ;ivi9ti»»n  iiisur-|oo^ 

27,686  aiice  5\’idc  gains  were  sliown  on|"-,„  15,.;,;..,,  Cniiiiiibia  total  uet 

121,167  total  net  premiums  ivritten  on  th's  pmiiiiims  of  $1,684,149  wero  writ- 
iaVo-I  business  during  19::S  and  :  vrjili  foreign  eompanics;  $1.- 

19o9,  and,  although  a  fiirnier  k’ain  .5  , ,  pi-Bisi,  companies,  and 

.  "‘^•x  rcgislorod  last  year,  it  5vas  ot  ^701  ;i;;i  witli  Uanadian  companies; 

5  4.>,(  ^  inore  or  less  ne.gligihle  character  j„  vjp,.|-(;i  foreign  eompauics 

,5,  Total  net  premiiim.s  wriilcn  ""  wrote  a  total  of  $  1 .056.92  1 ;  Briti.sh 
5.615  I- ire  Insurance  last  year  amoiinlod  ronipanies  wrote  $838,21  9  and  Can- 
))))))):  $  1  1,947,268.  which  ''ompaiX'd  j  ,jy„  ,.o„,pa„i^,y  -^,0 

. ''*'*'  *ti„9  total  of  $  1 0.98 1,2  ( (>.  I  prince  Fdward  Island  shows  a 

•’  Aggregate  net  losses,  on  the  oilier  prrferenee  for  British  coin- 

. 780  *iand.  were  almost  $900,000  lower  py„^,^ 

V-J  IMeminiiis  of  $1  51,654.  This 

'•■'"'I  911.  and.  as  a  result,  average  l()s.ses-„„„p.,,.^.,,  $72,431 

i.,574|  ratio  of  all  companies  was  down  al  forrign  companies  and  $41,822 

6M9  7|"*’'.'^  percent  from  38. 10  per  cent,  ronipanies. 

1 46rr'*()  Cti'oss  amount  ot  fire  nisiiranee.  ;  .  ,  ,  ,,  ,. 

1)1  I3)4')!7  j  ne5v  and  renewed,  itiereased  last  l.owest  I.oss  Hatio 

year  $1  2,103,679,434  from  $11.  I'or  the  fifth  year  in  succession 
114)067  1  1 '.2  1  2.274  al  end  of  1  939,  while  .'Saskatchewan  had  the  lowest  fire 
I  net  amount  at  risk  at  end  of  1940  loss  raiio  among  the  nine  province.-, 
,J7^  I  was  nearly  560  million  dollars  *1"  total  not  iiremiums  of  $1,015,- 
I  higher  at  $1  0,759,934,40  1.  272  and  total  net  losses  of  $251.- 


ith  Canadian  companies. 

Lowest  I.oss  Hatio 
For  the  fifth  year  in  succession 


<1  6:’.:!. 130  ||  Cl. -68,803  i  88,-71.161  13.373,800  d  1:7,0’' 


o3'^o.7  was  nearly  560  million  dollars  *1"  total  not  iiremiums  of  $1,015,- 

higher  at  $1  0,759,934,40  1.  272  and  total  net  losses  of  $251.- 

88.111  ’2.419.868  .  ...  ..  :  350.  average  loss  ratio  in  the  prov- 

;"'o)363  l^ul’io'l  •■‘’'■‘■'W''  <oiiilianies  Wrote  Most  was  25.11  per  cent. 

1.5)018  ’  ’  2"  the  $  11  947,268  of  total  net  This  was  somewhat  higher  than  the 

liG’m-  P''oin*'i'ns  written  on  fire  insurance  1939  ratio  in  Saskatchewan  oi 

'l3)464  193)134  •‘oi'i'iS'i  companies  wrote  21.78  per  cent.  Average  loss  ratio 

- - TT —  $  1  6,585,563;  British  companies  ,  in  this  province  during  the  five- 

38’359  if’sos’Goo  $15,350,818;  and  Uanadiuii  year  period  1936-19  10  5vas  only 

!i8)845  17)321)561  ronipanies  $10,010,887.  Canadian  23.:;4  per  cent, 

rompanies  during  tlie  year  increaseJ  Nova  Scotia  had  the  highest  los.s 
'43)377  15)i’23'3,59  •*'rir  total  net  premiums  by  $5 1 2.- ^  rat io  among  tlie  proi  inccs  in  1940 
37)322  i7,'4’2o)iVi  .902,  or  about  5 '‘i  per  cent:  foreign  TVilli  total  net  premiums  of  $1,964.- 
•  com*iaiiies  had  an  increase  of  $::57,-  171  and  tola!  net  losses  of  $915.- 
i33)7n  82)6T() 'I’CO-  or  about  2  percent;  and  l!ri(-  k;;;,  iIu'  loss  ratio  was  46.60  per 

20,502  155,995  ibh  companies  an  increase  of  $62,  cent,  which,  liowcvi'r,  represented  a 

33,071  ^  37n)i^‘> '  *25,  or  about  0.4  per  cent.  I  material  improvement  over  the  1939 

77.'o8«  t5)‘206)o2'i  I  Canadian  companies,  on  tolal  net  hiss  ratio  of  55.6  1  per  cent.  .Nov  i 
lo.ij'j  i7,o7B.4j1  losses  of  $3,4  19,682.  had  an  aver-  .Seotia  has  the  highest  average  loss 
~  I  age  loss  ratio  in  1910  of  31.46  p<'r  ratio  ainoiig  the  provinces  lor  the 


Nova  Scotia  had  the  highest  loss; 
ratio  among  the  proiinccs  in  1940 


Industrinl  >a,  i 
Group  lai , 


dl, 273,883  dl.‘'06,IS'i  d  41,669, l!'t  i  12,751,187  i3,36l,34'.)  <2 
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i  386.488  d  218.187  i  4,2  6.7  0  121,168.755  i  ;’.22.675  d 

i  711.762  i  .•■86,667  i  1,3:2.8!H  i  53,  '23, 2  0  i  468,619  d 


il.. 594. 166 

(  12,751,187  (3,361,349  <  2.036.f27  i  278.875  d  41l.82i;i,rt  jn99.-9  iif  I;-.  1X8  11X7  ll■l,i  911  1 
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122,7.*6  I  cent ;  Gritibh  cunuuinioiJ.  with  tula)  '  live*  yea r  ptrioil  at  IT."! 


.110  (i  100.606  (I  37.2^7 

,lMi  \  l.OOO  i  110. .lOb 

.67.)  i\  2,117  i  382.31'6 

,610  tl  I.U7  i  15  2.C02 


avcraj;e  loss  ratio  of  'M 


iniprovcincnt  iu  fire  UU' 


ii.nno.ri.'O 
i\  H87.!in:> 
i  niM.V) 


i  202.021  i  0.17*^.712  il30,4r»7.4!'7  i3.r..*6.8!3  d  2*6.703  U.667.41 

ci2.i:i.676  d  :!7.l'2.411  i  37.210.*M2  i3.6R1.021  d2.038,!  71  i  611.27 

<11,0:2,6:2  d  :'»a,!':i2,7;12  il76.607,i:v.»  i7.2l0,!M7  d2,2)o,677  i2.308,6» 


611.271  d  397,;;3t> 
,308,6»6  d  231,930 


fa)  In  Canada.  ib»  Out  4tf  Canada  c'  ’I'olal  bur»inr?-». 

•Death  riairni*.  matured  endowments  and  diitability  daini?. 
This  table  docs  not  iucludc  sinkini;  funds. 


BRITISH  COMPANIES 

(('luiatliaii  IHisinosh  Only) 


vCommerrial  Cnion,  Ordinary . 

J^GrcRbam.  Ordinary . 

lj\err<H»l  arui  London  an<i  tilobe,  Ord. 
'^liondon  at»d  ^<•o((i?b,  Ordinary 
Mutual  and  (‘iti^ens*.  Ordinary 
InduFtrial 

xNorth  British  and  Mercantile,  0^liina^y 
^^^^wi^•h^n^on.Ord^na^y 
AlMioofilx  of  1  ondon.  Ordinary 
Prudential  of  London,  Ordinary 

(;roti|i  . 

Box  al.  Oroinary 
r.hrottirh  Amieablo,  Ordinary 
aStandard.  Ordinary 
Ordinary 


Ordtnary 

Induf.lrial 

(iroup 


I  .Tiid  foreign  companies,  wilh  total  dci  writ  itig  rc.'Uills  for  1910  over 
37)i3J  I losses  of  $6,4  7  1,8  4  1,  had  an  preceding  year  ivas  shown  in  Qiie- 
—  --J  I  average  ratio  of  ;;9.03  per  cent.  I  hee,  where  tlie  average  loss  ratio 
sJt’w!)  •■'ui’cigii  companies,  ivliieh,  in  re  of  all  companies  was  down,  at  43.69 
'251)930  ci^nt  years  have  been  gainin.g  on  per  ceiil  from  56.57  per  cent.  This 
British  companies  in  tho  matter  of  improi  eiiient  in  results  was  a  result 
net  amount  of  firi'  insiiranc;  it  ol  a,  eomliinalion  of  increased  net 
risk,  finall.v  look  tiu'  h  ad  last  year,  premiums  written  and  reduced  total 
finishing  up  1  940  with  a  total  of  net  losses,  the  former  were  over 
$4,2  51,814,05  3  wilh  a  gain  of  23S  $,700  000  liigher  lliiiii  in  1  939  at 
million  dollars  for  the  year.  Bril  $11,185,592.  while  llie  latter  were 
isli  eompanics  af  the  end  of  1910  nearly  $1,2110,000  lower  al  $5,- 
liad  a  net  amount  of  .$  1 , 1  x;i.  I  50,7  to  0  17.i;5(. 
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at  ri.sk,  having  shown  an  inere.ise 
of  117  niillioii  dollars  for  the  year. 


-(  inereasti  in  loss  ratio  waj 
in  I’ri.viiice  of  Albcrla, 


Canadian  companies  increased  ne!  where,  on  total  nef  premiums  of 
amount  at  risk  hy  nearly  17.7  mil-  $2,72.7.8  10  and  lo(al  nef  losses  of 
lion  dollars  to  $3.3  1  8,969. lio:'  . It  the  .$  1  ,oii;).;i  ifi,  tlie  averago  ratio  for 
end  of  last  year.  Iasi  .l  etir  w  tis  up  at  39.25  per  cent 

Th('  province  of  l.iiiiario  still  had  .  from  27,9.7  per  cent  in  1939.  This 
a.  loit.g  leail  in  19  1(1  over  oilier 'was  alniosi  entirely  due  to  heavier 
('I’oviiiccj  111  Canada  in  volunio  of  lo,.,-i  s.  total  net  premiums  showing 


net  amount  ol  fire  lU’i  niiuius  writ-  Biih'  change  from  preceding  .vear, 
ten.  Tc)ta1  lor  Ontario  last  ve.ir  inji  lotal  net  losses  being  over 


1.3.67,:  no 
1  15,599.18.5 


w  ;is  $  I  ;7, 1  3  1 , 7 93,  wltji-h  rejin  senii'd 
a  gain  of  $92, .700  o\i|-  (hi  1![;:9 
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(a) — Lxeess  ol  cUnn«  ie»eive5  lot  unBet'.led  losses  m  I')}')  over  claims  tor  1  -J**. 
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AUTO  PREMIUMS 
SHARPLY  HIGHER 
LOSS  RATIO  UP 


•13.187  CO.TrC. 
140.rt04 


0.282.430  3.102,780  30.34 


Tot n Is  for  1030. 


T'oirlpo  ronipiinifsi 


38  2.8I3.0«4S  10. 4.'. 


World  Marine  , . . 

346 

3  5 

10.12 

^'orkshire  .  . . 

6,665 

522 

7.83 

Total*  for  |940 

365.255 

60,260 

24.72 

ToUN  for  1939 

283.705 

60,651 

21.38 

Aviation  Insurance 


LOSS  KAIIU  Ut';—;-;; 

__  _ _  I  .Mliam'o  lus.  .  ,  . 

I  •''•>*'**•  AlMatioe  . 

Total  Net  PrcmiumR  for  1940  Amor.  Auto.  iMro 


.330  10.  SO 

0.323  1 3.  IS 

4.121  :>:;.o7 


Tore^gn  C'onipanlr!* 

10.  SO 

IS  .Artna  Tn?i.  .  ,  , 
33.07  AgrlruMural  .  .  . 


Up  Over  $2,000,000  at 
$20,903,101 

AVERAGE  RATIO  49.86 


Anirriran  Auto 
Amor.  Home  ,  . 

'  Amor.  Ins.  .  • 
A  rex  Imfoin.  .  • 
l^'ston  Ins.  .  • 

t’anidon  .  .  , 

Central  Mnnuf. 
Conun.  Casualty 
Continental  Ca.s. 
t  \>t»nt  y  I 'ire 


ruO.'*9  41.01  Alliance  In*.  .  . 

1,7S8  10  41  Amer.  Alliance 

OI.OT'O  :id.0S  Amer.  Ins.  .  . 


Activity  in  Inisinoss  and  indu.s- .  '  ''f  •  •  • 

trial  conditions  during  1040  dne  In  . 
tlio  war  are  reflected  in  results  of  re.i^iHi  insur.  .  . 
.\utoniobile  Insurance  underwriting  I'ldriiiy  Hmi  ca?. 
as  represented  by  all  eompanies  J:-!rp"AVsoo'rtron  '. 
licensed  by  tbo  Uotninion  govern- '  i-oMeUic  Tianaport 
inent  to  transact  this  kind  of  bnsi-.'^y''-  of  .^mar. 

'irii.  t'as.  I.f  Pane 

<;pii.  Uxchaiigp  .  .  . 

Abstract  figures  firm  Ottawa  re- 1 
veal  an  increase  of  over  $2,000,000  ij,"'  I'.pins. 
in  total  net  preininins  written  lastliacns  laiia  .  !  . 
year  which  amounted  to  $20,003.-  Am.  indem. 

101  as  eonipared  with  ?  1  ^,850,873  ^lanAvaVo'  plau'is 
in  1030.  In  1938  total  of  net  pre-  iiardwaiv  Mut.  . 
miunis  written  on  Automobile  In-  'iMitfoni  ,\r,'.  .  . 
surance  ainounted  to  $  1  8.01  .'>,202.  ;  ’  i 

.\verage  loss  ratio,  liowever,  was  iniiinmit.v  ina.  .  . 
somewhat  Inglier  on  autoim)bile  o’f  ".v^v 

Imsiness  for  last  y-ar,  total  net  i,ii,.rt.v  Mutnui  .  . 
losses  inetirred  l)eing  np  at  $10,-  '.mui'.ini.  Mm.  Caa 
121.2  47  from  $8.040. .".42  in  preeed-  Mp,'Anv''. ' ! 
ing  year  for  an  axerage  ratio  of  ia.«  .  . 

40.88  iier  rent  as  compared,  with  "i.-higan  ... 
r.,-..12  per  cent.  In  1038  total  net  'lllr"'?;;;:;;:", ; 
losses  amounted  to  $0,0;!0..'>04  and  Nat'l-lVii  1‘ranlilin  . 
avei'age  net  losses  of  all  eompanies  Nation.ni  iptaiicra 

..  .  ,  .\.nt  t  fnloM  .  .  . 

was  Oil. 12  per  cent.  N,.«urk 

I'oreign  companies  wrote  the  ;  • 

largest  volume  of  aiitomohile  pre- 


Se.s.ist  o7l,eo3  el. 10  Antomobila. 


»  ll.UH.i  4..*»43  32.2'»  iVntrnl  Mnnuf.  • 

•  PUJ  1.0.»o  105».4r*  !  ('oliimbla  .  .  .  • 

»  11,101  ’  <*otuu'rtlrut  .  .  • 

.  .>.809  o,270  •'‘lT.4ri  I  Inji.  , 

.  •4.3SU  20.m>0  '28.22,  Knclo  Tire  .  .  . 

.  4.1S»  4„3l'>  IO0.73  j  Kiro  .  . 

Non»'  Noim  ..  .  Kod.rnI  tns.  .  .  . 

12.. ..51  .1,702  40.22  pjionii.  . 

■  . 

.  ^ ‘**"'*  !  rir»'nian'.«s  Fund  . 

Rl.8li  40.307  •15*.00  I  i-'ii-pt  Amcrit'an  .  . 

.  None  None  ..  ..  j  Can.  of  Tari* 

384.810  211. 838  .Vi.oi  (.f.p  of  Amcr 

,3.310  .VI.OT  1  oien.-^  Fall*  .  .  . 

Nono  8.837  ....  [Great  .\m.  In*.  . 

117. nm  .'W.O*  !  Hartford  riro  .  . 

I.is.^i  .1  !>...04S  SS.tiO  I  Homo  In.. . 

l,c.e..es  blt.,43i!  ij.oilin,  i-f,  of  v.A.  . 

It.toi  0.007  oltOi  t.iintltcrmrn'.  Ina. 

S8.1I02  Sl.iiiS  ol..".!  Marvland  Ins.  .  . 

Mi,S47  cy.7C.7  S0.S7  ;  Michigan  .... 

.il.i.i.iO  ttj.oIO  44.11  :  Milwaukee  Merli.  . 

SI.CIi  ;ti..V>4  44..AS  jsjafi.Hcn  rranklln 

r.C..'ki7  Ki.OSS  40.40  National  PIr.  .  . 

ti.i.t.l  l  .3.k  20.u!» ,  Nat  l  Pnlon  Hr*  .  . 

None  Nona  ....  '  New  York  I'ndsrw.. 


!<.0!>1  S.Ot.17  3, -to? 

S8.1I03  21.303  31. .31 

M>,S47  20.723  S0.S7 

M.'i.ImO  242.310  44.11 


.Nona  . .  . .  '  No,v  Vor 

''■Vf.Tr  5=?:NM«gara 


l.mnbirm.  Mut.  Caa. 
Mm  via  ml  Cn*.  ,  .  . 
Mcreury . 


Milu  nuKeo  . 

Minn.  Iniplenmnl . 


li08  Nntloii.i!  IF'tailvrs 
.Safi  I'nion  ,  .  . 

Newark . 

thO  •''‘Cn  I'nK-an-l  .  . 

N.-w  Ilamiv.lilr.’  . 
N  Fmierw  rifer* 


miums  last  year  and  also  registered  .smr  .  . 

the  largest  gain  over  1030  witli  A''"tiiK.!.t  caMidii.N 

^  \4«rthw » stern  Mut. 

total  net  premiums  of  $..4s2,08.>.  No,tio.a.tcr.,  vat  1 
np  from  $k,:’,S7,370.  reenliarly  nm..  Parni.T. 
enough,  total  losses  of  tiiis  group 
increased  exactly  in  proportion  to  p  ',os  ' 

the  expansion  in  premiums,  witli  the  ,st.  pani  ptre  -.  . 

result  that  average  loss  ratio  xvas  p.eii  .xurcur.'. 
iiiii’hanged  down  to  the  .second  spr'ingf'ind  !  ! 

dei'imal  t'oint.  Total  net  losses  rose  soo'c  1  arm  .xihi 
In  $3, 774. Oil')  from  $3,222.2.'’el  in  ^  ■  ' 

1  030  and  average  loss  raiio  was  ivavc'";«  ind^n,' 
e.xactly  the  sanu'.  at  30.  In  per  cent,  fnion  of  Pari. 


,  *  .  _ _  Travelers  Fir**  . 

loss  ratio  xxa.s  Travd-r.  md.m. 


is. 210  1.3. 

5‘.M 

lOS  J.« 

02.210 

n.'i.tMs  4*.. 


I.  >;orlh  Uivrr  .  .  . 
,384.808  :.2.1»2  Northwest.  Mut.  . 

30..  13  gM.G2  North.  Natl  .  . 

None  ....  oi^io  Parnirr.*  .  . 

!  rarlflr  Flro  .  .  . 
i  Fhll.  Fire  and  Mar 

-V  M  *  '  f*^benl\  In* 

i'*.lOl  1 1.28  f*rov.  W  fi*hlngt«''n 

d.TPS  r'l.S.-,  :  . 

1.1. 3.1  4S.20  s,  J.,„|  ,-|r.  .  . 

i.iiil  I7.2.e  ,jcciirifv . 

‘■'■'I?!*  frU*  S'rnttnol . 

I. ,>.2  -,*0  f  .  ,  , 

.....SO  3^.30  xoklo  .  .  ... 

li*..».  S  l.*..»l  Traxst.r..  PIr.  .  , 

.■..Ix3ii  3.S.3i>  H.S.  Fir.'  .... 

II.  I.xs  3!i.4il  Wfstchcstrr  .  . 

411  47  73  ,  ^-ochl  |.-1PC  M 

13.1  IS  72  ■■ 


Totats  for  13  in 


n.h'il  21. 1R  "  idc  expansion  in  Aviation  („,  | 

Insnraneo  xvritten  which  has  been 
recordwl  in  rcimni  .vear.s  in  Canada  Comp.i 

22.(31  3(40  Ijj,.  J.,.,„vtll  in  com-  Ann.,  lnrur.ee 

ami  .31  I's  'Hf'clal  aviation  ibat  lias  lakcn  Aut.nnc.bilr  l.n 
ns  lit  111  place  was  checked  lo  a  large  ex-  ‘'"'’'"'enisi  ini. 

doubtless  reneeting  the  I,"h" 

2.7'v'  71! 'lO  effeel.s  on  oomniercial  aviation  dur-  Gr.  Am.  In.rur. 
2,i!(.-.  7(>.".o  ing  llip  year  of  aircraft  require-  ilHriford  Accid 

•i'w  120  73  "="■  I''‘n>"SO.s.  N3  A 

s.M  17  22  Total  net  premintn.s  written  on  j  ^to^vlBnd  i  .i.ma 

No-n;  '’<■  !’>•  I 

17U  17  tJM  i'Uinpil nio  Jt,i;«llll  l  OSIStOI  rd  ,  I'h(>rnix  Insur. 

2.'*n  2  2:»  an  iiK'rcaso  Iasi  voar  as  roniparodl  Hartford  ... 

s'l’-'V  inMi"'"’  1’"'  P-'''”  I  sr'pHnl  Tir^*'"' 

‘  ■'i:;  "  itii  total  of  $2:i2.t;77  its  compared  UprinKf  d  P.'’ A 

pn  7  70|Wiih  $28.’i.in7.  Cor  year  1030  total  I  i  mvcicrr  firr 
rrf'minms  w  ritten  amonmed  to 

2j  i.s*'  *,0-  U.S.  I  id.  &  Cil 

2.^38  27,32  ^loi,1o4.  5  (  . 

xoivi  losses  incurred  in  1010  p  ,  ,  , 

iU.'.v.i  71(0  showed  a  modeia(e  contrartiou  from  'o(ni»  for 

4..X23  .«.»o  the  1030  figure  at  .$117.17.">  as  com-  Toial.,  lor  c) 

31’ 70  PtffPfl  "ith  $131. -'ilO.  .\vcfage  lossi 

i.ofi2  (iis.tt  ratio,  ticcordingly,  was  lower  at  (otaU.  io 

’"r,  '-oi  *  l’^'"  t;r..nd  lotaU.  11 

.;  ,1,  cent  in  previous  yetir.  I 

^'o"''  ••  Coreign  eompanies.  as  usual,  wrote  j  j’  ^  _  _ l — 

^3i.x  3s.io  ‘’f  Ui's  ela.ss  of  Imsiness.  total  j  |  f  *1 

s  2.30  net.  preiniums  of  this  group  last  _  rlall 

year  anionntinc  to  $338,383  :is  .'om-  -  — ^ 

Nnns  pared  with  $333,131.  On  total  net 

None  ....  losses  of  $.70,000  (low  It  from  $84.-  iiremitii 

4.-.  _(  r.  .;o^_  average  lo.ss  ratio  of  Ihe  for- i  surance  last  .v 


Marine  . 

3,625 

1,523 

97.19 

Phoenix  Assurance 

36.165 

61,355 

166.65 

Totals  for  1940 

50,680 

64.604 

127.47 

H>(als  for  1939 

58,640 

66.0  72 

1  12.67 

Foreign  Companies 

Aetn.»  insur.  ce .  .  . 

1  2.528 

8.077 

64.47 

Aiitf*tnobilr  ItiMir. 

1  1.273 

7.542 

66.60 

('ontinnilal  Ins,  .  . 

718 

t,786 

248.75 

h  idelit  V  ft  (  as. .  . 

7.510 

1,472 

46.23 

C»r.  /\iner.  InHcin. 

1  1.424 

—  6.658 

Cir.  2\in.  Insur.  .  . 

36.854 

9.5  1  1 

25, si 

Hartford  Accident 

16,184 

— 1,6)5 

1  lart ford  I- i re  ... 

12.530 

8.090 

64.57 

Ins.  ('o.  of  N.  Am. 

1  1.27) 

2,616 

23.23 

Marvland  (asnaltv 

16,184 

-1,604 

NalT  Lhiion  Tire. 

6.265 

4.01  4 

64.07 

Nort  h  River  .... 

4,516 

3.122 

68.83 

Plujenix  Insur.  of 

1  lartford  . 

1  4.241 

6,55b 

67.10 

Provid.  W'ashtnKL 

2.624 

794 

10,26 

5t .  Prtiil  1  ire  .... 

14,241 

8.764 

61.54 

SprincFfJ  T.  A  M. 

4.606 

1.064 

21.10 

'1  rrt\’elrrs  F  ire  .  . 

(1.264 

4.477 

7  1.47 

Vravelers  Indemn. 

19.184 

—  1.62) 

i;..s.  l  id.  «■  f,iv. 

(''.184 

—  1.1  16 

Ly5.  1  irc  . 

4.740 

2.647 

55.84 

Totals  for  1940 

2)8.16) 

50.996 

21.40 

Tolal.'.  (or  1630 

221.121 

64.326 

28.8) 

Gland  totals,  1940 

262.677 

1  17,475 

40.14 

.Wand  totals,  1939 

285.167 

131,516 

46.1  2 

ABEILLE  HRE  INSURANCE  COMPANY 

OF  PARIS,  FRANCE 

lOstabtishcd  Eighty  Years 

ALL  CLASSES  OF  FIRE  INSURANCE  TRANSACTED 

Applications  for  .Agencies  ln%Hc«J 

E.  J.  LANGLOIS  —  MONTREAL  CHIEF  AGENT 

HEAD  OFFICE  FOR  CANADA  —  465  St.  John  Street, 

MONTREAL 


ing  total  B'l*  ll»il 

.$383,875  Citiitmn 


ures  herewith: 


Hail  Insurance 


Net  Net 
premium*  losses 
written  incurred  Ratio 


Canadian  Companies 

.\el  premiums  written  on  Hail  in-  ifoindH  .Ssturity.. 
surance  last  year  .showed  a  sharp  .i3,n„du ' I 


lilAl""!  '  ^  .  .  t  i-.onaon  •’ 

139  4  6M  oi;:n  com  pan  i('s  wns  down  ;it  L'l.pt  confrjiction  ;is  compnrrd  witn  pro-  Rrliancr 

NVne  prr  C('ni  from  v '  P*"!'  cmi.  .M>. '^  odlnu  yonr.  brins  down  nt.  V'awane 


«t  t  't'i  8'’ 
CM  IAS  iv»? 
8.7‘>8  IAS  IT 


GAS.rtti  CG9.A,S3  it  21  I 


por  (  ('111  from  L’'s  poi 
slrncl  figurr^  hri('"iH»: 


!  Canadian  ^.'oinpanieN 
BiOi^li  Aiurnc.i  .  . 

. 

I ot Is  for  19  10 


2.7n  29. H 

1.023  43  9) 

None  .  .  .  . 
None  .  .  . 


fig.  Marine  . 

Fidelit y-Phenix  .  . 
Firat  American  .  . 
Gen.  Sasulty  of 
n-»i«  Pari*  . 

Hatio  ^  .4  f 

, ,  Great  Amer.  Inaur. 
Hartford  Fire  ... 
Home  Insurance  . 
2^  ln*iir.  Co.  of  N.  A. 
43  9)  Maryland  Insur.  . 

Michigan  . 

■  ■  [  New  F.nj;land  .... 


14.:;:*,  n-jrand  Tnt.  f^r  i  .AOO..30S  t.3k.n:. 


British  Cotnpanir** 
.'lA;;i  ^  L.oiiflnn  (Vtrr 


.M>.  '  (Tdinu  yoHi*.  brins  dou  n  nt  V'awanesa  . 

'  lOS  from  $1.7ri7.r.r*;L  in  I0:’.S  totnl  not 

.  I  .  tf,  4  foial*  for  1940 

lirrmninF'  urilirn  dmoiinicd  (o  tl,* 

KldC.rt.  Total*  for  1939 

T'ol.'il  nrf  los.^rs  on  fho  ot  lior  British  Companiea 
hnnd.  slutted  an  inrimaso  lo  Alliance  Asmui  . . 

'>  I  ii  d7lt,  from  $!’dJl.S7S  and  avcracc  loss  London  \  Scottish 

3  131  rali»>.  accordin;:lv.  wiis  up  at  LT27  ...  ,  , 

.  -  ,o.»i  4  •  if, rtf*  lotni.s  lor  1940 

froni  Ih.dl  per  cent,  in  Uh.fi. 

'  '  I'or  I'l.'IS  on  total  not  bxs^os  of  ?!,-  Tfartl*  foi  I9)i 

12.  >(  ll.•.3.000  average  b'.ss  ratio  was  7(1.  m  compkuie. 

per  eenl.  ,  , 


5.4.674  46. 277 


Foreign  Compk(,ie» 


I  Ae(no  ln.«uronre 
t.'n.,  a.k  (ISU.'ll,  /Xlliancr  Inxur.  . 


65,266 

42,685 

65.86 

21,449 

5.2)6 

24  4) 

2  1,266 
14.1 1  1 

10.676 

2.15) 

50.21 

16.67 

35.180 

13.0)2 

36.8) 

51,218 

10670 

20.61 

16.919 

None 

M.iOS 

None 

6  7  4  1 

Phoenix  tni,ur. 


Sentinel  .  . 
•Springfield 


16.67  World  Fire  &  m'. 


8.718 

4.6(6 

56,42 

10.5  5  5 

5.56( 

52.68 

11.601 

4.695 

4(.67 

31,686 

(5.(33 

47.3  ( 

66,754 

26, ( 1 1 

4(.73 

6.397 

3.027 

47.32 

21.600 

8.(28 

37.63 

None 

—  300 

11.717 

(2.943 

40.8  ( 

78.460 

44,272 

56.43 

54.444 

27,700 

50.88 

283.875 

86,066 

3(.)8 

45,073 

20.285 

45.00 

5,414 

3,677 

67.92 

4.507 

2.028 

45.00 

1.127 

507 

44.99 

10,634 

5,3  40 

50.22 

1  1.622 

2.814 

24  2i 

None 

None 

51,005 

25,078 

47.11 

45.664 

2(.6(6 

47.11 

15,07) 

5.(03 

1)86 

(.127 

507 

44.66 

38.1(2 

17,242 

45.00 

45,664 

2(.6I6 

47,31 

28.(54 

8.880 

3  1.54 

6)(.762 

360,659 

4(.6J 

.682,626 

305.669 

18.(6 

.032.408 

446.676 

43.27 

1646  .  1,757,564  421.878 


<  anadian  l.oss  itatlo  Lowest 


ill  per  cent,  fnion  c<  I’kriii 

fpit-d  xt.],ual  . 

Lowest  fnit'd  Vanifl.-  . 

f  P.  fidolitv  A  I 

ran  foreign  f  s.  Huaiantee 


(4.711  r.sxi 
1l>7.i:74  ,!*.32 

63.Sn;i  42. .3.'.  | 

2.vi  1».<;6! 
17.110  71 

77..'>ti7  41  70' 


Canadian  conipauic.s  ran  foreign  i  s.  cuaiantpe  .  ifj.n.xK  S3.746  rk;  4  . 1 

companies  a  fairly  close  race  for  Zun.ii . 430.392  '.>!4,4'.‘7  P4| 

volume  of  premiums,  writing  a  total  ronis  1240.  .  iTixTinr.  3777(2116  .-.oTi.x  i 

of  $7,137,879  in  19  40  a.s  compared  - - 

xvitli  $6,344,938  tile  previous  year.  Tomir  for  1?.".6.  . '1,397.370  3.222. 2 ’.i  .xQ f. ; 

Total  net  losse.s  cif  tlie  Canadian  firaq.i  Toik’ri  loto  20. 00:;. 101  10.(21.217  40.9111 

group  increased  to  $3,483,545  from  - - - 

83.883.380  and  average  loss  ratio  e-ran'i  Totals  1030  ix.s, -,0.973  9,n40.x42  17  (.'• 

xvas  up  at,  IS. SI  per  cent  from  15.43  _  i 

per  cent.  ;  j  i.T.^o.n 

Britisli  companies  had  total  net 

premiums  of  $6,383,439,  whicli  rep-  rr-  - • — 

resented  a  gain  of  $155,000  over  T—.. 

the  1939  total  of  $6,1  37,558.  Total  Inland  1  ransportation 

net  losses  incurred  by  the  British  .  — ~  ^ 

group  increased  to  $3,162,786,  from  I  i 

$2,845,008  and  average  loss  ratio-  For  the  second  year  in  succession; 
xvas  up  at  50.3  1  per  cent  from  1613  volume  of  net  prcmiuntx  written  on! 


Inland  Transportation 


per  cent. 

Largest  and  second  largest 
volume  of  aijtomohilo  business  last 
year  xvas  written  by  foreign  eom- 
lianies,  the  Ceneral  Fxcliange  liav- 
ing  net  premiums  written  of  $1,- 


Inland  Transportation  insurance, 
during  1940  xvas  sharply  higher,  ab- 1 
stract  figure.s  from  Ottawa  show.  1 
totals  for  the  year  amounting  to! 
$1,090,308  as  compared  with  $013.- 


070.708  and  the  Home  Insnraneo  17:’,  in  1030,  a  gain  of  $186,000,  or  | 
net  premiums  of  $737,301.  A  Cana-  about  30  per  cent.  Total  net  pre- 
dian  company,  the  General  .Accident  1  miums  written  on  this  class  of  in- 
of  Canada,  was  third  with  net  surance  during  103S  amounted  to 
premiums  written  of  $618,534.  $836,730.  making  inenease  for  last 
while  another  foreign  company,  the  vear  over  1030  of  $373,000,  or  33  per 


.Automobile,  wa.k  fourth  cent. 


witli  net  premiums  of  $6ijx,is: 


Total  net  losses  incurred  last  year 


The  General  Lxebange,  nn  net  , showed  an  even  greater  relative  in- 
losscs  incurred  of  $61  o.  136.  iiad  a  rrcasr  over  the  preceding  year  than 
lo.ss  ratio  of  57  .57  pep  rent,  x'hile  Hid  tomi  net  premiums,  being  up  at 
the  Home,  on  net  losse.s  of  $384,-  143^.143  from  $376,814;  as  a  result 
868,  bad  a  ratio  of  .53.02  pep  cent.  '  average  los.s  ratio  was  higher  ar 


868.  had  a  ratio  of  .53.03  pep  cent.  '  ax'erage  los.s  r.atio 
The  General  .\reident  of  Canada,  pn-  rent,  a."^ 

xvith  net  losses  of  $380, 50H,  li.sd  a  ,30.31  jor  cent.  Ji 
loss  ratio  of  oiil.x’  15. .18  per  cent.  losses  amountiyj  t 


.Abstract  figures  herewith; 

N  p  t  N  *•  t 
nntrrn  in*’ur’*»''l  FxiMo 
premiums  k's:?cj 


30.31  .jor  cent.  In 
lo.sscs  amountefj  lo 
aver.Tge  loss  ratio 
com. 


was  Uigher  at 
cotnpared  xvith 
1038  total  ne' 
$331,036,  and 
ivas  10.01  per 


(  nnadiaa  ^  f>n»pa?u»s 

F-fn.'i- . 

F-iitisli  AnwricH  .  . 

I 'f. f  ph  ('an... 
British  Ikiipir<».  .  . 

(  'anada  A<  •• . 

(■ana-ia  Sf*f'u»'i»y 
( ■{!  I'a'linii  f'lro  .  .  . 


“.7  72.171  to  M 
•  1  12:;.S!‘J  io.:-;‘. 

L-.  11 2. t:;  71 


Cfinni.  Mul  l? 

( ■' (iis'i]  idiit*  '1 


Ilill.fMv  .  . 

1 1  ijflM.tn  l';i  y 

Imp.  '  iua  rut 
III. primal  Iu> 
t.i\.  ipcnl-Mn 


viMo  lorri;;!!  rompanies  again  wrotp 
the  nia.ior  portion  of  this  clas.s  of 
r  '  ■  business,  having  total  net  premium.s 
r.nx  w  ritten  of  $608,611  a.s  against  $'536,- i 
(■'(I  818  t.lie  previous  year.  Net  premium.s  | 
x.i.r.i  written  I'y  British  rompanico  were 

i. 'i  V'.'  up  at  $36.7. 3.75  from  *28:1.70.5.  while  ! 
r*  2"'  Canadian  companies  xvroto  total  net 

prcmiuin.s  of  $125,409  as  against; 

(.;  7i  $K'3.630.  .Average  10.58  ratio  of  for- I 

ii. hi  cign  companies  last  year  was  4t.2l| 
I’lVi'i!!  Pf’  cent  as  compared  with  33.47  j 
..-■  71  per  cent  in  1030;  loss  ratio  of  Brit- 1 
'1^' '2  ish  companies  was  np  at  31.73  per' 

rent  from  31.38  per  cent;  while  los.s! 
•  i.t'"  ratio  of  (  anadian  companic.s  w  a.s ; 
i;i.i"  i:p23  prr  cent  as  compared  with  ' 
38. s:;  per  cent.  Abstract  figurc.-i : 
;t.-. I  herewith: 

l■■'.(^  V-t  Nn  I 

''**  premiums  [ 

wrilten  incurred  R«Mo  ! 


.I'j*  Canadian  Conipanie* 
Acadia  ....... 

."p  r.k  Britisfi  AnA»*rica  .  . 

*’  Briiish  Noithwn. 

.*'0.10  ^  anada  Accident  . 
r;7  1.”  .  ^  anada  .Securitv 

C'aneidtaii  General 

Ti.'i  nO  1  anadiatj  Indenin. 
17>i«  Canadian  Surety 
4'J r>om.  of  (  an.  Gen. 
r-n.T-  On.  Ac»'.  r.'f  Can. 

filohr  lt»def»An|tv 
ihfti  (jiinrdtan  ln*iir. 


b9«  !20.)4  i 
5.332  32  82  | 

4  n  28  1 
).40  »  34, 18  j 

MO  b.80  I 
I4.5'iO  140.38  i 
I5.8M2  M.I5j 
2  3  1  7  I 

8.125  I 

1  48  5  1.25  , 

1  03S  3335 

1.718  H>7.28 


r.ntix>li  (  nin|ianie« 

Mhari'-c  \x- ojrHi'Vf!  .  ) 

At  clo  S'-mtixli  :;ri.i 

.  ,  .  lUi'i.H 

Ba  nk‘T*'  A  I  ra  <)et  ■  t'.l .'( 

Britifsh  ,  7tt.*‘. 

Bril  Ish  .  ‘JG.h 

l^rit isii  •  »H  1  .  1 

British  'rradfi  .  n*;.^ 

( 'aU'tlfjnia n  ....  ll.« 

(Hr  and  (*en‘-ral  . 

(•♦•DM  a  I .  'v..t 

(’••mury  .  .  :;p,T 

Union  Ar.-  . 

cttinhill  ....  r:'.o 

lnapf*rs  and  (Jen.  P.'-; 

lOinploA f  r.s'  1/iah  » 

(h'li.  I’,  and  1>.  r.'t'.M 

(Juildhall . 

La"  Fnjo  1  .“A. 8* 

Lt^’al  ami  (.-enerat  .  17. o 

Ll\er.  A-  Loud.  A  *r.  pt'i.P 

l.ii)n*lon  and  ('otin(.\.  'Jli.'.* 

IkOnd.  ami  Lam-.  .  .  M.>* 

Lund,  and  !‘r‘4\-.  ,  .  rw.;; 

Loml.  and  Scot.  .  .  1''',4 

Lond«(n  .  (»•".. (5 

Ltiml.  (iuar.  A.  Aon.  nvn.n 

-Marlm* .  1'*.1 

Merchant*  Marine  .  (Jl.Jl 

Motor  Fnion  .  .  .  FlO.JJ 

Nfrth  Britisli  .  .  .  1.’<*7.M 

Noith.-rii . 170.2 

Norwii’h  Fnion  ,  .  A 

(‘(•♦*ah  .\fci(K'n1  .  ,  r.d7,7 

laiatim .  H.1 

I’atriotif . 20. !5 

F.-n  rl . l*2h.2 

Fln^rnlx  Ash . DAM. 2 

I  'rtiA  inria  I  .  *  .  .  .  BB  .  1 

Fnnleniial  Ass.  .  .  2.'i.d 

c,MiOfnslBnd  ....  h'."'' 

BallAAfty  F***.  ,  V’.’.n 

Uo>al  Fxrhana*'  .  • 

TU'.'al  In*.  .  .  2^'*.J' 

Srottish  Metrop  ,  (vl 

h«n>rtish  Fnion  .  .  l'‘'1.2' 

Bt'tjth  Brifiph  . 

South*  in  F’.'r 

Fun  .... 

Fnion  Ar:*»ir  .  .  7(2, .(* 

ttnion  of  (  anfon  ,  ,  l!l».t'1 

Union  Marine  .  ,  .  Itl.T 

United  Hritioh  .  .  •  Noi 


Halifax 

i.7)a 

1,124 

76.18 

North  F-.mpire 

187 

465 

120  16 

f’acifir  (  ria*t 

2.27  ( 

776 

3  4  (.’ 

R*‘!iance 

None 

Nnn^ 

Toronto  (fsn^ral 

?4.0  1  > 

11.56  5 

'>6  6! 

V(  awane*a  . 

8^1 

1.082 

127.67 

N^’est^rn  . 

25,52  7 

8.)  12 

12  56 

lotal*  (t  (6)0 

12),  106 

76.772 

61.22 

1  ntals  for  19)9 

(02.620 

36,846 

38.81 

British  Companies 

Alliance  A**ur.  .  .  . 

N  on  a 

-  247 

AiU.  . 

4,992 

4,021 

80.5  5 

Br.  A  Tor.  Alarine 

1 .077 

None 

British  Crown  .  .  . 

2.07  1 

576 

2  7.66 

British  Law 

1.021 

284 

27.82 

Brit. .6  Osk  .  . 

7.018 

1.871 

26.66 

Fenturv  Insur.  ,  . 

2.662 

83) 

3  (  .26 

(  otnin.  l>n  As*ur. 

10,2 1 5 

)V4 

V47 

I.affle  Star  . 

6  40 

None 

F.mplovers*  Liab 

75 

15? 

210  67 

Geneial  Accident 

I  ire  and  Life  .  . 

2.079 

170 

1  7  80 

Guildhall  . 

1,608 

60 

4.72 

Indemnitv  Manns 

11.112 

4,055 

30.46 

Lsj^al  and  General 

4,664 

(.862 

37.51 

Liverpool  and  I.. 

end  Globe  .... 

15.650 

4.158 

26,07 

.'''•>7  ri.”..'(:;  London  and  Lan- 

I'J.L'O  .(..•72  •11.4'»]  rashire  Insur. 

(tl.Jn?  .■:n..>(i<»  4r(.Ml  t  London  ft  Prov..  . 

1. Ip. .i'll  .•7.I2'1  41.21  '  L.ondon  Assurance 

2^4. kt2  4d.(in  London  (j  tee  A 

170.2(11  Vi,.;.-..;  .'An:;  Marine  . 

iv.'..40n  4^  r*i  ^ 

71*2  2tn..x::  (-.nl.'.,  .... 

r*’*:  '5:;l  N-rthe.m  . 

v!  ill  i  Vnion  r. 

V...  7"'3  f.3’’.'c.  -6  I-  Ocran  Mirhir  .  .  . 


.  21.654  —8, 314 


16,1  5  4  2.456  1  5.20 

60  Nod"  .  . 
44.394  6.726  2162 

(.63  4  2,325  1  20.22 


1  42  4  01 

3.267  80.47 

3.217  11  85 

472  40.58 


1.9(0  (.X.IO 


Pearl  . 

5.247 

236 

F*ho#»nix  Assurance 

4.10) 

4.167 

Prud4*ntial  As»ur. . 

84.462 

23.6)4 

Queensland  ,  .  .  .  , 

6.020 

2,568 

KIv  Passengers  .  . 

578 

16 

Royal  exchange  , 

1.294 

300 

Roval  Insiiranre  . 

1  7.(66 

5.257 

Sr(»t  tisli  1  hiion  .  - 

222 

None 

.... 

9.0)) 

4  845 

Statidard  Marine 

Non^ 

Non^ 

Sun  . 

1,261 

61  1 

Union  Assurance. 

452 

51 

Union  of  Canton. 

50.783 

(4.565 

Union  Marine 

4,5o6 

1,744 

k^ltv WAY 


f 

fl  Hrr 


«  i  .  ^  •  I  Mould  3\Tile  the  Mord 
'INSURANCE’  over  the  door  of 
every  eottage  and  upon  Hie 
bloUiiig  book  of  every  public 
mail,  because  1  am  eouviiieed 
lliat  for  sacrifices  wliieli  arc  iu- 
eoiiceivably  small,  families  can 
be  secured  agaiust  ealaslroplies 
3vliieli  tvould  olbcrwisc  smash 
llicm  forever” 

The  lU.  Hoii.  Wiuslou  S.  Churchill 
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Fraternal  Insurance  in  1940 


For  Your  DEPEiNDE.M'S  Totlav  .  .  •  uihI 
.  .  .  Your  Own  INDEPENDENCE  Tomorrow 


CANADIAN  I  RATI-.RNAl.  RKNEUT  SOCIETIES, 

ADSTRACT  Of  LIFE  INSURANCE  (MORTUARY  FUND),  1940 

♦'rlifjcatcs 

Ww  CVrl  i  ficHtcs  liPcoiiir 
t  1 1 ficritcs  III  force  clfiims 
I'roinium  Net  Net  Net  Other 

income  ainoiint  tiinoniU  ainonnt  vClninni  benefits 


Total  Written  for  Last  Year  Was 
Up  40  Per  Cent  From 
1939  Figures 


Total  Premium  Income  Moder¬ 
ately  Lower  and  Total  Losses 
Also  Show  Decline 


Socif  ly- 


Allmnce  iNuliuiialc,  ii .  482, J4S  4, 729, 3  )0  30,349,347  503,150  448,973  207,444 

92,3  10  384,400  4,098,890  57,902  02,807  .  28,877 

c,  574,5  5  5  5,113,750  3  4,448,243  501,112  5  11,840  230,321 

Artisans  Can,  Ir.,  a,,  408,119  2,187,750  31,839,220  039,500  638,981  62,138 

b. ,  231,738  695,750  13,949,671  313,718  319,319  31,148 

c. ,  099,857  2,883,500  45,788,897  953,278  958,300  93,286 

Can,  VVoodmrn  of  tlic 

Worlfl,  a  c  .  79.448  125,150  3,043,834  90,824  95,227  54,909 

Catholic  Mutual  Bene¬ 
fit  As.sn.,  a  c  57,872  4,000  2,501,013  109,790  112,042  712 

**Conin)'cT  Travellers 

Ass  ,  a  c .  el  03.500  *  *  1  48,447  1  5,3  70 

Grand  Oran)re  l,odye  of 

British  America,  a  el08,93  7  1  00,100  3,788,95  3  78,7  5  1  82,42  3  2  5,904 

b  e  3,895  1,000  103,105  1,060  1,000  589 

c  el  12,832  I0l,l00  3,892,058  79,811  83,483  20,553 

a  550,329  1,532,500  31,951,024  1.322,740  1,188,175  112,400 

b  1,302,720  3,538,011  71,574,081  2,389,807  2,105,43  7  240,138 

c  1,859,049  5,071,111  103,525,705  3,7  1  2,553  3,293,612  3  58.5  38 

4.188  10,600  177,614  1,017  807  . 

71,280  3  73,500  4,403,024  7  7.685  73,45  5  24.005 


Only  with  Life  insurance  arranged  NOW,  can  yon  use 
the  same  dollars  to  licst  advantage  to: 

(a)  Give  your  family  n  regular  income  in  case  of  your  uuliinely 
•*«»ath,  or 

(b)  .\ssurc  yourself  a  living  income  35 hen  your  working  days 
arc  over. 


DOUBLE  1938  TOTAL 


LOSS  RATIO  38.14  P.C, 


An  Equitable  pi>Iu-_v  J,  qtialitv  iiisuraiirc.  The  Coinpailj'  iiiaiii- 
taiiis  a  Iiigli  marsiii  of  .••iirpliis  security  for  pftlirj liolclcrs ;  earn' 
ail  excellent  relurn  on  sclrclcd  imrstincnts;  lias  a  stable  ilividciul 
record  based  on  ^uod  morlalily  and  interest;  and  offers  flexible, 
■nodernized  conlracls,  that  cost  no  more,  jel  gi^c  liberal  pritileges 
to  fil  your  nced.«. 


Indrp.  Order  of  |- 


ItaIo-Cannrlian».  n  c  . 
Sons  of  Scotland,  ac. 
Ukrainian  Mut.  Benefit 
Assn.,  a  c  . 


I  ire  ■'f:j.228.G08.  while  total  iie;  losses 
luero  also  lowei-  at  *1.18;(.1,')S  as 
I  .  oniiiared  with  .$1, 250. 477  a  re- 

1 -!iill,  average  loss  ratio  for  la.'-'t 
.  veai'  was  .sliKlitly  lower  ,it  28.1  1 
I  rent  as  against  28.!32  per  (  ('nt.  I-'or 
.vear  l!i.28  total  net  iiit-miunis 
'  iiiiounled  lo  $:J,24G,45S  a.'ul  uggie- 
I  rate  net  io.sses  to  .$1,272,122,  with 
in  average  loss  ratio  of  2  . 12  per 
ecm. 

Foreign  companies  a-,  n  wrote 
he  largest  volume  of  this  class  fi 
'nisine.s.s  in  U(4(,)  and  ri  p-ii  tod  a 
larger  volume  of  net  premiums 
wiitten  than  in  previous  \ear  at 
■'l.2t;22i;s  as  compared  \miIi  •31,227,- 
1."r2.  'I'otal  net  losses  ot  this  groni) 
were  also  hi.gher  in  IfUe  ilum  in 
I!i2!i  at  .'!!18l.!i.55  as  again-i  $l<;i;.2i;! 
•ind  average  loss  ratio  wa-  frae- 
lionally  liiglicr  at  35.60  iier  eent  as 
c-ompared  with  25.14  per  (I'lir. 

Mritish  eompanics  rciioried  a  drop 
of  more  tlian  $100,000  in  aritregaie 
net  firemiums  written,  uliieli 
amounted  to  $1,003,677  a-  eumpar- 
od  with  $1,112,013.  Total  net  losses 
of  tile  Uritisli  tompaniC'  were 
sharply  lower  last  year  at  Siiiio.iit; 
as  tigainst  $488,032  in  1030  and  av¬ 
erage  loss  ratio  of  the  grou|i.  ae- 
coidingly,  showed  a  drop  to  20.77 
per  cent  from  43.03  per  ccni. 

.  I  anndinii  Conipiinies 

Canadian  compnnic.s  reported  for 
last  year  total  net  premiums  writ¬ 
ten  of  $751,517.  whicli  lepresentcd 
a  moderate  retluction  from  jirevious 
year's  total  of  $788,443.  Total  net 
losses  of  this  group  were  .slightly  y 
higher  at  $305,057  as  compared  witli  i- 
$301,176  in  1030  and  average  loss  |, 
ratio,  eonscciucntly,  was  moderate-  c 
iy  greater  at  lit. 50  per  cent  as  '■ 
a.gainst  38.20  per  cent. 

Three  F.si.  eompanics  ranked  one.  ■ 
two.  ilirce  in  volume  of  net  premium 
written  on  I’orsonal  Accident  husi- 
noss  last  year.  Tlie  Traveli'rs  of 
llarU'ord.*  a.s  usual,  led  tlie  field  vvitli 
net  iircmiiims  of  $500,101.  Ou  net 
losses  incurred  of  $17ti,.j()5  ilie  Tra¬ 
velers  had  a  loss  rat  in  n|  3. 1.50  fitr 
th('  year,  or  considerably  belnvv  tlie 
2.10  average  for  all  eoiupunie.s  of  38.1  : 

'0.2  5  por  ceni.  .Alisiraet  figures  fol- 


rotal,  1940, 


1.949,700  9,159,950  108.810,930  2,837.154  2.790.205 

1.030,003  4.019,701  89,720.353  2.702.547  2,488,083 

3,580.423  13,759.711  198,537.283  5.599,701  5,284,888 


503.63  7 
300,7  52 
810.389 


Tolal,  1939, 


1.933.470  9,982.175  109,003.045  2.901.033  2.845,342  728,974 
1,077.097  5,500,892  92,201,504  2,009,358  2,403,047  324.489 
3.610,507  15,549,007  201,265,209  5.570,991  5.248,389  1,053,403 


dccr.,  d . 10,290  d842.225  d252,7l5  d04.479  d49.l37  d225.3  1 

b  d46.434  d947.13  t  d2. 475, 21  I  193,189  i85,030  dl7.73 

c  d30.l44  dl, 789.350  d2, 727,926  i28,7IO  i30,499  d243.07 

In  eannfl.i.  (bl  — Out  of  Canada.  (c>-  -  total  buaine.-oi. 

-Including  rerripts  for  expense  purpo.'-es,  t —  Death,  maturity,  disability  am 
old  fige.  --Date  of  returji  .November  30.  1940. 

-Amounts  cannot  conveniently  be  give)),  ;i.s  full  benefits  are  applicable  onfv  ti 
inetubers  who  have  completed  lifteen  years  or  more  of  continuous  membership 


Insurance  Company  of  Canada 


FOREIGN  FRATERNAL  BENEFIT  SOCIETIES 
ABSTRACT  OF  LIFE  INSURANCE  IN  CANADA  (MORTUARY  FUND),  1040 

•  C  ertificHlrs 

\ru'  ( V.rl»ficatc»  bcc4.»nic 
c  »Tlilic»iJeti  jn  lorc  tt  cUiins  pairl 

I’rcinniiu  Nei  Not  Not  Othor 

»ncomo  amount  amount  amount  iCIaiin^  bonofils 

5  $  %  $  5  $ 

'  \icl  Ahst}.  for  I.ulhcran^  34.89h  173,230  I/>81.M!  1.000  0,336 

imericaii  Miilual  .  *13,83  3  .  424.571  i).999  0.120  7.742 

ssn,  ( anado  Aiixtricainc  40,027  487,400  2,<>3J.224  52,250  5  3,97  1  1,809 

I  HoIhorhootJ  ot  Railroad 

Ir.iinmen  .  5  45.887  8  3  7,500  1  3.417,285  2  3  4.044  2  33.193  1  50,403 

tath.  Order  ot  loresters  I80.45li  13  1,5  70  10,504,143  338.94(i  318.489  44,7o5 

iCtoati.in  I  r.itern.il  Union  42,03  3  124,3011  2.2o2,500  9,100  0,500  10.015 

1  Lxpressiiien'.s  Mutual  .  . 
thirst  Catholic  Slovak 

L.tUies  I'nion  . 

lir.st  t.ath.  Slovak  Union 

Jewish  National  . 

Knights  of  f.olumbus  .. 

Ladles  t.itholic  Benr- 

voh-nt  Assn . 

Lullieraii  Brotherhood.. 

Luther, in  Mutual  . 

Macc.ibee.s  . 

.81inislers  Life  and 

C  asualty  L.'nion  .  .  . 


.sllijvved  tiij  jiiere;i;  p  (u  2'I.6T  I"  i  <  eni 
from  2. 1.."!:;  per  cent  iti  lueeediii- 
yenr.  'ItiKiI  nei  premiums  v\rii:<ii 

were  up  ;ii  2:17,910  froiii  $1.2."'. 

62S  hul  lotiil  noi  loss  sliovvo-i 
much  larger  increase  at  $:!67.  l-.J 
again.'i  $2$:i.:’. t.k. 

I-'or  vear  total  net  lo'eiiiiuiii- 

vvritlen  amoiiiifed  to  •5 1 .261'. ! 'i"  and 
tfttal  net  losses  incurred  i<i  -s-Fi'i.T' 
for  an  aveiitgc  loss  ratio  of  2S.-'i.7 
per  celt  I . 

Largest  undervvriicr  td  iliis  elti.^s 
of  Itusincss,  ih('  r.  S.  J’idelilv  and 
(lutiraiilee.  liad  net  pretniums  vviii- 
len  last  year  of  .'^22:;.S2,'i.  and  with 
net  tosses  of  i'71.uf4.  litiil  a  loss  ra¬ 
tio  of  22.08  per  cent.  Ali-straet  fi.s- 
urcs  licrcwiih: 


2.242  1.7  50  144,05  5  . 

10,3  )1)  38,001)  507,000  4.000  4  139 

5.889  51.100  389,881  2.002  3,745 

250,090  ,1,870,000  18,241,100  144,408  150,971 


Nou3) 

Nnrio 


4.530  500  198.747  3.000  3.000  4,500 

16,405  41,550  048,710  5  34  5.844  6,898 

10.100  .  324,110  5,500  9,500  6.689 

199,484  1.994.020  9,114,290  90,628  97,o98  105,989 


r>nh%li 


2I.S8i  C.  I.iOO  788.067  .  40 

4i),l8o  27,350  1,324,588  44,900  45,900 


i  anath.an  (  nmpanirs 

Vrit,  Ameiiia  .  .  . 


2,750  168.500 

1  3.509  1  52.750 

!I8.500  237,008 

86,850  1,932,672 


1.250 

2,000 

500 

10.808 


'.aiiaii'.a n  fin* 
'an.  i '.eiiei  .a  1 . 
'aa.  Ii.il-‘niml 


3,ifi<)  1.7  )0  143.329 

3.300  18,400  192,000 


4.500 

2.000 


Total.  1940 
'iolal,  1939 


6. 201. 652  68.754,100  1.047.775  1.048.406 
48.044  6.030. 150  68.412.566  1.064.344  1.064.355 


Oocr.,  d .  130.006  d647.47.8  i341.543 

Drnth.  n>alunty.  disabilitj’  niul  old  aj,:r. 
Includin'^  r<*cripls  for  r.\pcnso.s  j^urjjoses. 


of  per  coni, 

liorcwiili: 


Londfjn  As**!!!'.  .  . 

London  and 

.Acc'ulf’nt  . 

Mf'rc'lianf.s  Marine 
Molryr  1.  mon  .... 
Natinmil  Provjtjc  I 
Norwich  L  n.  I  iro 


708  None 


NVl  Nrt 
premiums  los.<r' 
writ  lea  iiu'uiT 


Tornado  Insurance 


Canadian  Companies 

.Acadm  . 

Brili.sh  Ainericii .  . 
British  Canadian . 
British  I  .inpirc  .  . 
British  Northw’n . 

(  anada  Accident  . 
Canadii  .Srrurity  , 

( 'anadian  I  i re  ... 
Canadi.'m  (iencral. 
Canadian  Indemn. 

(  iinadian  Surct  y  .  . 
Dorn,  of  I  an.  O'*!!. 

I  conomical  Mut. . 

I  idehlv  Insur.im-u 
Cicneral  .Accident  . 
Globe  Indcnitnty., 
Gore  Di.st net  .... 
(Guardian  Insur.  . 

Halifax  . 

I  mperial  (»  trr .  .  .  . 
Imperial  Itisur.  .  . 
I.onrlon  Canada  .  . 
North  Lmi>it<'  .  .  . 

I'ari  1 1C.  ( 'f>asl  .  .  . 

Reliance  . 

1  oionto  (•#*ner.il .  . 
Wawanesa  ...... 

Western  . 


6.052  2.848  47.06 

21.081  4.532  20.62 

None  None  .... 
None  N<'»ne  .... 
16.848  3.551  21.08 

24.660  4,402  17.85 

11.542  3.720  32.23 

5.027  1,037  32.68 

50.5  /2  1  5.523  30.60 

12.868  4.32  1  33.60 

11,614  1.003  0.41 

.30,472  None  .  .. 

3.5  7  4  1  03  2.0  4 

14.342  3.001  20.02 

10.416  7.730  30  86 

11.420  3.133  27.4! 

3.56  3  180  5.30 


I  '■J'oliTl  net  preiiiinnis  written  on 
:  Tornado  in.sni'anoe  by  Dominion  li- 
eensed  comiianies  in  IhIO  showed  a 
moderate  inereiise  as  compared  wiih 
previous 
« I  '!'t  irt'i 


iMioem\  .\ssur.  . 
Brudential  /\sMir. 
Royal  i  .vchanj^e 
Scottish  Union  . 
.South  British  .  . 

.Stale  . 

Union  of  Canton 
L  mon  .M.irme  .  . 


year  ai  $110. Sal  as  against 
I'or  .5  ear  LKiS  lotal  net 
!  preriiiunis  «m  tliis  elas.s  uC  Imsiness 
laniuimtecl  to  i?11iL12L 
:  Net,  losses  ineiirred  Ly  all  coin- 

panics  last,  year  were  sliarjily  iiiy ti¬ 
er.  however.  iotallin,ir  ns 

eoinpared  wiih  SoC.hihJ.  A  vera 
hi.s.s  ratio,  aeeor(lin,ul> ,  showtol  a 
wUl(‘  jnerea.^t'.  lo  SH.nti  iier  eeni  liftni 
1‘Ll.M  per  ceni  in  I'or  year  LhtS. 

on  total  losses  oT  SiIil.lOL  eonipan- 
ies  hail  an  axerau^e  loss  jalio  oT 
only  a2.Sa  itei-  eent. 

Foreimi  and  Canadian  eonii»anie.s 
wrott'  praeiieallv  all  of  the  lornatio, 
business.  ilu‘  fornier  .uroiip  report- 
total  net  prt'ininnis  of 
np  fi-oin  $7(i.ldS  in  and  the  lat¬ 
ter  as  eoniitared  with 

7SS.  I-'orei.un  eoinpanies  on  total  | 
net,  losses  of  luul  an  aver- 1 

cLue  loss  rtiiio  of  liiL'.71  i»('r  cent.| 
wliile  Canadian  eoiniiaiiies.  with  to-i 
lal  losses  of  .St7.S(;:;.  Itad  an  average  i 
ratio  of  7!i.L’"  per  eent.  Ahstraci 
fi.uures  follow  :  | 

Net  NVt  I 

promiunis  losses 
written  meurred  Rstio  i 


Foi'cifjn  Companies 

A**!  na  insu  ranc#' .  . 

.Agricultural  . 

.\Ih*ince  Insur. .  .  . 
American  Alliance 
.American  Insur. .  . 


10.02 
26.1  I 
47.06 
20.03 


l3o>ton  . 

I  ent  ral  L  iiion  .  .  . 

<  iti/ens  . 

(  t*luml>i,i  . 

Commerce  In.sur. . 
('onnecticut  I  ire  . 
(  onl  ment  al  Insu  r. 
C-ounty  I  ue . 


.None 


lotals  for  1939  215.170  68.081  31.64 


t.qiiitahle  I  .  M. 
I  ufeka  -  .Secunt  y  .  . 
I-  ideht  I’henix  .  . 

1  ire  Associfition  . 

1  irrm»*ns  Insur .  .  . 
First  Amei ican  .  . 
(jen.  Ins.  of  /\mcr. 

Glens  I  alls  . 

Gr,  /\ni.  Insur.  .  .  . 

Ilan^hver  . 

}  Ihirclw.ire  Dealers 
I  hirdw.ire  .Mulu<tl 
I  lar  lf/)rd  1  ire  .  .  . 

I  lume  InsiMance 
Imperi.Tl  .Assur. .  . 
Indiana  l.umberm. 
Ins.  Co.  of  N.  .Am. 
l-umberniens  .Mu 
tu.il  ot  Mansi  d 
Lumber  Mutual  . 
.Maryland  ln.sur... 

Mercury  . 

Metropolitan  1  1 1  e  . 

Michigan  . 

Mill  Owners  Mu- 
tufd  of  low.i  .  . 
Minnesot.i  Imphnn. 
Nat  l  File  of  Hart¬ 
ford  . 

Nal  l  l-'nion  I  ire . 
N^w  'I  ork  Underw 

Niaj^ara  . 

Noi  theaslern  .  . 
North  Rive.r  .  . 
.Northwestern  Mut . 
Nort  hw  n  Nat  l  .  . 
Bhiladelphia  \  ire 

A-  M.iime  . 

Bhormx  of  I  lart  t. 
Provid.  V^'ashinpt. 
[Retail  Lumberm. . 
.Sf.  Raul  l*ir<'  .... 
Scciml  V  In.sur.  .  .  . 

St.*n  I  mel  . . 

1  SpriiiKlield  . 

I  niled  ]  iremens .  . 
U  mted  Mutual  .  . 


British  Companies 

.Alhanco  Assur.  .  Noi^c  None  .... 

Atlas  .  28.850  16.562  57.41 

P.ritish  C  rown  .  .  ,  3  74  .None  .... 

British  L<iw .  7.778  1,3  7  3  1  7. (>8 

British  Oak .  4.027  1.798  44.65 

I  aleflonian  .  7.97  1  472  5.92 

(enturv  .  3.699  728  19.68 

t  Om.  L’n.  .Assiir...  2<>.9  I  4  4.436  16.48 

I  .,  de  M.ir  .  9.454  1.522  16.10 

1  mplovm.s'  Liab..  59.297  9.0  3  3  1  5.2  3 

C.en.  Acc.  1.  A  L.  30.445  9,289  30.5  1 

Guardian  v\ssur. ..  7,128  117  1.64 

Citiihlhall  .  20.02  3  4.407  22.01 

liulomnitv  Marine  18,497  3.649  19.73 

Law  Union  .  7.3  I  N()t^e  .... 

Lei^al  and  Gen...  1  4.036  982  7.00 


1(  )X' A 1.  J  X’,  tnitli.  lioittuii.  pairuilisnt  the 
k'S.soiis  thiit  iiKikc  us  goiul  eiri/eiis.  us  w  i  ll 
us  cleec'iit  iniiiv  ivluuls.  .tie  hist  leai  ncd  u!  ii'jiKi-' 
In  a  woilil  alicatly  Itali'  donnnateil  he  I'iii- 
haiisin.  tlic  integrity  ot  tlie  L'anailian  Ivoine  is 
ilmihlv  inceioiis.  I  I)e  ivrest  rvatiDii  of  ianiilv 
lit'c  is  no  longer  a  tiiiitrer  of  sell-intcu. xr  onK. 
htir  a  piitiiotie  duty,  l  eciiuse  tlir  hoines  ot 
(.'.inatlii  loilav  .tic  trustees  ot  eivili/atioit 
tomorrow . 

riirongh  these  iioultled  times.  I.ile  Insin- 
anee  romains  the  one  sure  siitegiiaivl  ot  lamilv 
scenriiv  ;ind  indeivendt  iiee.  I  he  m;in  whose 
lit'c  is  ADi:nu AIM.'V  insiiretl  knows  that  Ins 
lanniv  nc  eti  nev  et  hi  seaiten  tl  or  iliiven  hv 
poverty  to  aeeepr  .in  inlirioi'  way  (>l  hu.  Ily 
taking  eiire  ot  maliiial  nuils,  l.iie  Insiiranee 
sat(  giiiirtls  also  the  pnvious  ties  ot  alK  ciion 
iind  ihe  ideals  iiml  traditions  which  m.tkt  the 
ian)il\’  ;i  gieat  national  toree. 

1!\  in\ I'si  ing  m  Lite  I  nsiiraitee  yon  |nitoim 
it  diuh'iC  xeryice  to  voiir  lamilv  .ly.d  to  your 
eountiA.  I  he  nionev  .suhserihed  he  C'an:iih.in 
eiii/ens  tot  their  tamihes'  |irotiei!on  is  also  ,i 
direct  eonirihutlon  to  t'aniida's  war  eflort  .  .  . 


org.ini/t. il  g.ingsterism.  Ir  is  an  expression  ol 
the  spirit  ot  Iree  men  ami  tree  women,  linkevl 
together  in  .1  common  cHort  lot  the  piotcctiun 
of  I  heir  herit  age  .  .  .  rheireountrv  .  .  .  and 
th.eir  homes. 


j  Canadian  Companies 

Acadia  . 

Briti.Kh  Amcrn  a  . 
British  1  'an.idian  . 
Hrilisf)  I  nipirc  .  . 
Briti.sh  Norlhw  n  . 
I'ariada  Seen  1  it  >  .  . 
C'anafhan  J  ii  <*  •  • 

C  anadian  Thaim  iL 
I'.cononi.  M u1  u.il  .  . 

Gore  District . 

Halifax  . 

Impcruil  Cx  t<*e  A 

/Xccidenl  . . 

Loiulon-Canada  . 

.Mercantih'  . 

North  I  .mpi  ra  .  -  . 
Ro.rlai^e  la  Ri.i  iiu 

Quebec  . 

Reliance . 

St'curit  V  Na I  lon.i! . 
loronlo  Genei'til 

V/awaneca  . 

Vv'estorn  . 


1  30  4  3.08 

57;  3  77  1*5.3  4 

508  2  8  7  56.50 

59  1  26  2  1  3.5() 

6  None  .... 
389  3  19  82.0  1 

5  7  1  24  4.20 

270  -  47  .... 

2.399  382  15.92 

2.798  7  72  27.59 

73n  228  30.98 


48.026  12.330  2o.l0 


4  5.0  4  4 
2,127 
90  3 
17.291 
20.279 
1  1.648 

35.1  I  I 
I  2.9  5  2 
42.9i>3 
3  2.669 

39  3 
18.6  3  2 
48.068 

38.1  19 
3.755 

10.3  34 

62.959 

7  4  ! 
7.048 
3.73  I 
22.327 

26.419 

22.4  I  7 
I  1.829 

1.173 

16.230 


WHAT  IS  AN  ADFQUATE 


CONTINUED  INCOME 

FOR  YOUR  I  A.MILY? 


u  iii.siM.tiuc  flu  ‘pR'^Doii 

ii.ir  ih)  I  till-''  I  v.iM  atruiJ?’’  but 
I  in:  i'j  ’  itu'  t.umlx’  ituilJ  lixv  on?* 
iijt  wh.if  co'it'?  pt  r  inontb  to 

lilt'  f:iinil\  witli  uist  tlt<sc  basic 


planniit: 


Rhoeni'x  Assur.  . 
RrufJeiitial  Assur. 
Rly  i’asseni^ei s  . 
l<oy<il  l.xi  han;,’e 
Rnval  In.surancti 
^Scottish  Mflrop. 
.Scottish  Union 

.•^ea  . 

.Sun  . 

Union  /\s.su  ranee 
l-’nion  of  (anion 
L  iiion  Marine  .  . 
World  Marine  ... 
AOrk&hire  . 


'l  olal.s  for  19  >9 
Bntish  Companies 

British  C r<iwri  .  .  • 

British  Law  . 

Britisli  (.)ak  . 

British  I  rader.K  .  . 


I  Dl  i  \  I  \*)\ 

M  1  DK  M  t  '  VIU 
M  1  I  .\N  l.ni 
I  'H  \1  .  . 


None 


()  None 


\\  estclicste 
\\orld  III 
M<innc 


A  cstini.ifo  wbar  lULUithly  luconu’  your 
pnsi  nr  s.iviu»:s  luiLibr  In-  expevrod  t(»  provide. 
Will  tiuy  co\cr  t  v«  n  these  luudaiucntal  neves- 

SJI  IC-'x? 

If  pot.  SCI  a  .Mufiial  J.lle  lepicsciuafne 
MOW.  \sk  liini  to  work  out  a  “C'oiitiuucd  lu- 
couh'"  IMaii  tliat  tril!  miarantce  vruff  lauiily 
an  adi'iiiarc  ip.conu-.  ( write  duccr  to  (he 
Mutual  I.ite  of  t'anada.  W  aff  rlon,  (fiir.irio, 
cneloRinc;  the  hmircs  \ou  haw  tilled  ui  above, 
autl  VOID'  afont;  wnh  \oiir  u.mic  and 

audit  ss.  1  )o  It.  tod.yv ! 


Totals  lor  1939  501,204  14, 
Foreigfn  Companies 

.\etnH  Insurance  .  1 

.Apncult  ur.il  . 

.Alliance  liibur.  .  . 

.\mer.  .Alliance  .  . 

Anier.  Insuriince  . 

.Automobile  . 

Boston  ......... 

t  amden  . 

C'tjlumbia  . 

(Onnecticut  . 

Continental  Insur. 


.  10  None 

110  None 
V  404  10: 

/  None 
N»*ne  None 
il  None  None 


Chin.i  . 

I-iiKle  Star  . 

I  .mployers  1  .mb  t 

Guildhall  . 

Law  U  nion  ... 
Lo^'al  and  Genei. 
l.oiuion  and  Lai 
Ciishire  Insur.. 


lotals  for  1940  79.8 


Totals  fo!  1959  76.108  36.0- 


121.893 
7.067 
78,745 
4.442 
1.893 
24.309 
5.280 
3.780 
2.0  17 
32.399 
23.0  ID 
1.179 
(>.480 
4.599 
3  2.2  7  / 
8.622 
9  I.Oo  > 
39  6 


37.685  30.92 

932  13.19 

40.358  51.25 

1.085  24.43 

730  38.56 

5.046  23.23 

1,889  35.78 

228  6.03 

949  47.05  i  Nia^jH 

10.842  3.3.46  >  North 

7.632  3  3.17  '  Noith 

9  0./(>  Dlno 

2. 1  (*8  3  3.46  Racili 

6  7  1.46  Rlnladelph 

1  1.712  36.29  ,  Rhoenix  o 

2.5  24  29.2  7  I  Rrovid.  \l 

98.987  lu8  7t»  (^fuecn  ... 

3  10  78.28  St  Raul  I 


Grand  total.s,  19  39  13  3.639 


I  Weather  Insurance 


Mutual 


1  armor 


I  cpii table  I  lie 
lederal  Insui.  . 
T  ideli  ty  -  Rhoeui.x 
l  ire  Assijciation 
T  iremen's  I  und 
T  11  st  Amei  ican  . 
Gen.  Casimlty 


Net 

premiu; 

writtc 


Com  pany 


8  None 


2. MO 

1  3.275 

2  4.2  ■»; 
42.527 

3.849 
N.me 
14.835 
83.568 
126,79  1 
2,<>(>l 
1.3  19 
19.148 
3.849 
22.3  I  1 
(»,(»9  I 


1.990  7a  2  5 
2.I4(*  16.17 

7,(>55  3  1 .56 

9.761  22.95 

2.13  5  5  5.47 

None  ,  . . 

1.446  9.75 

34.673  41.49 

32,875  25.93 

880  3  3.07 

664  45.79 

2.980  15.5(1 

2.13  5  5  5.47 

4.750  2  1.29 

1.788  26.72 


t’oiiailtaft  Life 
( '(>/// pfDifV’.s  have  (lUead a 
rihed  (tvrr 

00(1  h)  ( '(niadinii  11  ur 
fhif^  (nnniuff, 
over  0(^0, 000  ha^  hrtu 
i)}}'riitrd  h;f  Thr  Mtdmi! 
Life  itf  ('anndo. 


Glens  I  alls  . 

('.le.it  .\iu.  Insur.  . 

I  lardwart*  Dealer.-* 
Ha.rdware  Mutual. 

I  hirttord  I  ire  ... 

I  lomc  Insurance  . 
In.Hur.  Co.  c)f  N.  A. 
Luinbe'rnien  s  Ins.. 
Mar$'l<ind  Insiir. .  . 
.Mil w.iukee  Meehan 
MiiinesotJi  Implem 
Nal'LBen  I  rankliii 
Nal  I  tbiion  lire. 


r<.t.ils  loi  1959  N. 
l'orci.£?n  Coniimiiirs 
Harlhnd  Tire  Ins. 
i  iomc  Insurance  .  I 


None 


WVsti  lieslei  .  .  .  . 
Woild  File  A  M. 


OF  CANAETA 


Guarantee  'Fidelity) 


Tc.liils,  I'Hi)..  l,l4l>,<)iU  427,<»')')  17.51 


I'.staWisheil  1  S69 

hi: Al)  oi Tier,  .  w.cn  ri  oo,  oxt^ 

AIJ.  PROFITS  FOR  POLICYHOLDERS 


Gi.  tot, .Is,  l')J').  I.I.U.,')'))  57(1, l>'7  3').’7‘g 
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THE  FINANCIAL  TIMES.  MONTREAL,  APRIL  4.  1941 


PREMIUMS  GAIN 
LOSS  RATIO  UP 
SlCm  FIELD 

Total  Premiums  Written  in  1940 
Moderately  Above  Previous 
Year  at  $1,623,326 

AVERAGE  RATIO  65.12 


A  Tiiodcrnfo  expansion  in  total  net 
prcniinms  written  (iiirins  's  ft'- 
jiortcd  by  Dominion  licensed  com¬ 
panies  writing  Sickness  insurance. 
Accrage  loss  ratio  on  tliU  class  of 
business.  bowe\er.  again  showeni  an 
increase  ns  compared  with  the  pre¬ 
ceding  year. 

Total  net  premiums  written  last 
year  amounted  to  $1.62:1.326  as  com¬ 
pared  with  $1,573,771  in  1333  and 
$1.558.SS3  in  1038.  .Net  lo.s^es  in¬ 
curred.  showed  a  relatively  greater 
expansion,  being  up  at  $1,057,037  for 
an  average  loss  ratio  for  alt  com¬ 
panies  of  65.12  per  cent,  from  $078,- 
306.  for  an  average  loss  ratio  of 
62.17  I'cr  cent  in  previous  year.  For 
year  1038  total  net  premiums  writ¬ 
ten  amounted  to  $050,721  and  aver¬ 
age  loss  ratio  wa.s  61.56  per  cent. 

Foreign  companies  wrote  more 
than  half  the  total  of  this  class  of  | 
I'U.siness,  Reporting  net  premiums 
written  amotinting  to  $870,665.  a 
sixeable  gain  o\er  the  1030  totiil  of  r»na.ia 
8760.371.  .Average  los.s  ratio  was 
65.53  per  cent  on  fottil  net  losses 
incurred  of  $576,150,  which  compar¬ 
ed  with  an  average  loss  ratio  of 
57.27  per  cent  in  ll'do  on  total  net 
los.ses  of  8135.462. 

r.riti.-'h  companies  wrote  total  net 
premiiims  of  .83TS.;i7i,  which  repre- 
.senied  a  decline  from  the  10:10  total 
of  8t4j>;:;<i_  aiid.  on  total  net  losses 
of  .8212  5l'7.  had  an  average  loss  ra¬ 
tio  of  61  per  rent  as  comiitired  w  ith 
a  hos  ratio  of  73,16  per  cent  in  1038. 

I  anadian  t-ompanies  wrote  total  net 
preiniiims  of  $:;64.t:0O  in  1040.  its 
comitared  with  $370,758  in  1030  and 
total  net  lo.s.ses  were  niodertitely 
higher  at  822.8.051  as  against  $210,- 
116.  Average  loss  ratio  of  this 
gfoup.  accordingly,  was  u])  at  !i5.2 
per  cent  from  50.10  per  cent  in  pre¬ 
ceding  .vear. 

Continental  Casually.  ;i  F..-^.  com- 
panv.  had  ;t  wide  lead  in  volume  of 
.'sickness  in.siirance  written,  having 
net  itrentiums  written  of  .8377, ,536  on 
this  class  of  business  last  .vear.  The 
Travelets  of  Hartford  and  the  Znr- 
:ih  came  next  w-ttli  total  net  pre¬ 
miums  of  .8200.251  and  $107,230  res- 
pcv  lively.  The  (  ontinental  Ca.siialiy. 

•01  net  premiums  written  of  $23;!, . 

026.  had  :i  loss  ratio  of  61.17  per 
vent  last  .vear.  somewhat  below  the 


Acciefent  and  Sickness 


Total  net  premium.^  written  on 
Combined  Sickne.ss  and  .Yceident  In- 
siiraiiee  by  Dominivm  licensed  com 
panics  in  1010  showed  a  material 
expansion  as  comiwrcd  with  Hie  pre¬ 
ceding  year  at  $3,542,578  as  against 
$3,001,018.  I'igiire  for  1030.  in  turn. 
Wits  substantially  ahead  of  the  1038 
total  of  $2,606,848. 

Total  net  losses  inetirred  last  year 
were  also  up  at  $2,054,644  from  $1.- 
SIS.076  in  1030.  but  iiveragc  loss  ra¬ 
tio  showed  a  slight  improvement  at 
58.00  per  cent  its  compared  with 
50,70  per  cent. 

Foreign  companies  wrote  tlie  lar¬ 
gest  share  of  this  class  of  business, 
having  total  not  premiums  written 
of  $2,041,003.  up  from  $1,725,666  in 
1030.  Canadian  companies  wrote 
total  net  premiums  of  $1,367,000  as 
as  compared  with  $1,243,607  in  pre¬ 
vious  year.  ; 

.Metropolitan  Fife  led  the  field  in 
Combined  Sickness  and  Accident 
business  with  net  premiums  writ- 
ten  of  $884,258  followed  by  the  .Mu- 


Life  Insurance  and 
Inflation 

By  LEROY  A.  LINCOLN, 

rte*ident,  Meliopolitan  Life  InsurAiice  Co.,  From  an  Addi-e»s  to  Ike  Convention 
of  the  Association  of  Life  Insurance  Presidents. 


’Phore  arc  variou.«5  Uiiuls  am! 


HI- 


Accident  (Other) 


i  .\  moderate  exptinsi.in  in  tidal  net 
promluni.s  wiliieii  mt  lollicit  .\ci  1- 
dent  insiiraiici'  I'.v  Donitnioii  li¬ 
censed  companies  i.s  shown  in  ;il)- 
striict  figures  from  Olltiwti  lot  .ve;ir 
I  1040.  .Net  premiums  for  last  .vear 
I  totalled  $2.33l.6lit.  vvlili  h  l•t'pn■scllt- 
I  ed  an  increase  of  alxnii  $11. 1, non 


future  events,  slionlvl  he  not 

glees  of  Infltilion,  l>iil  the  usn.tl  crease  liis  life  insurance  Instead  of  iover  the  I0:!0  total.  In  10. !S  total 
la.v  men's  view  of  iho  mat  Icr  pieliires  I  roducingor  cancelling  it  ?  ‘  ni'l  ineininms  wiiiien  on  tins  vltisv 

After  all.  probahl.v^  every  (lolicy-iof  insuiaiuo  amoiinicd  to  $2.1  IS. 
lioldcr  w  ill  agree  Ihtil  he  does  not 


an  extreme  inflation  of  the  chatiie-  ’ 
tci  sufferod  by  Cermaiiy  tifter  tin 


last  World  War,  when  (oiees  mea--  liny  insnraiu'e  in  order  to  s|ieeulat' 

on  the  dollar.  His  luimaiy  imr 


tired  in  intirks  wont  to  ast ronomieal 
figures.  1  do  not  lielievc  for  one 
nionient  that  our  situation  is  an 
alogoiis  to  that  of  (leiinany.  In 
essence  inflation  merely  means  an 
increase  in  tlie  iwiee  level.  I'ps 
and  downs  in  the  generiil  level  of 
wholesale  iirieos,  and  tltorofore  in 
Hie  imrchasing  power  of  tlie  wliole- 
sale  (and  to  a  lessor  extent,  of  Iliv- 
eonsnmer's)  dollar  have  occurred 
Ih.iouglioiit  th('  history  of  tlie  mi- 
tion.  and  may  well  be  expected  to 


Total  net  losspi  inciiiK'd  lasl.vv'iir 
ilso  sliovved  an  iiieretise.  bi'ing  np 


pose  is  to  iirogram  bis  insurance  lo-iat  $71!i,!t!>5  frotn  $611,811  in  I3:’>:i 
(luirements  on  the  basis  of  bis  lieno-  and  iiveiiige  lo.ss  ratio  for  all  eoin- 


,  r.  r-.  1  t  -.1  continue.  For  instance,  tho  piir- 

iiial  Benefit  Health  with  net  pre-  of 


muims  of  $756,766.  'The  .Meropoli 
tan,  on  net  losses  for  the  year  of 
$586,367.  had  a  los.s  ratio  of  66.31 
per  eent  for  134(1.  while  the  .Mutual 
Benefit  Health,  with  net  losses  of 
$322.77:1,  liad  a  loss  rtitio  of  42.65 
per  cent.  Alxstract  figures  here- 
w  iih: 

N.i  Nvt 


lOv* 


<  nnndinn  (  (unpanim 

fMlFHt  . 

1,  H  F..  Ht  net  al  .  .  . 

I'a*!.  LTmU'ft'Tv  .  .  . 

i.'oii  ti'ilc'i  at  ion  t.ifc  . 
l*om.  of  C.  (.irri.  .  . 
Id'oii.  Mutual  .  .  . 


i  la  Ilf, '4  \ . 

I  nipena  1  I  n-*.  . 

LoiuUm  Lift'  .  .  . 
Mutual  Lifi-  .if  i.- 
\4Utli  .>ni. 

I’lOi-  »  li\«  .  .  . 

'l‘ot onto  H'  n. 
Totals  fT*i  ippi. 
Tc’nM  for 


jot;  “ti.ii 


1-  ‘Hs  4 ;  1 ; 


r>iN>  si’.tt.sTf, 


la  I  differed  enormously  helwev'n 
years  of  such  varied  character  as 
1314,  1318,  1  321,  1326.  1332  :ind 
1  340.  (If  eourse.  poliv’y  proceeds 
would  likely  have  widely  differ¬ 
ent  purcliasing  power  if  tlie  bene¬ 
ficiary  were  to  receive  and  entirely 
siiend  ihcm  in  a  year  like  1329  in¬ 
stead  of  in  ii  year  like  13:;2  or  one 
Patio  like  1940.  I'or  example,  tlie  retail 
1 i  dollar  in  1310  has  a  purchasing 
40 iiower  fully  2'i'’r  more  than  it  liad 
:,sa!i  in  1323.  Htiving  in  niitul  the  ex¬ 
istence  of  such  fluctuations  tliroiigii- 
I  out  tite  inist,  no  one  could  make 
ecsliaiiy  safe  ptedieliou  of  future  ups 
;uid  downs. 

What  Mi-tory  Tells  I'.s 

Those  who  look  forward  appre¬ 
hensively  to  a  suhstaiitial  reductio.i 
in  the  ptircliasing  power  of  tin  eon- 
suniors  dollar  (suggested  to  lie 
50'rl  as  a  icason  for  reducing 
Iluir  life  insiiranec  iirograms,  for-, 
gv't  their  histoiy.  I'or  instance,  j 
consider  wivai  hiippened  during  the] 


firiaries'  needs  or  his  own  iic*'ils 
in  old  age— and  to  pay  iiremiunis 
appropriate  to  that  purpose.  The.se 
things  will  proceed  regardless  of 
any  possible  difference  between  the 
average  purchasing  power  over  any 
period  in  wliich  he  has  been  pay¬ 
ing  his  premiums  and  the  average 
over  the  period  in  which  his  bene¬ 
ficiaries  or  he  will  he  spending  their 
benefits. 

Butting  aside  for  tbe  moment. 
Itowever,  tlie  fundamental  iiurpose 
of  life  insurance,  tliai  is.  luotec- 
tioii  against  flio  eventuality  of 
death,  it  may  also  be  said  lliat  ilierc  j  paiiio.s' 
is  no  form  of  investment  as  such, 
liosscssing  a  like  degree  of  safety.  |„f 
which  can  be  piireltased  in  so  con¬ 
venient  a  manner  as  life  insiirance 
tlirough  tlie  iieriodic  iiaymenl  of 
insurance  iiremiunis.  Despite  minor 
changes  in  average  iiurchasiiig 
power,  millions  of  individuals  liavc 
found  it  wise  to  retain,  and  even 
to  increase,  their  life  insurance  and 
their  annuities,  vvitli  most  satisfac¬ 
tory  results  to  their  dependents  iind 
themselves. 

Ti'ibiile  to  Snlesviiicn 
The  fact  that  our  people  have  (lie 
benefit  of  this  great  builder  of 
morale,  life  iiisuranco.  beyoud  tliat 
possessed  by  any  otlier  iieoples  i:i 
tlie  world,  is  a  tribute  not  only  to 
our  eeonoinie  :ind  political  adv:m- ^ 
tages.  but  to  an  even  greater  ex¬ 
tent  it  is  a  tribute  to  the  agency 


ptinies  vv;ts  sotnevvIi;ii  liigher  til 
;!0.84  per  cent  a.s  eonip;ireil  wiili 
23.28  per  cent. 

Brilisli  eomiianies  t  l■ansaele(J  a 
liglitly  greater  iiroiuirtioii  of  tliis 
:ype  of  Inisines-v  tban  t  anadian  eoin- 
paiiies.  the  former  groni'  having 

totiil  net  premiitms  for  last  .vciir  ol 
$3:::'.. 313,  as  eoinpiired  with  $870.6:11  I 
in  1333,  while  the  latter  hiid  lol.il 
net  premiums  of  $325,:)5.5  as  it, gainst  ; 
$313,721.  On  total  net  losses  in-.' 
eurred  of  $211,744  British  isimpan- i 
ics  Iniii  all  avciiige  loss  r.iiio  of  i 
26.21  iicr  eent  while  faiiadtiiii  eom- 
wiih  total  net  losses  ol 
$:’.5I.332.  liiid  :iii  iiveiiige  lo.s.s  liiiio 
30.07  per  eent  in  13:JS,  wliile] 
Britisli  companies  liiid  an  iivei  iige  j 
liilio  of  23.57  per  eent. 

Foreign  eompiinies  with  total  net 
pieminms  of  $475,:;72  liisi  .vciir  in 
this  class  of  business  its  eompiircd 
with  $107,517  ill  132.3.  Totiil  net 
losses  of  this  group  were  up  ill 
$12:1.253  from  $lo3.6(in:  lienee  loss 
ratio  sliowril  only  a  niodeiiiti' 
ehiinge  at  25.3:1  per  ceiil  a.s  compar-; 
ed  with  2t!.S3  per  cell  I,  ' 

Fill  plovers  l.iabiliiv  led  in  voliiine 
of  this  class  of  Inisincss  with  net 
premiums  for  last  yoiir  of  $is:i.2n:i.  1 
iind.  on  net  losses  incurrcil  of  $72.- 
062.  liiiil  ii  lo.s.s  ratio  of  :iS.n;i  tier 
cent.  .\li.siriici  figures  herewiili: 

Net 


LuubhshcJ  ISS7 


Don’t  Let  Me 
Down,  Daddy! 

tlr'i  lias  siililiinr  fiiilli  in 
"iJadily'.s"  poivor  lo  cuard 
liini  rroiii  iiii.srliaiiec.  No  man 
xviiiil)!  uilliiiftly  Itrlray  siicli 
tnisf.  Even  so,  every  father  is  siilj'e.-? 
to  the  eoiil iiigeiiey  of  a  shortened  iii.-, 
I’iiiliire  to  provide  against  it  may  lot 
his  lovcil  ones  down  into  a  sea  of  want. 

'I  lie  way  to  avoid  this  disaster  is  to 
own  enough  Life  Insiiranec  to  guar* 
anti'c  a  monthly  ineome  to  liis  family, 
riieii  his  protective  power  will  live 
on  even  if  he  is  taken  away. 

If  you  are  not  absolutely  sure  that 
your  family  would  have  enough  money 
to  live  on  month  by  month,  (ill  in  and 
mail  the  eoupoii  below.  It  will  bring 
advice  as  to  how  best  to  arrange  such 
an  iiieomc  within  the  nieaiis  at  your 
disposal. 


World  War  and  its  iminediatc  after-  i.syslcm  which  lias  made  possible  this 


Totals  for  15K51L 

I'orBifin  i  ntnpAnif* 

Af'ir-a  Lifp  .  . 

i^'M.  (.'a.-*,  nf  * 

I.MAa!  I'tol**!’.  Lif. 
MdtAlftnd  Cn«.  .  . 

.Mol  top.  Lifr 
M'Jt.  lit  I  h  a  !i  1 

‘  h'l'iilriit.a  1  I .i f»' 
iTtlOcifial  Ills. 


math.  Tite  governmeiit's  figtire.s 
sliow  tliat  the  advance  in  tlie  cost 
of  living  was  so  substantial  that 
$1.00  in  1  320  would  buy  at  retail 
—  ill  food,  clothing,  house  rent,  etc. 

■only  half  as  iinieli  as  $1,00  pro¬ 
vided  in  131:;.  There  you  liave  a 
50',  change,  just  as  is  now  being 
suggested  as  likely,  but  the  people 
took  it  in  tlieir  stride.  What  was 
tite  reartion  of  tlie  public  to  life 
insurance  during  that  period?  Tlie 
combined  legal  reserve  life  insur¬ 
ance  companies  of  the  Fnited  States 
found  Iliat  their  customers  in¬ 
creased  the  amount  of  life  insuranee 
in  force  from  $26,56  4,000,000  at 
the  end  of  13  1:1  10  $4  2,2  81,000,00(1 
at  the  end  of  1  320.  It  just  haii- 


Canv^clian  Companies 
BriliNh  .Atoeric.i .  . 

Bnli.Hh  (  aiuidw 


great  bulwark  of  protection.  it  is 
a  fact  beyond  (uiestion  tliat  only  a 
small  portion  of  tliis  life  insurance  '  Briti.-<ii  I mpirr 
would  have  been  provided  if  It  liad  .^orihw  1, 

not  been  for  tlie  inccssanl  activities 
of  life  insurance  salesmen,  con¬ 
stantly  reminding  the  people  of 
tlieir  responsibilities. 


raitadrt  .-Xccidaiil 
('anad.i  Srcvirilv 
C  anadian  I  .rr 
Canadian  General 
C'anadian  Indeinn 

It  cannot  be  empbasized  loo  often  !  ca'.’uait'v  . 

tliat  this  great  volume  of  family  |  fon.soiidaied 
protection  is  the  result  of  individual  1 
conviction  insiiired  by  so-losmen. : 
and  that  a  eonseions  act  of  family 
devotion  and  consideration,  which  !  Gf; 
makes  for  a  better  citizensliii> 
the  accompaniment  of  eacli  aiipli- i  | uuiax 
cation  for  a  policy  of  life  insufance.  ilnd.«on  hay 
It  is  an  evidence  of  democracy  at 


F  tdelit  V  Insuranc** 

\CC.  ol  Lrttl. 

Globi*  Ind^tumtN'.  . 
CiiiHrdiHii  Insur . .  . 


nd 


Itoprnal  Cl 

it.s  best.  Thus  there  is  placed  upon  In.pcr^ar'lnsurance 


avcingp  fi'f  all  comp.inies. 
s'laci  figtire.s  lierevviih: 


.\h. 


pens,  tlien.  that  during  that  very  lour  business  the  responsibility  to '  London  and  i. 


lan-l  TAf.  f-N 


lOlO 


;  h  4  Pti. 
l-h  r.ivpi; 


sli  N 
4  Afi'l'l 

4'a(i  Imjpin. 

4  a  «iia  Ify 

of  Oin 
I'ldf'IiJy  In.*. 
4'>n.  A*'f.  of 


lliDijD.n  r:;iy 
Inip  (Lirf.  . 
Irnpftr’iil  Ihr. 


Nr 


I  L  i:*7 


lr»« 


■ -s  period  wlien  tlie  puiTliasing  power  ■  see  to  it  tliat  the  pulilic  shall  Imvi 
,,,  of  the  eonstimer's  dollar  was  being  I  every  opportunity  to  be  informed 
'  '  lialvrd  (and  without  insufferable  1  about  life  iiisiiranee  and  to  be 


Crtshirr  G  ter 
Occ»drnt<$l  I  »r»’ 
Torontc'  G^'ficrril 

W'rtUMno.s.t 


J  L  r>  6 
4.800 
10.804 
P.JM 

30.  >08 
7.210 
4.002 
I  29.0  !  2 
M  7.40  I 
23.024 
13.20  4 
4.83H 
43.603 
1.778 
2 .  M  6 
47.72  7 
I  3  1,747 
3t).(.i86 
30.000 

33.086 

N«$nc 

I  3.8  10 
3.302 

30.67  3 
703 

3  7. 040 


Steam  Boiler 


14.1  61 


"•h  Am.  4' 
Omtal  1;' 
■7il  HiiRrO; 


Briliwh  <  4iiiip3Mir« 


tri,".r>  a.fitM.ots  t  sis  117.;  .,m  :a  results)  tlio  amount  of  life  insiir- 
ance  in  force  was  more  tban 
doubled. 

Fonsider,  also,  the  two  riecad-s 
r-ince  that  [triee  peak  of  1023.  In 
no  year  of  llu'  last  Ivvc-niy  has  the 
pmch.'vsing  power  of  the  con¬ 
sumer's  dollar  stood  any  higher 
I  tlian  alioiit  75',  of  it.s  1315  va'ti'' 
in  com  niodii  ies  and  services.  It 
has  gone  ihiongli  various  tips  and 
Ihrotlgltotit  I  he  .  iia.-t 
averaged  only  65'r  of 
131:!.  Act  during  those  20  veai.v 
$.i33,(i..>  ii.s  eompared  ijf,.  jnsiiranre  in  force  ha.s  gone  np 
Total  net  losses  in-  r,.o,„  $12,2  8  1,000,000  to  an  <sii- 

end 


.-.I  nt  .Mnch  heavier  \olume  of  Steam 
Bipiler  insuranee  irtinstieted  liist 
Ti’ji  year  than  in  13.53  reflected 
Kii.-.ii  aeriip  industrial  rondilions  i 
los'i.a  '4oe  to  war-time  production. 

t;  ,-.1  loijil  net  preniium.s  written  on  pm 

Ibis  class  of  iiisiitiinco  was  nciirly  *0  ypa'rs  Ii.t 
$120,000  er  about  25  per  rent  higher 
r..;  IIS  last  vear  a 
with  $tSI.22 

,  eurred  in  13t0  were  about  50  per  rnated  $1  1  7,500,000,000  at  Hi 
-■'■.■-■•'I  cent  higher  than  in  13:;3  at  $;;3,-  into. 


]  propel  I y  persuaded  to  lake  .advan- j  Western  .  .d.'MS 

.  tage  of  till  suitable  facilities  for 
Ifiiinily  or  other  protection  wliieli  the 
I  ingenuity  of  every  one  in  tills  gretit 
liiisiiie.s.s  can  devise.  .May  we  and 
loiir  siieccssors  lie  endowed  with 
I  vi.--ion  jind  courage  and  an  abiding 
'sense  of  re.sponsiliility  to  those  inil- 
J  lions  w  hose  sacred  trust  is  reposed 
in  us. 


lolnl.s  lor  t9-(0 


British  Companies 
.Mhr$nr<»  Assnr  .  . 
An  ”ln  •  .Sf  nt  I  i;.h  .  . 
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ISI  a.s  eompared  with  $21,716  and 
In.ss  ratio  was  miKJeraiely  greater, 
axeraging  6.58  per  cent  a.s  eompar¬ 
ed  will)  5.14  per  eent.  I’or  year  I3:1S 
total  net  premiums  written  on  tliis 
rla.s-s  of  insnr,anee  timounted  to 
$610,557  and  net  losses  incurred  to¬ 
talled  $5 
ratio  rif 


A'ariaiions  in  tho  retail  piirelias- 
ing  power  of  the  dollar  have  al¬ 
ways  taken  place  ihronghoiil  the 
long  history  of  this  country.  If 
people  had  seen  fit  lo  defer  pro¬ 
tecting  their  lieiiefieiai'ios  with  life 
insurance  until  lliey  could  foresee 
for  an  iiverage  loss  a  long  enough  stable  jieriod  of  high 


.82  per  cent. 


purchasing  power  for  the  insiir- 


Hoiler  Inspection  t'o..  a  Canadian  aiice  benefit  dollar,  probably  few 


<  ts:l,lll;in  . 

1  .a  •  I  ’nlori 
l.i'::;!!  :iD<i  < 


organization  wrote  nearly  half  of 
tile  Steam  IPdler  business  with  net 
premium.-;  written  in  1310  of  $288,- 
377;  this  eonipiires  with  los.ses  in- 


wotild  liave  bought  any  life  insur¬ 
ance.  I'oriunatcly  for  tliem  and 
for  iho.-e  whom  they  need  to  pro- 
I'er.  insn  ranee  Intyers  were  not 


eiineii  of  .$8,518.  had  a  loss  ratio  of  ~i,  impractical. 


only  2.  t.i  pr;' 
hcrewi:li : 


coni.  .Misiraet  figures 


I  ntrign  (  nntpanir* 


I’S .  1 1 1; 


8T6.r,ri.'i  ri.*,.: 


1  1  ,o.%T.6:{7  r,5.  rj  i 

i.r.T.T.TTi  r.2,i7 


'J'lie  i'inancial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  liny  iiiTestment  securi¬ 
ties.  I 


NVt 

NVf 

pr^miuins 

writi/*n 

int  ttr  1  rd 

Ra  ( to 

Canariian  Companies 

Boll**.  Iiis|)eciu)n  . 

2$8.'>77 

8.318 

2  9  3 

Brit  isli  Canadian  . 

j  1 

None 

(  ana*^Ia  .\ccident 

Non<“ 

None 

1  >o:n.  o t  (  an.  G*  n . 

Non* 

None 

(>en  Acc  of  Can. 

80  29  3 

b.OOh 

7  48 

(jUjbe  Indeinm  t  $• .  . 

1  2.769 

439 

3.60 

GU'irrlian  lii'-ura  . 

22.172 

3.839 

17  2) 

1  laiifax 

6.48  5 

660 

7  78 

1  ( iidi'on  Ba  V . 

.None 

None  • 

We.“lcrn  . 

1  4  2 

None 

lota!-*  f  o  1  1940 

413. U62 

10.502 

4  72 

I  o  1  a  ( .V  for  1939 

322.47  1 

15.051, 

4  93 

British  Companies 

I.inpiovers  Liab 

32, S3  1 

2.453 

;  5  4 

Liverpool  and  L. 

and  Globe  ... 

1 .46  4 

3  2 

3  55 

London  Guarantee 

867 

None 

Northern  . 

None 

None 

Ocean  .Accident 

42.094 

1  4.483 

33.76 

Ko\'al  Insurance  .  . 

28.102 

43  4 

1.53 

orld  Marine  .  .  , 

None 

None 

'I'orkshire  . 

-None 

None 

Totals  for  1940 

106.1  18 

I  7.422 

16  42 

I o  t  a  1  s  for  1939 

8  3,23  7 

4,81  1 

5  78 

Foreign  Companies 

f  idelil V  A  (.as  t v . 

2.287 

None 

i  lartford  Steam 

Boiler  . 

1  4.380 

1  46 

1.00 

Lunibermen  h  ,Mut. 

C  a  s  u  a  1 1 V'  . 

S.2  1  4 

None 

Nlarvland  Cas'tv.  . 

1  3,02  1 

103 

0  8  1 

1  ravelcrs  Indeinn. 

45. 303 

2.30h 

5.08 

Totals  for  1940 

80.493 

2.357 

3.18 

Totals  for  1939 

75.5  1  7 

3.070 

5.27 

Grand  totals,  1940 

500.675 

39,481 

6.58 

Grand  totals,  1939 

481,225 

24,7  46 

5  14 

Four  Square  Security 
for  You  and  Your  Family 


TOTAI,  assi:t.‘8 
K.V<  KKD 


no, 000.000.00 


A  CA  .WDI.W  (O.MBA  VV 
i:sT.$iJj-isiiiii>  i»y» 

I'rnfnitnl  hirrrior 

,101 1\  W.  IIOBtl.S  M  W  ION  J  LANDl.rt 


A  i  E 


.\notlier  iint,oriant  fact  is  often 
overlooked.  Not  roily  the  paying 
in  of  loeniiiims.  lint  also  the 
spi  iirling  r»r  |>olic>  benr  fil,=  .  is,  in 
the  \a.s|  intijorily  of  Ciise.s.  cariii'il 
on  over  an  fxienderl  period  of 
time,  rallir'f  Ilian  at  some  one 
moment  whrn  ib*’  iirenitnni  dollar 
<)!•  ilo’  benefit  dollar  may  happen 
tt)  have  a  high  or  low  piireliasing 
power,  F.xtension  of  botli  kind.s 
of  payments  oxer  a  irrolongt'd 
Iieriorl  teiid.s  10  e'lualize  or  stabilize 
their  loiriliasing  poxver,  the  one 
with  the  other,  to  a  xery  consjilor- 
ablo  degree. 

Inflation  I  nlikely 
llxpendii  nres  by  the  Fedi-ral 
government  in  e.xr-ess  of  income 
during  the  pa.si  fexv  years  have  been 
disriuieting  to  many  thoughtful  p-.-r- 
sons  and  no  one  will  claim  that 
this  can  go  on  indefinitely.  Infla¬ 
tion  itself,  in  anytliing  like  tlie  com- 
iiionlv  accepted  sense  of  the  term, 
is  not  the  inexitahle  sequel  that  it 
is  soiiieiimes  assumed  to  be.  Infla¬ 
tion  is  only  a  possiibilily,  not  a  cer¬ 
tainty;  and,  according  to  many  ok- 
perts.  it  is  even  now  not  a  very 
probable  possibility. 

One  of  the  reasons  for  this  view 
'  is  that  our  country  luckily  possesses 
productive  capacity,  national 
,  wcallli,  and  otlier  economic  re¬ 
sources,  sufficiently  strong  to  make 
it  far  more  resistant  to  inflatirm 
than  were,  for  instance,  some  Kuro- 
pean  eouniries.  Another  reason  for 
that  view  is  that  the  government  of  !  G*n 
this  country  has  available  iiiiieh 
stronger  po.sitive  controls  against 
inflation  now  than  were  ever  before 
I  available  to  it. 

Should  .Mean  .More  Insurance 
Kven  if  .so-called  "inflation”  of 
'some  'kind  or  degree  should  iilii- 
;  matel.v  materialize,  tliere  is  no  rea- 
'  son  to  as.siime  dial  Hie  liolder.s  of 
life  insuranee  would  suffer  nioi'.' 

Ilian  tbe  holders  of  most  oilier  in 
vestments.  Fcoiioinics  tiiid  lii-ion 
agree  on  this.  Kven  assnining  .oi 
inflation  of  consid'  i  aide  <  \lrni,  it 
is  pertinent  to  ask  xvlieilier 
would  foi  inslunee.  eaiieel  die  in, 
insuranee  on  his  liome,  if  lie  became 
eonvinced  ihiii  tlie  eo..!  of  ifcon 
strijcting  it  xvould.  .say,  lie  doiildi  u. 
Would  he  not.  on  the  eontrary. 
double  his  fire  insuranee'.’  .-tiinilai- 
ly,  if  a  man  lieeamo  eonvinced  dial 
the  purchasing  power  of  his  bene¬ 
ficiaries  arising  out  of  his  life  in- 
isurance  weie  sure  lo  lx-  halved  l>,v 

*  I 


Guarantee-Surety 

1 

Net 

Net 

premium* 

losses 

written 

incurred 

Ratio 

$ 

> 

Canadian  Companies 

Briti.sh  America 

9.337 

1  4 

0. 1  3 

Brili»-h  CJanadian  . 

2.1  30 

(» 

tl.28 

British  r.inpire  .  . 

2,673 

27 

101 

C  atiad'i  Accident  . 

12.7  7  5 

Z.Oin 

1  3.94 

Canada  Securitv.  . 

1 .236 

3  20 

25.48 

Canadian  I  »re  .  .  . 

1  3.483 

328 

2  43 

('anadian  General  . 

97,340 

7.286 

(  anadian  Indemn. 

60.361 

—  4,343 

Canadian  Mercant 

309 

None 

Canadian  Surety  . 

73.010 

3.774 

Casualt^•  . 

1.766 

1.43  1 

81.03 

Conmierce  Mutual. 

73  5 

None 

Consolidated  .  .  .  . 

1.087 

None 

Oom.  (}f  (  an.  (ien. 

0,688 

1  .922 

19  84 

Fidelity  ln«urancr 

19.633 

3.424 

1  7.42 

Cien.  .Acc.  of  Can. 

28.068 

1 .688 

5  83 

Globe  Inden)nitv 

6.345 

38 

If.-  (  n.  of  N.  .\. 

14,169 

Non** 

(Guardian  ln«ur. 

9.663 

902 

9.33 

1  lalifax  .  . 

3.9  3  3 

1 .000 

Ih  70 

1  lud^<^n  Bay  ... 

None 

None 

Imp.  G  t****  A  Arc. 

3.669 

-  5  10 

Imperial  In^ur  .  . 
London  and  I  .an 

1  40 

None 

Ca’*hiie  G  tre 

0.238 

-24.403 

Toronto  General 

47.926 

7,377 

Western  . 

7.228 

-  1  58 

lor  1040 

4  30,3  3  3  - 

-36.073 

Ioi«I.  for  t030 

4  19.882 

74.96  I 

British  Companies 
Mhance  As«nr. 

1  00 

Non** 

Ansl'9-  Scottish  .  . 

8  1 

.None 

I.I4I 

—  4  1 

I.mploers  L.iab  ty 

28.325 

-  307 

;  ; ; 

1  ,aw  Un.  &  Rock . 

130 

None 

Liverpool  and  U. 

and  (jlobe  .... 

70  3 

—  106 

l.ondon  (j' t ee  .... 

24.7  3  3 

106 

Nort  h  British  ... 

836 

None 

Northern  . 

2,369 

768 

32.42 

Norwic  h  Union  .  . 

8.669 

2.1  19 

24  44 

Ocean  .Nccident 

7.086 

8  72 

1  2.3 1 

Pf«rl  . 

10.764 

Phoenix  .Assurance 

5.731 

2 

Prudent  lal  Assur. . 

60  1 

1  8 

Rl>'  Passengers  .  . 

429 

Nfiiif 

Koval  1  xchange 

10.382 

3.337 

18  53 

Ro$al  Insurance 

8.908 

37 

.Scot  1 1  sh  Met  rop. .  . 

1  88 

None 

433 

L'tiion  of  (  anton . 

862 

None 

Union  Marine  .  . 

1.297 

467 

\^’orld  Marine  .  .  . 

18 

1 

6  49 

80 

12  3  3 

total,  for  1040 

1  23.45  7 

6.1  74 

3  00 

Totals  for  1939 

1  46,3  40 

7.9  1  1 

5  41 

Foreign  Companies 

Aetna  (  aaually  . 

30.3  10 

16.342 

42  07 

Arner.  Surely  .  -  - 

10.277 

327 

(  omm.  (  asual  1  v 

1.106 

None 

1  rnplovers  Rejn'  . 

4.1  2) 

3.333 

1  idelil V  A  Ca#  t V 
General  Casualty 

298 

None 

307 

1  4 

Gen  Remsurance. 

277 

None 

(jr.  Am  Indemn- . 

169 

None 

Ha  rlford  Accident 

2.326 

None 

lndenmil\  Insur.  . 

1.244 

None 

Marvland  Ca.s  ty  . 

1 ,698 

1  1 

Metropolitan  Las.. 

1  78 

None 

Nat  1  -Surety  .... 
U.  .S.  I  ideli  t  V*  and 

1,354 

—  2,066 

Guaranty  . 

1  16,320 

3  7.603 

32.40 

fol;,!,  lor  1040 

1  70, 103 

43.184 

25.22 

1  *»  t  a  Is  lor  19  39 

188.123 

3(1.347 

'-.tojul  lol.-,l,.  1040 

75  3.203 

1  4,383 

1,9  1 

(*r.inrl  totals,  1939 

7  5  4.3  50 

0  7,307 

Fraud 

Insurance 

Net 

N*'t 

premiums 

lo.‘'He.<» 

writ  t  cn 

inc’jrjed 

hHlir. 

» 

1. 

Can.  <li  n  Company 
(  4m>idi...u  Indemn. 

9,040 

2,000 

32.  If 

Grand  totals,  1940 

0,400 

2.000 

32.11 

Grand  totals,  19)9 

9,638 

2.213 

22.06 

<” H r  A  G''nci al 
■(>nUjr\*  ln$tir«nrr 

iConinirrci.*!  L'n(<»n 

A:<5Hirrtnc<*  .... 

I .nipi rr  . 

[  !’.»nplo$’<*r.s  I  lah.  . 
i  (>^n.  Arc.  1  .  A  I . 

I  GudrlllHlI  . 

I.HW  Un.  \  Pork. 
I.ecal  and  General 

ILtvcrpool  anrl  I... 
«nd  Glohr  .... 

I  .onrioii  A  f’roN'.  .  . 

;  L.ondon  A  i'cotlish 
[  l.ondnii  As.stjram  ^ 

[  L<>ndf)4i  Ci  trr  and 

z\crid'*nl  . 

Motor  L'nioi$  .... 

'  Nort I)  F3ri t isli  ... 

j  Nurlli<“rn  . 

I  Norwich  Lii  liir 
i  Ocean  zAcciH^’nl  .  . 

I  Prarl  . 

i  Phorm.$c  .NsMiranc-e 
■  Prudential  .\ssui . . 

,  Queensland  . 

I  RIv  !’a.H*jenj,;rrH  .  . 
j  Royal  I  ..xchan^e 
j  Royal  Insurance.  . 

Scot  li«l)  Met  rop  . 
Scuilh  British  .  .  . 
Sun 

L'nion  .Ns.-suranre . 
l-'nion  of  Canton. 
Union  Ma  rine  .  .  . 
World  Marine  .  .  . 
ork.shiic  . 

I  ot a  l,s  tor  19  40 

lotaU  for  1959 

Lornijn  CompanieA 
Arex  IndenmitN* 


2  3 .0  '1 


2.888 


10.263 

None 

189.209 

30.4  1  t 
M.l  10 

9.439 

8.462 

6.298 

6.784 

9.377 

18.5  70 

3  3.3  8  3 
-1.02  I 

18.840 
23.278 
43.987 
43.3  39 

4  3.260 

2  3.407 
43.832 

340 

3.367 

38.840 

3  4.2  3  3 
1.61  4 

.None 
3.9  1  h 
7.322 
I  14.2  38 
8.09  \ 

I  1.229 
18.163 


(  oininercial  (  as  t  \- 
C  on t  mental  (  ets' t  v 
I  inplot  rt  s  Reinstii 


rlilN 


A  Ci 


I  i>nriere  I  ransp  t  . 
(jen ,  (  a  s  I  V  *yi  Am. 
Gen.  (  .itiUciliv  of 


General  Remsur,  .  . 
Great.  Am.  Indemn 
I  larlforrl  ,\ccid  I  . 
Indeinnilv  Insiir.  . 
l.ihrrt  $•  Mu!  iial  .  . 

I  ,uml)ermen  s  .Mu  ■ 

t  ua  I  (  a  slirl  ll  V 
.\Iar$  land  (  asiialt  %■ 
.Mel  ropnli  Ian  (  .is.  . 
1  ravelrrs  Indemn. 


4.'ele 


S.  I  idelil  $•  «i 
Guaraiilv  .  ,  . 
Gu.i  ran  I  ec 


I  I 
U 

i;. 

/ur 

'lolals  f<i 
I  ot  a  Is  fit 
Gr  lotals, 
G  r .  totals, 


5iir. 


I  1 .44(  > 

10.3  30 
I  2.U0  I 

10.436 
1.399 

I  1 .038 

18.304 
I  7.0  I  7 
6.772 
19.822 
22.084 
3.444 

13.437 

28.3  7  3 
3  1,349 
1  3,4t»  I 
6  1.23  3 

13  1.734 
2.81  4 
42.83  7 


19  39  407.317 


Canadian  Companies 
British  America  . 
British  (  anadian  . 
British  F.mpire  .  . 
Bnti.sh  Northw  11.  . 
C.anadian  f-  ire  ... 
(.anadian  General. 
Globe  indemnity.  . 

Halifax  . 

Imperial  Glee  A  ,A. 
Liverp-  Manil'ih.i  . 

Mercantile  . 

Reliance . 

Security  Gencial  . 
rori>nto  G''nrrid  . 
\Ve,i.em  . 

lolals  lot  1940 

lolal.A  lor  19  39 

British  Companies 
\!  i  1  a  m.  c  \  s  u  ra  I » c  c 
Briii.sli  (  town  .  .  . 

Bnti.sh  Law  . 

British  I  raders  .. 

Central  . 

I  agle  Star  . 

Guildhall  . 

1.. aw»  Union  . 

1.. 1verpool  and  1.. 

A  Globe  . 

wondon  and  Lan* 
CHshire  Insur. .  . 


Net 

s  losses 

mcurief 

K.ilii 

52 

8.87  1 

37.99 

2.36  1 

3  3  3  3 

4.6  3  4 

42.89 

1  .040 

It) .  6  1 

10,478 

26.72 

6.303 

87. 3f 

2  76 

6.9(1 

63.3  3  1 

49.03 

58,320 

42.42 

6.328 

2  3.29 

6.63  3 

43.77 

481 

9.90 

16,4  10 

3  7  38 

8  5 

4,78 

1 .020 

47.75 

1  3,657 

28.61 

38.820 

44.6) 

.  4.838 

16.2  7  2 

27.34 

24.884 

7(1.02 

.None 

6.646 

42.01 

—  780 

16.59  I 

6  3.21 

3  38 

70  3  7 

10.6)8 

28.77 

10 

19.727 

42  02 

3)1.992 

38.04 

27  4.708 

30.07 

76 

271  4  5 

1  2.7)8 

30  9  1 

5.188 

19.2  5 

2.888 

2  3,04 

I8H 

6.3  1 

130 

None 

72.062 

58  09 

9.5(1  1 

30  3  8 

8.80  4 

79  24 

1.431 

13  13 

99  3 

1  l.7(. 

34  1 

7)3 

11.19 

9/1, 

19.  (  1 

9.384 

30,3  J 

!  1.9  17 

3111 

20  3 

3.3  48 

18.83 

3,209 

1  2.69 

8.972 

19.3  1 

29.079 

4  4  09 

1 .29  3 

2  99 

3.197 

20  43 

1  3.690 

3  1.23 

Ntme 

I  4  3 

10,688 

2  7 , 5  2 

4. 398 

3117 

19  (12 

None 

1.12  3 

19  (I2 

2.9  1 3 

27.00 

40.866 

28  3  3 

1.387 

17.14 

(.09 

3  4  2 

5.137 

17.27 

244.7  44 

26  2  I 

25  7,4  Ii 

20.5  7 

3.731 

30.4  5 

97  1 

9.46 

t.lK.li 

2  3  48 

3. 487 

1  .(>48 

4.033 

3  6,54 

in.8(>  1 

50.5  4 

.None 

478 

7  (16 

2.998 

13.12 

1.6  53 

16  34 

1.744 

32.04 

5.473 

3  3.4) 

10.06  7 

3  3.48 

2,642 

8  43 

1.230 

8.0  1 

16.133 

26  3  7 

36.608 

27.79 

N*>nr 

19.3  61 

4  3.18 

1  2  3.2  50 

2  3  9  3 

1(W.600 

26.89 

7  10.00  5 

30,84 

64  1.84  1 

29.28 

urance 

Net, 

losses 

iiicuricd 

Rfiijo 

$ 

5r 

Nonf 

, 

None 

N'on<! 

None 

None 

None 

None 

None 

None 

.None 

6  3 

IU,47 

.None 

None 

None 

THE 

Manufacturers  Life 

Insurance  G}mpany 

HEAD  OFFICE  .  TORONTO,  CANADA 

(Matt  l/u%  iouf*on  to  local  address  given  above) 
l  tiiiiit  to  know  how  best  to  prot  itle  a  monthly  income  for  my 
th  pendents  within  the  means  at  my  disposal.  It  is  nnderstooil 
that  your  advise  siocs  not  plate  me  under  any  obligation. 


Age .  N.inic  . 

Adxl  rcss . 


I 

—  J 


I  .ondon  ,\ssiiram  « 
Prn<lrnti,il  \ssiii. 
Koval  I  schan-c 
Royal  In.suramc. 
iScollish  Lnimi 

Sun  . . 

Union  ol  (  .mton 


29  ■> 
9(,K 
1.4  16 
3.9  7  » 
3.34x8 


None 

None 

None 


1  olftls  for  1940  (>4.731 


Totals  for  1939 
Foreigit  Companies 

30.003 

None 

,Ael  n.i  1  nsur.inc*’ .  . 

2,08  5 

None 

,\KricuItural  . 

1  I6 

None 

.Mloin.-o  ln....ir.  .  . 

19.8  39 

None 

.•\jiicnc.in  .Alli.iiu  «■ 

3()9 

None 

American  lm>tii.  . 

l.OOu 

Nunc 

Boston  1  nsu i anc  e . 

i  6  6 

None 

('onn**t  t  ic  u  1  . 

3.1  to 

None 

(.'ontment.il  . 

978 

Nfuie 

1  .rpn t fible  lire  ... 

t)24 

None 

F  idel it  V  1  dLcnix  .  . 

7.08) 

None 

l  ire  .\ssoc.  <,f  Phil 

1.09  3 

Noin* 

Gr. ■  Amer.  1  mmiv.  .  . 

4.1  70 

Ntoi.- 

1  la  r  tlOrd  lire  ... 

3,200 

None 

I  lelvelia  . 

22  1 

None 

1  loirre  Insurance 

5,458 

to 

.  .  .  I  ,\mri  ica  . 

...  1  I  .tmibei  men  .s  Mill. 

...  Michi-an  . 

.  .  .  Nat  imial  L' nion  .  . 
...  New  'loik  Undeiw. 

...  Niaj.ira  . 

.  .  .  .  Noi  t  ii  Ri\  e  r  . 

- ,  I  Vn.sylvania  I  .mn- 

.  '  l»ei  melt  s  . 

—  ,  I  Miiladelphia  I  ire  A 
...  Maime  . 

i  IMioeitix  lnsnr»mce 
I *rovirl.  \\  asImiKL 

•  •  •  <,^neen  . 

•  •  •  .^t.  Paul  . 

•  •  Securit  V  . 

•  •  •  I  .Sentinel  . 

•  •  •  '  .'sprmt'f leld  . 

•  •  •  .Swit/erlaiul  Gen.  .  . 

•  •  •  L> .  .S.  1  t  re  . 

•  •  •  \\  r.sichester  . 


14.3)4 
—  34 
280 
1.341 
93  3 
4  I  4 
2.0  26 

I  I 

144 

D.  1  09 

3  62 


3M$ 
70 
4.29‘> 
167 
3.194 
1 .6  >0 


None 

None 

None 

Non<- 

None 

None 


None 

None 

None 

None 

None 

None 

None 

None 

None 

Nfjne 


Totals  for  1940  94.187 

lotals  lor  1939  7  3.939 

Grand  toLiI.'*,  1940  166.2  17 
I  Grand  totals.  1939  109.4  I  7 


86 


40 

Years  of  Service 


1910-  ,1  million  \ 

i920r  3  MILLIONS 
1950-  1 5  MILLION^  ."i 
tf",|940  -  42  MILLIONS  \ 

. 

4/,  ..  / 


“Forty  Tcort  of  tenie#  won  for  the  Cro%rn 

Lifo  on  honourable  place  ut  the  life  iimuraaoo 
faiduatry.  It  elands  today  etronger  than  over 
before***  AOOemf  •<  AtwmS 

roiidM  lo  rorc**-ea3s,is4,»x«.«« 

AutU  $4Xs^s'J4S>4t 

PrM  Snrrlof— eXfMStSSS-SS 

N«w  PoUoiM,  xr4*->e3i,o4S<3Sx.eo 

X940— 39,367, 30f.«4 

Average  Eato  al  lotaratt 

aamatf  In  X940— 4-737$ 


Crown  Life 

M.hM.k.d  iNrsuR9\NCE  Company  Home  OKiCf 


STANDARD  LIFE 

A  S  S  t'  CR  A  Al  CL  CO  31  P  A  a\  V 


maintains 


Assets  iu  Canada 


26 

94 

184 
4  30 
1.468 
7 

42  1 
472 
194 
700 
(•9  2 
7  4 
1 .4'>8 
239 


2  )  7  None 


greatly 
of  the 


in  excess 


reserves 
required  by  the 
Canadian  Government 


Established  in  Canada  1833 


7 

1,2)1 

I 

1.338 

3,200 

12,327 


None 

Nom- 

None 

None 

None 

None 


HEAD  orriCGj  •  .  . 

HLAO  OFFICE  FOR  CANADA? 


•  3  OEORce  sTRser.  ■otNeuweif 

3  91  ST.  JAMES  STREET,  MONTIISAk 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  4,  1941 


EFFEaS  OF  P.P.F. 
SEEN  IN  RESULTS 
BURGL^Y  FIELD 

Total  Premium  Income  for  1940 
Down  Nearly  $200,000  From 
1939  at  $1,384,869 

LOSS  RATIO  LOWER  ] 


Fire  Underwriting  Results  For  1940 


CANADIAN  COMPANIES 


Aradim  . 

Antigonish .  . 

Braver.  . 

Britieh  America . 

British  ('anatiian.  .  ,  , 
British  Empire 
British  Northwestern  . 
Canada  Accident  , 

( 'arana  Security . 
('anadian  Fire 


A  sizeable  drop  in  volume  of  Bur- j  . 

clary  insurance  written,  as  com  par-  Canadian  Mcrrantiie. . 

ed  with  previous  year,  is  shown  'U  !  casual'"" ‘  . 

Abstract  figures  from  Ottawa  for  j  crarpMutuai 

Ib40  which  reveal  total  net  pre- 1  Comtnnrre  Mutual  .!'!!!! . 

miums  written  on  this  clas.s  of  bust- !  . 

ness  down  at  $1,381,860  for  the  year  Dominion  Fim  ! 

as  compared  with  $1,575,603  for  1>0">"'iqn  of  Canaria  Gmoral . 
1030.  ( omparative  figures  on  Bur-  Knaign 

glar.v  premiums  arc  misleading,  Frderai  Fim  .  . 

however,  in  view  of  the  effects  of ; 

the  increasing  popularity  of  the  oiobo  indrmnity . 

Personal  Properly  l''loater  policy  . 

during  past  2  years.  Guardian  Inaurance. 

Total  net  losses  showed  ii  mate- ,  [ludlon  Bav . 


Nrt 

premiums 

written 

$ 

r.i  u 
22.421 
282,3.i8 
:.9.  6r, 
78,000 
10\010 
142.124 
124,072 
212,*..  :i 


Up 

insuranpc 
find  rei  urn 
premiums 

218.7*'. 


(  i  ri»P!» 
premiums 
written 
$ 

:',7  '.882 
:.,i:8 
t;r,.r,2i 
42  4.  0  4 
HO. 72  • 

1 10,01  I 

21'M01 

2  l]n77 
400,700 


216.421 

2‘4.1').‘i 

i;0,619 

10  ‘,:34  > 

12, ‘^74 

1. ’.1,721 

387,323 

14:1,63.) 

.’•30,  62 

.%9,/«69 

71.  36 

133.10  > 

47.  47 

31.361 

82.'10S 

1 .826 

I*. 

i.^n 

rs.oi.', 

2 

7  6.07:1 

123,381 

71,730 

19.5.1 1 1 

3.681 

.*>  .■> 

3.7.36 

2  7.')!  1 

r-7.171 

1  **>.08  • 

189.740 

146.166 

:i:r..‘'nr> 

447.8:.3 

204.1 8.5 

6  2,038 

6  '.'’Ol 

31,171 

101.672 

230,444 

181,'  83 

ir  ,12  • 

30*  ,3  6 

281.306 

.’»87,70‘2 

rial  contraction  at  $511,708  against  '  Imperial  Guarantee  and  A<Tid<^nl 


$636,705.  and,  as  a  result. 


nvev.'iire  I  Imperial  Insuranee 
.  .  *  I  Kings  Mutual 


loss  ratio  of  all  companies  writing  I  i.iverpooi-Maritoba  ’ 

Burglary  insuranee  under  Domin- j  bocflon  *'><1  Paneashire  Guarantee 
ion  license  was  down  at  36.05  per  M’nreantiie""'^* 

cent  for  1010  as  against  10.12  per  National-Liverponi  . 

••ont  for  1030.  . 


Canadian  cr.mpauics  wrote  the  lar-  Greidentai  . 

cest  share  of  this  htisiness.  having  j  co“ty - !!;;;! 

total  net  premiums  of  $576.1 18.  down  i  Pioneer 

from  $627,046  in  previous  year.  Brit- |  *  a  Prairie . 

Isli  companie.s  haxl  total  net  pro- 1  n^iianee  .  . 

miums  of  .$117,388,  down  from  $564,- |  Seottfsh  Canadian 
027.  while  foreign  companies  wrote  ' 

lol.il  net  premiums  of  $361,363  down  .  Toronto  General  . 

frnni  SOS'’  330  1  Wawanepa  . 

I  Him  i  Wellington . 

On  total  net  losses  incurred  of  |  Western . 

'*^217.836,  Canadian  companies  had-  Totals  for  irtn 

an  average  Burglary  loss  ratio  of 

37.8)  per  cent;  British  companies  |  Totals  for  toss 

witli  total  lasses  of  $175,007  had  an  : 

average  loss  ratio  of  39.34  per  cent.  | 

while  foreign  companies,  on  total  | 

losses  of  $1 17,875,  had  an  average  ra- ; 

tio  of  32.62  per  cent.  Average  loss! 

r.ntios  of  the  3  groups  of  companies  i  Companies 

in  1030  were:  Canadian  41.48  per 

cenit  British  38.13  per  centi  and  AUianee  .Assuranee . 

foreign  42.60  per  cent.  Anglo  Scottish . 

Atlas . 

.Among  individual  companies,  the  Bankers  and  Traders . 

Cnion  of  Paris  led  the  field  in  Bur-  British  and  European . 

,  ,  British  Cro»'n  . 

glary  insurance  with  net  premiums  British  General  . 

written  in  1040  of  $88,281,  while  British  caw  . . 

close  behind  came  the  Travelers  In-  BHc’h  Traders  ! 

domnily  with  net  premiums  of  $86.  Caledonian . 

258.  Tile  L'nion  of  Paris,  on  tota!  Cltmcral  . 


policies 

ninonnt 

Hinount 

new*  ami 

ill  ri.k  at 

nf lus^ea 

r-rnmims 

reneweti 

<jste 

incurreil 

carn-d 

.* 

* 

It 

68,4  7,'27:» 

It.  til. ‘01 

.*7.6  'H 

16<>,183 

141,001) 

1  .:10  .709 

7. '89 

1 .6  1 1 

^'.12 

r*.6  7,  21 

4  119 

•2;.1‘26 

67,  0  ,216 

7:‘.62  ,  ti7 

107.T6‘1 

2  :1.8  16 

10. K  8,610 

12.491, 

22,3 1 .» 

”,77  1 

13.1  1.0H 

18.276.486 

2  .  82 

•  H!.'*.,9 

r.1,721.100 

27.6.  6,312 

4t;.:  18 

11. *27 

16,  26.037 

:i:h6:  .’1.^6.) 

41.  11 

1 ;v.  2  ♦ 

10,S97.:i71 

:52.>>  7:1.671 

40.:ik:i 

l:-9.:’:l6 

131.84  .HIT 

68.  *22.  1 

109,  21 

:'.29.»>  1 1 

;*,  ■:* 

2t,7(  2 

64. '.79 

99 

20, 6')  1,141 

'22.' 20.  98 

3  .7  :i 

io<;.oi<; 

11.  •:  1,1:  4 

47.:18S.2  :l 

136,739 

-'■2  .812 

1'  .610.012 

16.27:1, ‘2  ) 

it;.7K2 

.•'-•,172 

12.6'.9,86.i 

17.74i,:i  6 

9.687 

13,126 

1  13,67.*. 

18  .:;7 . 

2  . 

1,097 

7C..I  *.':i2 

.*  4.073,' :13 

18*.7n2 

ir«.9iH 

21.26'*. 88  . 

28,40*  .8'  0 

40.22‘4 

11  1.686 

2  ‘7,0  0 

884.27  • 

,  2  • 

3,6'9> 

67,6  18.607 

98,-  22.801 

7S.1I2 

■i'O.glil 

:'l,s*'.2Tl 

7.^,871,830 

:  0.7 19 

la:.. 771 

K2.  34.  61 

91  .‘*3  *.1  16 

1*7,'2S 

:i:*6.060 

1  1.120,73'* 

20.'-fiS,77S 

20.339 

67.2  1 

r2.  ‘«*,nt7 

:7.  6!', -83 

78.221 

■268.119 

6L*2’,  21 

63, 78:- ,671 

lt7.:!4t 

21:.  .8  .VI 

2  .267.  24 

26,  63,, 612 

31 .9i:i 

Hr, ,9:. 8 

■  7 ,6<>6,:»7 1 

2  1.288,42'> 

32.611 

100  101 

67,831.112 

8*  .-27  HOO 

170.017 

f22,2«0 

>■2.  6  *,”21 

12.70s,6S7 

*77,010 

31.6M.2))1 

17.702,11:1 

3r>.0'.i7 

82.189 

167.71  l,«6t 

107.777. ’iin 

i:6.i6:> 

:’.8'.'.788 

ot  » 

:r«.-i  '6.7  '8 

40  896 

1:1:1.217 

1  '.67’  .'*:il 

12. *>5:1.2 16 

16,191 

1:1.213 

r'8.012.V18 

:i:*.n7l.3  *9 

37,213 

11:1. t*:l 

1.037.-  40 

11.669.861 

1').:.71 

17.722 

7  1.8.*, 8.8' .8 

1*' ,261. 17:) 

.’2. 178 

170,;!** 

7.'*‘‘l  .262 

o.ao.oas 

3.340 

‘2  (.'37 

lOjr.O.MH 

2*.712,2/2 

28.690 

‘It. 72-1 

1 1.:>98.321 

21.0*1,317 

34.0.M 

98.138 

12.07 '>.67.'> 

•22.6:10.740 

26,089 

8:,.t72 

32.7.  2.3:11 

2  '.KS7.'  2:i 

38.16:> 

1 10.7HH 

■20,*il6,*  76 

’2.23.7  769 

10.:t*2 

:.:i,618 

37,317.0  2 

•2  •.681,'’8l 

2'*.i:i6 

'.*9.261 

31.:r.0.137 

•22.')9.*..3.'M 

:io,*>i3 

83.221 

1.»3."..1T*. 

3.638,283 

r.,7*:t 

0.21  :• 

26  2  *0  ‘)0  ) 

19.010.699 

'22.9r>3 

71.93-7 

39,242.6  6 

72. '^49. 164 

170.ti2K 

;i:i6.3.=,:) 

:17.223.761 

;12,:U2 

19:..S3:) 

22.07*.  in 

22.770.2*:* 

l!),r>'.9i 

64,119 

16.00'.0:2 

18.633.2:»l 

1  1,361 

'1.847 

Totals  for  ir*n  .  10.010,887 

Totals  for  1930 .  0, *67,08, '> 


3r>,9t2 

44.361 

80.27:1 

1 0*701. 600 

7,6  18*290 

20,310 

N  one 

N  one 

.None 

None 

N  ope 

N*>ne 

216.421 

172,9^8 

389.382 

46,' 22,820 

•*3.«24.702 

64,471 

1.3:3.281 

148.44* 

1. *01.739 

171 .627.716 

2  *9.007,838 

.*23.625 

268.2  2 

2:1.'. 240 

rn3,:.32 

69.367. ’'98 

72.K08 .068 

89,9.58 

417,368 

251 .771 

669,142 

1  18.16  ..991 

118.887.609 

1.53,326 

10.010,887 

6.870. .-78O 

16,881,467 

2.51 1.61 1,330 

2.31«.96'*.60,) 

3.44'h682 

0, 167, 98r> 

6.600.021 

16,068,009 

2.i:.7.ni.5.f*i-i 

2.1  11.318,86:1 

:t.119,:67 

BRITISH  COMPANIES 


Br- 

insurarro 
atifl  return 
premiums 


amfiuiil  t*f 
pitlicios 
new  and 
renewed 
$ 


ratio  for  last  vear  of  only  16.03  per  j  China  ’ 
l  ent  wliilc  the  Travelers  Indemnity,  j 
with  net  losses  of  $29,206.  had  a  j  Draoers  and  General 


l(i.=s  ratio  of  33.06  per  cent. 
-11  an  figures  herewith: 

Net  Net 
premiums  loa.scs 


Ab-  !  . 

j  Employers'  Liability  . , . . . 

i  F^tsex  and  Suffolk . 

’  Exeoaa . .  . 

*  General  Aeeidert  Fire  and  Life 


written  incurred  Ratio  ! 


Canacliein  Companies 
I'rjtish  .\inrnca 

C'anarJian . 
r.rnpire  .. 
I'litish  Northw'n. 

(  aintdri  Accident . 
$.Hnrida  Security.  . 

C  anadirtii  f- ire  ... 

(  anadian  General. 

(.  anadian  Indenm. 
t  andian  Surety 
4  a.sualtv  Co . 


4  r*  I  Guildhall  ...  . . . . 

^  "  I  xindemnity  Marine  .  . 

i  Law  t  nion  and  Hock  . 

3.^27  32.23  ;  Isegal  and  General  . 

1,708  21.76  !  Liverpool  and  London  and  (ilobe  . 

1.459  3  4.66  I  aLoral  Government .  . 

2.1  32  46.52  I  TiOndon  and  County . 

7,509  5  2.44  tendon  and  Lancashire . . 

1  5  12  29^49  ^^ondon  and  Provincial . 

1  894  21  67'^'®”**^’'**'^^**®^^’®^  . 

ikas?  ‘X  y  17  »enilon  Assurance .. 

[yin  liA  . 

1  MerchsnU  Msrine . 

6.2  41  3 '  V  I  Motor  I  nion . 


254.617 

43,642 

2''8,259 

72,218. 4"2 

94,245,221 

89.49; 

974  577 

107.074 

H2,:27 

IStl.OOt 

30.272.260 

•2H,188,**0 

34,01 1 

11 9.0  4 

407,510 

i7*.*7n 

.-.81, '186 

1 12.2  *4.!'69 

11*..8:.....21 

127.'  07 

416. H77 

30.275 

6.1*2 

26.427 

4,233.162 

6.037. *'2 

9,675 

21.7li( 

2  1.841 

80.771 

106,615 

12,741.171 

6,118,885 

8,171 

•26.823 

23l,4.’.0 

73.3*2 

304,802 

65,82  '.lOO 

69,'*31.253 

1 1 1 .2o<; 

226,2*1 

64,602 

116,1*1 

181.141 

25.824.817 

15.2  *7.208 

20.1:12 

67.0,>«. 

fi7,.'.71 

59,037 

126,608 

27,198,612 

15,603,128 

21.3,  6 

6  .232 

4  *.447 

18.656 

61. 10:1 

9,331.268 

13,666,  ;67 

16,1 10 

67.61  } 

1  *4,'  3:! 

202.:)05 

2  4  7, 2:58 

87,9.59,172 

12.866.2  7 

.*2,9'.  0 

1  *1,*R.-, 

2:ir>.8R2 

64.034 

2  *9.<‘16 

41,866.762 

6:1,398. i‘22 

5‘',917 

210.103 

118,r3(i 

18.1.2*0 

202,77.1 

.Sl.482.6'  0 

21, *72.0  6 

35.198 

1  •>•.■*.  7  1 

81.011 

146.3SI 

227.347 

35,62  •.07:. 

22,630,740 

26,08'.. 

8-.172 

145,368 

139,818 

285,186 

j2.68*.':  6 

■12.578.23:* 

83.101 

I. -.2.- 71 

20,70.5 

4.000 

21.765 

5.121.:i2i 

6.122,7.M 

7.570 

20.617 

.*•87,892 

1.076,899 

1.664.701 

216,365,232 

147.131.201 

It.'.'. 161 

■■.'■7.727 

204.319 

39.<21 

214.240 

28,631.168 

12.10-..2  7 

98,5:() 

202.022 

21.448 

12.715 

31.193 

*,108.2:.7 

2.33  1,905 

1.065 

7.126 

44. 721 

267.002 

61,612,22  > 

70,915,125 

66,183 

2 ’,0,67:1 

.510,898 

196.*  41 

707.83:* 

1  17.602,80:) 

175,:6*hM*) 

16:1,868 

515.671 

r.?..ir2 

8.5.'‘73 

Ml. 16'. 

21.205,'ni 

15.12;.S51 

14.860 

56.2 

50,9.54 

12.161 

63.1 18 

8.106.219 

t  ,617.'*12 

16, -20 

4  ‘.826 

2  0,647 

136.835 

127,182 

75.660,350 

85.811,416 

78.7  2 

2  7  700 

607,802 

180,83-* 

788.631 

121.:'1.''84 

1  13,018,:  :i<> 

?o*  .334 

62  ■.t6!l 

F2.r>:3 

86.:  28 

169,081 

28.*  4  1.430 

16.116,160 

27.37:1 

7S.'.!(1 

None 

None 

None 

None 

None 

None 

240.117 

55.6 1  7 

2'2.72* 

.■.l.'.2*.7  .2 

■6.78  1.169 

1'*.192 

211.2  0 

166,20.5 

5  4,006 

0‘7D ‘>1  1 

17  H  0.1920 

18  373.2  ‘8 

65.189 

tlM.C-  1 

72«.*2* 

6l!0,280 

1.118,701 

213.416.'  67 

C92,66*>.H19 

266.176 

7:.*.0..>1 

Non»' 

:  3.9  17 

53.'»17 

6.:’.66.916 

None 

Non^ 

None 

80.215 

27,988 

107.30:; 

lT,:io:l.70i 

1  1.120.2*2 

27.601 

80.689 

803.74  . 

2  7, 53'.) 

1,9<;  1.288 

‘207,367.2*5 

•20:1  1 32  2  >8 

2T7.*>*;T 

82-1.232 

18.:  89 

11,158 

59.747 

8.581,6.53 

12.383. >90 

9  1 77 

18.2  <6 

53.' 22 

20.881 

Tl.ioi; 

12.630.71 :. 

15.200.163 

1  t.910 

•8.435 

310.1 18 

1  4  ■•.889 

186  321 

91  .H02.3'  2 

8  1.551  .'<*6 

10  :yi\ 

11.200 

107.125 

216.'  71 

321.39!* 

5:1.0:;  •.07.5 

2  •.687.'':i:i 

38.165 

1 10.788 

Ni>ne 

None 

None 

None 

N^>ne 

None 

V  ^«ne 

•  nr- ,.2(12 

27.112 

1 62.6 1 1 

:V2,:;:15,:  15 

:n.-.i8.i2< 

•o.6i;o 

1:1H,'^28 

I  loin,  of  Con.  Gen.  49,500  18.544  37.46  j  Nationti  ProvineisI 


44.297  24.365  55.00  ; 

22.5  42  8,5  74  38.38  ! 


1  ed.  Fire  of  Con.  10,741 
I  irielity  Insuf  ...  3 2.9 7  1 

Cien.  .Accid.  ol  C.  58,681 
<  sbibe  IndemnitN'.  45,061 

Gram  .  20,783 

CiiiarHian  Insur...  44,293 

Halifax  . 22M2 

I  ludson  Bav .  None 

Inipnial  G  tee  and 

Accident  .  7.003 

Imperial  Insurance  4.023 
London  and  Lan¬ 
cashire  G'trr  ll>.37n 

(Accidental  l  ire  ..  1.959 

Kchance  .  2.97fl 

loronlo  General.  .  8.94fl 

W'awanesa  .  4.010 

X^’estern  .  26.105 

Tolal.slo  r  1940  576.118 
Totals  for  1939  627.946 

British  Companies 

.\lliance  Assur....  -59 
.Nn^jlo-Scolti.sli  ..  2.563 

Allas  .  13.02  1 

Century  .  3,340 

(  oininercia!  Unimi 

.Assurance  ....  9.012 

I  .inployer.s’  l.iah..  62,201 
(vm.  .Aced.  l  ire  A 

life  .  11.302 

Guildhall  .  4.223 

l.aw  L'n.  A  Hock.  1.84  1 
I  .e;:al  anrl  General  11,762 
I.M’crpool  and  L. 

and  Globe  ....  5,063 

l.ondcm  an<]  Prov.  5,326 

I.nndon  A  .Scottish  3.406 

London  Assurance  2.83  5 

1  fjiidiyn  Guarantee  I7.54t> 
North  Bntisli  ...  13.977 

N.irthern  .  28.2  19 

Nnrwich  21.826 

I  >«  can  .\ccident  ..  27,350 

I’-arl  .  11.533 

I'iioenix  /X.ssurance  16.725 
I 'riir.Vn  I  ial  A.ssur.  2  7.3  49 

^<‘neen^lHnd  .  6>5 

Isiv  Passencer.s  ..  6.000 

K«>yai  l.xch.m>;e.  33.189 

Ho\'al  In.^urance.  .  46.43  5 

.''rtiiih  liiitlsh  .  .  .  None 

•■^'111  10.096 

l’nii»n  A.ssurance.  4.922 

Uni4«ii  of  Canton.  .  19.921 

l'nion  Marine  .  .  ,  2,609 

Ol  Id  Mamie  ...  7. 1  80 

X’ork.shne  .  16.020 


Foreign  Companies 
.Nmencan  Surety. 
A I  ex  I  ndemni  t  y  .  . 
Commercial  I  as  1$* 
(Ontinenta)  I'astv 
I  .mployers  KeiiiNitr 
I  idelit y  A  Ca.s  t y . 
Genetal  Casually 
of  Amei ica  .... 
General  Casualty 

of  Pari.s  . 

Genera!  Heinsur... 
Gr.  Am.  Indenm. . 

1  larlford  Accid'l  . 
Indemnity  Insur. . 
Lumbermen  8  Mu¬ 
tual  (  asualty 
Maryland  Casualty 
Metrop.  Casualty. 
Nal’l  Surety  .... 
Northwe.st  Cas'ly . 
7  ravelcrs  Indenm. 
Union  of  Paris  .  . 
U.S.  Fidelity  and 

Guarantj’  . 

If.  S.  Guarantee .  . 
Zurich  . 


Gr.  totals.  1939.  1.575,403  636,705 


Credit  Insurance 


2.912  27.1  1  !  North  British  .. 

17,476  53.00  I  Northern  Assurance 

2  1  .25  3  36.22  I  Norwich  I  nion 

1  2,425  27.5  7  |  Ocean  Accident . 

12.385  60.55  i  PaUiinc  . 


Non,. 

2.t6S 

31.18 

i.ao-) 

47.16 

4.SM 

27.48 

t,7U 

87.44 

1.411 

47.5  1 

4,001 

44.7  1 

1.60<> 

40.12 

8,277 

31.71 

2t7,846 

>7.81 

260,474 

41.48 

t  1 

401 

15. /2 

3.607 

27.70 

1,130 

33.83 

3.37S 

39.67 

30,705 

49.36 

3,042 

26.92 

845 

20.01 

1.740 

9  4.3  1 

2.'357 

25.14 

1.381 

27.28 

I.OIO 

35.97 

73 

2.1  4 

742 

26.17 

9,'»'>8 

56.98 

'•.186 

65.7  2 

5,')5  1 

21.09 

5,4'»'> 

25.19 

14.605 

53.40 

3,52(, 

30.57 

3.332 

19.92 

12.080 

44.17 

Nonr 

2,580 

43.66 

9,5  1  1 

28.66 

13.022 

28.04  1 

.\oiir 

1,294 

12.82 ; 

3,609 

73.32  i 

1  7.600 

88.35  ! 

865 

33.15  i 

1.7  1  5 

23.89 

9,49  7 

59.28 

1  75.997 

39.34  ■ 

215,426 

38.13  I 

1 

l()0 

7.23 

.Vclir 

M4 

3.68 

2.196 

50.38  : 

None 

.  .  .  .  i 

.None 

2,3  >3 

25.17  ■ 

10.792 

66.23  ' 

30  5 

6.16  ; 

1.807 

25.47  j 

9.753 

43.86  1 

5,385 

20.59  i 

t.339 

1 

44.56  j 

14.603 

50.58  1 

6,014 

36.72  1 

1  3 

.  .  .  .  1 

447 

12.17 

29,296 

33.96 

814 

14,949 

16.93 

4,073 

92.95 

13.232 

52.38 

1  17.875 

32.62 

160.805 

42.04 

51  1,708 

36.95  1 

Phoenix  of  L<indon 

Planet . 

Provincial 


Queensland 
Railway  Passengers 


18.1 16,070 
‘2*1.010.17.4 
l‘U.sn<i,o«:i 
77.1o->.on 
P„>;.»‘ji.i;27 
.■-K.tKH.711 
C.O'O.lKl 
27.7tH.t-.i 

7  ■.:1HV.17'. 
:i74.(»o:i.o2o 
t6.:T:i<>.27r. 
42, 12*. 101 
21«. 191.210 

i.or.fi.'M  1 
16.171.71  1 
ir.'..Rr’.9i:; 


17,206.olS 
17.206.0  IS 

l.'.7.08l.f.2  • 
R6.9'^.'  ,276 
2'>o.:'.27.>^7  • 

26.71  06 
21.621.1  'H 
TO.H',  7,H0'» 

‘201  .■nL’.‘'21 

27.'>10.610 
66.217.691 
201.667.'  72 
1  .r.ol.M,-,., 
1H.’6M.121 
126.9ns.'  7'V 


Sun  Insuranee 
I  Union  Assiiranei’ 

I  L'ninn  of  Canton. 


Totals  for  1P40  .  Li.Oro.mH 


Totals  for  1080  . .  i:-,2««.2S:i  I2.891.0.2S  24.17,421  4.82. 1'S. 164  4.012.‘'14.9 

lx)  Although  thifr  Company  has  a  eertilieatr  of  repi.^try  to  tran’-avt  6re  insuraner.  it  ha.*;  net  fan  arte  I  n.iy  to  r.ati 

fa)  This  ('(>mr*uy  reinsures  its  net  hu^itv.^s  with  thi*  Koval  Flxchai^gr  ,\ssuraner. 

( •)  .Although  this  (  omrany  has  a  e^riifii  ate  of  registry  l*»  transact  tire  insuraive.  it  t-an^a  mt  it  only  in  fonnc;  tion 

(7.'  This  Company  reinsures  all  its  hu-ir.ess  with  the  .Mliance  .Assurain**'  Company.  Limited. 


FOREIGN  COMPANIES 


jtisuranee 
ji'mI  ri'tnrn 
I  remi  lus 


NVl  Net 
prciniumh  lo.sses 


rilleii  incurred  R»Go  j  'HomPstriio 


American  Nlhance 
American  Cont-al 
.Ame»‘ican  ripiitahlc 


•Ameri»an  Mutual 
^merica^  'JcFcrv  e 
•/.rkwDght  Mutual 


Baltin  ore  .Ameii'  an 
Hankers  anu  ?  l  *i>prr« 


Poston 

Boston  Manufacturer* 
Bi’fTalo 


Camden  . 

Canners  Exel  arge 
Central  Mam  facturer 
Central  c  non 
Citi/rna 

•  Chty  of  New  X  ork 
Coll  ml  la 

Commerce  Insurance 


“Enterprue  Mutual 
Equitable  hire  anci  Mniu  c 
Eureka-heeuntv 
‘Fall  Hiver  Manufai  turers 

Federal . 

Fidelity-Phenix 
Fire  Association 


'  •Firemen’s  Mutual .  . 

Fireproof  Spniiklervci .  . 

FiratAmernan . 

xxFIrst  National . 

Foneiere  F  ire  .  .  . 

xFranklin  , 

I  General  Fire  of  Pans 
General  Insuranee  of  America 

Gtrarci .  . 

Glens  F'alls 

Globe  and  Uepulihc . 

Granite  Mate  .  . 

Great  American  . 

Hanover .  . 

I  Hardware  1  lealer*  . 

j  Hardwarci  Mutual  . l 

[  HartfO'O  Fire . 

Helvetia  Swiss  Fue  . 

*  Home  Fire  ana  Marino  . 

I  Home  insurance . 


Foreign  Companies 
Arner.  Credit  In¬ 
demnity  .  223,253 

Totals  fur  1940  223,253 

ToUla  for  1939  206.575 


4  ^  Imperial  Assurance . 

^  "  I  Indiana  Lumhermens .  .  , 

I  Individual  •  nderwnUrs . 

1  I  Ain  t  lo  Mnduatnal  Alutual 
1  2.039  5.3  f  j  Insurance  (‘ompany  of  North  Ameiua 

—  . . i  international  . 

12,039  5.39  j  Jersey  Insurance  . 

—  — - - :  Luml^rmens  Insurance . . 

32,722  13.64  ^Lumbermens  Mutual  Insurance . 


ip.s.t.Tn 

h:,-71 

’,6  7.772 

2  d.n.M 

FT  .F70 

:'7‘'.22i 

6  ,4  8.1  1 

ii.U‘2 

oi.n.’. 

72.*;  7 

10.  21,0.  8 

N  one 

H.H'- 

H.  H!* 

1.'  -1T.'*12 

;  fi.fll!* 

40.070 

* 

•22.018/21 1 

2>J.oi:> 

in''.0(’2 

ITT  017 

*2''.  ‘23.1 

27.01.'. 

8 ',0.1  > 

1*2.*  H) 

no.  H*‘.28‘) 

2 -.tot 

.*>1 .4'’:! 

H0.2:'V 

1 4,22o’:.o.*> 

M,.  01 

rr..t  2:; 

7 1 .38  1 

10.70'  .h:o) 

2tl.‘  no 

2  2^*0 

20.130 

6.332.107 

2. 7.2  i;i 

7 » .320 

308.’ 7‘ 

67.4M.r2l 

40.'  t)0 

1  10.04  1 

3l,r>.-3,'  78 

HP.  .’TO 

3*  1 12 

23:h0‘  H 

.^8.U7.’3  1 

173.011 

•'2.707 

22*^.318 

2*\733,.381 

6V,7  2 

277,304 

347.110 

f7.4«2,-7l 

P.8'.  7 

3.7*6 

13.6*  3 

*  ,212.000 

r2.4.*,8 

8.408 

40.860 

6,'3.|/>0.1 

None 

80.1 1:> 

80.U.’> 

n,6T7,80‘* 

-  .*2.070 

308.121 

2*  0.0  FI 

‘22,''8  4.206 

None 

13'*.‘»;>!I 

i:h‘.'**''» 

‘2:^8.*  4.3:  2 

12  •.H41 

12H,370 

2  8.2‘2'* 

40,7  17.301 

H*P,’20 

:  o’v88 

•2  O.ODS 

4  .’20,07  * 

2  077 

7.i:;i 

:K5.',1  l 

4,61.0,778 

1  3.031 

27. 113 

*■20.!  11 

23.77i.l8<l 

0:  .200 

7 1 .206 

13-6. 4i:> 

1.'/2H.''.8:  2 

41.700 

IF. 00.3 

2'l 

8,«47.*0  1 

t  o,  07 

181.14'* 

647.7 16 

116.171.:T  \ 

7H.T77 

32.2'>6 

111.013 

M.281,2^0 

3 12. 117 

8.STTI 

3:*7,8'M 

33. 02. 770 

^2 

2.1‘2I 

43'* 

*04  .017 

•1  7.180 

12^.110 

r-2*..3.0‘2 

124. ‘426. 70*2 

ILl.'-u'- 

-13.'8*> 

22 ',‘'8  * 

2  >.070,2-24 

0;  ,R:2 

1:  .007 

^.i.R.x:* 

10.771.'“  1 

.'22  .  21 

184.40'* 

1.40  3;i 

H  7.‘H0.7*>T 

.  one 

07,^7H 

07.S78 

0,3:>r,T  1 

107.4*2'> 

lOl  ,V*P‘) 

•20  .121 

:.i  *01.804 

*  7.  11 

24.3' 8 

PI.  3v 

'2.’r',204 

7  .70H 

13.'  87 

{  3,783 

4  .486.000 

r.roi 

ro.7  7 

36.308 

:,262.3M 

008,  7H 

1'  7.H>:> 

80’  .773 

234.851 .736 

t  1  ,t  00 

171.38:> 

1,024.1.  1 

173.^18.31*0 

{ 2.03H 

H.l’IT 

00.38’> 

11. O'  7,800 

07,0  2 

17.3'  4 

Hr- ,080 

12.2  0,80> 

50,224 

15,323 

65,551 

7.4 17, 7 J8 

6.77  ,072 
H.220,)-65 
1H. 706. 26  7 
:.'f-2.7S 
62,421  ,609 
;  2.6.'Sf,ro9 
r7.l‘  4.219 
41.711.1  76 
10,291  .221 

8,1:4.000 

7.111.J-69 


18,7  6,2‘  2 
i4.4OO.2t7 
9.H*2.4  t 
10''.47-‘.6‘V1 
12.i72,72  ‘ 
U6.r;>o.ui 

N  oi  e 

l2e,74',6H‘- 
27 ,222.^77 
l6iA:2!699 
2  7.?>r4.'2l 
None 

2  .687.^2^5 
8,'  70.*'  2 
47. r2  .000 
6.F62.?67 
U0,M-.r77 
12’ .  7».f  72 
14,  72.'  21 
12.81  1,167 
6,122.136 


Xriipnic'  of  PropcrI.v  insurancpi 
writ  (on  which  rruiplerofi  a  wido 
j:ain  in  Ph'j!)  over  Iho  procedinj;' 
.\car,  nliowod  a  moderate  expan.'^ion 
Iasi  year  accordiim  lo  Ab.slract  fig- 
I  nrc.s  from  Ottawa. 

Total  not  premiums  written  hyall 
companies  in  1!M0  amounted  to; 
$2ut».f!S0  as  compared  with  !|;222,3I0| 
in  l!h‘I!L  I'oi'  year  ULJS  tidal  net 
premiums  written  on  lliis  class  of 
insurance  amounied  to 
Average  loss  ratif>  last,  >ear  xvas 
1  sharply  liigher  than  that  for 
On  tola!  net.  losses  incurred  of 
$107,575  aterage  ratio  in  1010  was 
1 LSS  per  cent;  this  comparo.H  with 
an  average  ratio  of  only  Ihi.Ol  per 
cent  in  on  total  net  losses  in- 

eurred  of  $11,404.  In  year  .I058  net 
;  losses  totalled  $22.4ti6  and  average 
I  hrss  ratio  was  17.50  pei*  cent. 

'  I'oreign  companies  wrote  )>ulk  of 
I  tliis  cla.ss  of  business,  total  not  pre- 
I  miums  of  this  group  amounting  to 
!  $170,438.  British  companies  had  to¬ 
tal  net  preiniunis  of  $59,077  and 
Canadian  companies  tottU  net  pro-' 
miums  of  only  $1,105. 

On  lota.!  net  hK>ses  of  $104.0l*I. 
foreign  companies  nad  an  average 
loss  ratio  of  57.97  per  cent.  IVcu- 
liarly  enough,  howexcr.  one  of  ihis 
year's  group,  the  Aetna  of  Hartford, 
xvhich  wrote  net  premiums  of  $1ks.- 
711  last  year  or  15  i>er  coni  of  die 
total  for  all  companies,  had  a  los- 
ratio  of  only  7.5lt  per  cent  noi 
lossGs  of  $8,253.  Ahstiaet  figine.- 
herewith : 

NVl  Net  _ 

jirriniunis  los.'ics  ^ 

written  iiicuhrcd  ILiii*-  . 


I’rrm  u nifl 
4*Hrnrd 


$ 

i 

Csnadian  Ctini|)anir.x 
British  Ameruri  . 

273 

'^3 

3  4  07 

Canadn  Srcunlv 

None 

0 

Gen.  Acc .  ot  (  nn. 

3117 

None 

Globe  hidcmnitv 

119 

None 

F’acilic  Cortst  .  .  . 

3H 

1  3 

3  4  2! 

XV'estern  .  . 

41H 

1  46 

3  4  41 

Toirtls  for  194(1 

l.l(>5 

243 

20, 8(. 

ToImIs  I'>r  17  3  9 

2,9  7« 

263 

8. M3 

British  Companies 

AHrs  . 

1.930 

6  7 

347 

Hrili&h  Law . 

1.883 

1  1 

0.  )H 

( enturv  . 

89 

20 

29,21 

Gen.  Acc.  I  .  A  L. 

38 

None 

Guildhall  . 

7,1  73 

200 

2-H7 

Indemnity  Marine. 
Liverpool  and  1.. 

rind  Cilr>be  .  .  .  . 
L.ondon  and  Lan- 


London  .Assurance 

.Northern  . 

Norwich  L'nion  .  . 

Pearl  . 

Hoyal  Insurance 


2.8M  7.47 

12  9.46 

1  4.26 


j  Totals  for 

I9  4D 

39.0  7  7 

3.3((8 

I  olals  for 

1939 

4  3.0  4'» 

1 .08  4 

Foreign  Companies 

Xetna  Insurance . . 

108.7  1  1 

8.2)3 

X^rncullural 

1  70 

None 

Xmer.  .Mhance  .  . 

.None 

None 

Xutoinobile 

100 

None 

Boston  .... 

<> 

None 

t'onnecticu  t 

4.732 

700 

C'ont  mental 

In.sur. 

563 

None 

I.(4uitab]e  1  ir 

e  ... 

04n 

1  4  1 

I  idelit  V-  Phen 

i.\  .  . 

4.789 

3  10 

1  ire  As.sociation  . 

4.1  18 

None 

1  ircnian'.s  1  und 

47.04  3 

95.008 

Gen.  Ins.  of 

.Am.. 

1  .<19  3 

N«  >n  •• 

L»r.  .Xmer.  Insur.  . 

.None 

Ncur 

Ins.  1  0.  r>f 

N. 

2.738 

None 

1  'liornix  r>f  1  1 

aril  d 

7.84  1 

1.170 

Plovid.  V.l). 

hin;;l . 

1  39 

None 

I  0  k  1  <  > 

277 

134 

C.  S.  I  ,ra  . 

447 

134 

XX'esIcliestrr 

4*7 

134 

World  1  lir  { 

*  M.. 

4.228 

None 

Io(.ils  for 

19  40 

I  79.438 

104.024 

’I  otal.-.  tf>r 

1939 

1  74.283 

43,1 47 

Gr.iiid  (..(.il'-. 

19  40 

219,680 

107.373 

Gr.ind  totals. 

1939 

222,3  10 

44,494 

1,H1‘*.6H0 

l.HtT.OfT 

2,t'87.6::7 

.'*26. *>16.07*; 

:ii:;.io*;.:;no 

;M-3,86:3 

1  ,l('n  (I')'; 

6.9.71  1 

2T,*8:> 

01. HM 

18,716.78  1 

18  ();3H.o<;  1 

1  1.2:7 

67.109 

:’7.i9n 

11.'  71 

4'M61 

ir..07:1.4r> 

11.177.177 

r..r,*>:; 

18.08.^ 

00.0:  ;j 

:iT.26<; 

127.21H 

20  18*3 ' 21 

‘2'*.68n.962 

•2»’>.i:.i 

0n.201 

26  ■1,4*20 

l  '.*07 

214.017 

r.o  2‘ii  .7‘>:3 

70,:'.  1  ’.O'*:* 

ioi.:;h2 

271.0.-2 

10*.,;36!» 

:36.6'  0 

1 4‘2,o:*o 

21,*TT.Tr> 

2  ‘.1  r-oo  * 

11.0:.  1 

in8.4-;i 

M*..*>17 

-26.41*3 

8*3,' '6:1 

2O.20P.M  1 

16.61 1,17*> 

•20.6’5:> 

r2.8.)fi 

9.'^  0*  \l 

:7.27<> 

0.494.827 

8  «2  .6  0 

10.:  6:3 

92.780 

r>!*.26l* 

67.'  68 

127,2;i- 

18.441.62  > 

17.296.018 

)7.:*00 

61.9*7 

:6.*,8:vi 

217.76'* 

8 12. *.00 

IP4.OOI  .6'6 

r  4.490.  '61 

29 

:  1'  .200 

24*. 487 

27'3.42‘2 

M8/  09 

77. '19.272 

r>8.*2  .lot 

77,62  . 

2-1.824 

218.4’ 7 

170.4  *• 

■1'8.’'47 

87.88*\><n:l 

79. 48'- .016 

!'0  899 

247.7  >0 

107.4'2'. 

10^.629 

HOH  04 

4-.9P2.7';9 

2  ,687.'*?.:; 

:38.16:» 

1 10.788 

None 

62. PH 

6‘2. 1!‘8 

8/  :  6.600 

Nope 

Nono 

None 

60.66  * 

40.66  * 

10  666  '  60 

N  one 

•'■*  no 

None 

46..'>8.'> 

2 '.277 

7 ‘.8  62 

16.' 7  '.662 

1  ’  .7^7.921 

0  (  •./■> 

46.614  1 

2:0. .*61 

M.T-il 

:’2’.:M.. 

41.6  4.27:3 

67.9:  6.  71 

H.!,7".2 

2  8.708  ! 

i.i.a.'o.ms 

11,;’0o.:M1 

'.M.ii'.l  ,162 

1.'  00. '27.'  7’* 

1,'H!'. 1.^0. 749 

-''.y38.087 

13.624.186 

ir-,2«H,:i8:3 

]2,8;ii.o;;k 

•23.17  .1*21 

1.89  ‘.r8.164 

4.042.''49.0,'8 

.'  .7  7.6  ..*> 

l^.’OT.K.O 

Livestock  Insurance 


Net  Net 

jirenmims  lo-ses 


l»>»aU  lot  1940  IJ67 

1  olals  l*iv  1939  1,7  71 

Foreign  Companies 
I  lartthrd  l.i^•e  St  k  9.10  1 
Indemnity  Ins. .  .  .  10.29  | 


24.3i> 
<•  7  3  3  H.01 


9.10  3  2. 772  30.2  3 
10.29  1  5.‘r$0  57.82 


lol.iN  lor  1940  19.394  8.7(i2  44.87 
I«*tals  for  19  39  24.  l<tO  20.2  5  >  82  81 


Gr.nnI  !..t. 19  t(i 


H  lotal.-^.  1'>19  2<..23  I  20.928  79.78 


l.mniM-r  Mi  tnal 
•Mam  fa.  ni'i-rs  Mutual 
Ma-\l.n...  .1.  inut.ee 
M.-.  I  ai  i.'s  M  II  ill 
X  t  I  X  fi 

^le1v|.aH^^  I  r-.t 


v..'l  <  u,  *•  M  I  ..I  <1.5  aj,. 
X,.|.  •  WMI  X.  1  H  .  i  OVH 
A.  ih  a  k*  <  .V  •  •  •  5.  I 


>  *»!  thvii  .u-  I.  Mi. i. -ill 
.'  Hi  lliwi  ^t1  iTi  .satinnal 
( -iii*'  !■  iii'iners 
I’a  ilU  i  cc 


‘"‘h  is  a 

GRAND  and  GLORIOUS 
.A  -  FEELING  .  .  . 


I  SI  Mil  ISIII  It 
11(17 


.  .  .  I«»  I»rl«>np  |(t  a  Sirk  Benefit 
s*K-i*‘ly  vviii«-h  pjij-s  its  r-laiins  so 
l>r«Hnplly  aii<l  will*  so  lilllc  fuss.” 

Thus  writes  a  Toronto  policyholder  of  The 
Protective  Association —the  only  all-Cana¬ 
dian  company  issuing  Sickness,  Accident 
and  Accidental  Death  insurance  exclusively 
to  Masons.  Protective  Excel  and  Duplex 
policies  offer  more  per  dollar  of  premium 
paid  than  any  similar  insurance  available. 

ff  rilv  for  Jitll  driftih. 


T  k  c 


P  K  O  T  E  C  T  I  V  E 

ASSOCIATION 

n  F  CANADA 

Ml, \i>  <n  I  ici;:  (.KA.Miv, 


“LA  SAUVEGARDE” 

LIFE  INSURANCE  COMPANY 

HEAD  OFFICE;  MONTREAL 

ANNUAL  REPORT  1940 

I  otal  Income .  $  1,669,911 

Paid  to  assured  and  beneficiaries .  366,263 

Assets .  7,022,140 

Surplus  and  Special  Reserves .  644,474 

Insurance  in  force .  48,541,932 


1940 

Another  Record  Year 

•  •<'<'ifl).|iDil  liiMii'inico  <'<mi|iany,  itikm-i in)>  its 

UUn  r<T<M'(l  <»r  stt*\*ai-<Klii|i  lu  i*s  iH.licylioWli-i-M  >inil 
*<>  the  piihliv,  n-c»ii<ls  ..iKiiilivant  gains  over  IIBSB: 

Mom-;  I. iff-  InsiUHi.ci'  in  I'orrr-:  .\n  iiu-n'n.uo  of 
.$ l-Vi,  I  ;> (I, T.'' (i  in  (Dial  i>olic*  liol(icr  inii- 
icclion,  l(|•in^iIlg  lil'<  in^tiiHni-r  in  rom- 
lo  Iho  now  liiuh  nnik  of  $.7)  I I  it.",.  -|  .'i.I.C', 

.\ssols:  .\n  inoi'oa.«(’  ol'  .$ .v. I  >tB, 

''  lii'ingini;  Kilal  assets  In  ilio  now  Itiglt 

mark  ol'  .$ 7 1 1 ,s,n  1 1.  1  1. 1;:-., 

Molil-',  I’roniiiini  Inconio:  A  now  high  prominin 
incomo  of  $  1  1 . 1  1  :: ,7 tilt,  an  inoroa.so  of 
$  I .  in  |.!1 1  C  over  1  j  1  I  .(If.  S 

'l<*l!l-;  Siii'plns:  Capital  fnmls  tind  froo  snrpins 
now  stand  at  $1  n".7.-J.7il.  an  inoroaso  of 
.'i:!.(i,s,ss.''i  c)\('r  i!i::!t.  |  :;!..ii7', 

I’avmonts  to  policyholiiors  aiiKjnntod  to 
,■( 7, 1  n  1 .1) !i  1  anothor  ik'w  rocord- - 
liiinging  the  tol:iI  of  sncli  iniyinottts 
. . rganization  to  .$tli;,S  H .4 7 7. 

'"More  P pace  of  Mind  per  premium  dollar^ 


J'-'-  GANADIAN  HEAD  OFFICE 

Occtc/enfa/  \ji/e 

/-LONDON  ^  CANADA 

W  LbCKWbOt)  MIllER  >  Gtneral  Manager 


lT.‘27<*.7i:*  8.(H) 

1u.2’(V.:'.‘2»i  ■16.6U2.t»lS 

i:h62  .6  ...  17.-2 

•2‘l.;2h1  6  27.  61.:7U 

:'2.t«  1  .869  :■  \  F,i )  ‘296 

•28.1  i:’.,u..l  :i  .  1 

17.2S8.2  H  |«  /H.  .  2  . 

:i.  89.  78  :ti.  7K 

2’  1  *22.  8'  .61  <» 

l<».;;:;o,<M)s  t  '.ssi 

17.  2.1*  11  2  k  I7.:i.8 


2  .1  1»>.  <•  -  ‘22.1  1  .2M» 

.  (.7.7‘.7  :G.1  1 

>  •.  ".2  ‘I  6 i.V  16*' yy> 

\  .  8  1.27  .-  .DH  ,Uo 

1  ‘  6 

;  1.  ‘*9  II’. 71'  .666 

18..-<  2.273  1  1,  (H',6r2 

•2'.  17.79:;  2T‘;;3  .*2  8 

I1.'»21.76:3  .  o  r 

7.t.i:l.l  6  1.  :;7.17l 

2  .6  6,73.1  ,76 1.6  1 

2  .1  2.196  \  ^  DU 

1  .  2.969  ,*»;  .069 

1  1.91;  .177  21  'IHV,  toi 

2  A.  179. 16.  2  ,78:  .721 

it...  8,1:77  it,:H8.i'2l 

2h  8  .  2»  2  .t84.-.:l* 

U'..t:-2.7;.3  16,22  .172 

ln.79i.:'7i  llS.;i78.9l9 

2  .  4)9.1 1:3  49,i:i7.  87 

7.  1.997  12,  :8’  .911 

;38.6 18,10'..  :m  .tl62.‘222 

7.8:5:3,180  7,060.‘2;36 


riiiM-i.'iN  3.1  1  ari,s  . 

1 .7.%  •; 

121.161 

•2Vi.*H7 

90.000. 187 

•,:i.(i;ui.u7.') 

IM.iiac  ♦'Ipi.ia  1  '  »•  ann  Mafi'ie . 

.  .  ;4.-iso 

;;  *,';7') 

!‘l.l-  0 

i7.-,;-,j(i,;'.2-i 

10.6:.H.4h7 

•I'i.il.,..-  h-t  i.i  Maul  fari-.ri  rs . 

.  ,  •2.).0<.7 

7  ..l*i9 

o:>.i7t) 

i  :  ,0H0,2  ... 

10.608,3;  6 

IM  oi-i.lv  3if  1  la:  lt«ij<j  . 

•22 -.HV 

278.171 

:ot;.-  7H 

r6.‘20‘2,6o:; 

'1  r-'t»'<-tuin  MiiU.al  . 

.2.:3h*; 

:f2,  •!  0 

4  .976 

6  .68.).Hi*:3 

n,'i  16.620 

Pin'  n.eiM  r  of  Paris  . 

Hr.H.  )) 

UiT.lHl 

i2h*;:u 

i:j,K7  \91  1 

None 

Proviv.eiH-e  \\  a'-'l  nn/t  »mi  . 

•9.Hl.> 

61.11*; 

1.  7. t:!! 

•22.089,:  ‘28 

I7.*(IK.S1;3 

tpj4-vfi  «.f  1  rm  rira  . 

97  .<; M 

79S.'  *;o 

P2‘2,:366.:m 

l('7.l83.*‘i:5 

Kelail  l.uinlMTnn  ns  . 

....  i 

91.SH4 

1.‘20:3.:  1 1 

Island  Muiua!  . 

l*..6.'l 

IHl  .*i70 

•2‘2H.:;6i 

:3*-,20->,8‘2*> 

46.60'2,61K 

•UnhlMT  Mamifa'-t  uri-is 

....  )  1 . . P2 

6i.r.;.-. 

72.*;  17 

10,  21.6  H 

i;i.7'2*.7‘iH 

i  t.  Paul  Fire  anu  Marine  . . 

iTV.eo:; 

8*  ,7  V* 

2**7.  ‘2 

:8.o;2.  ‘21 

41,1)6.008 

yr<-unlv  . 

.  :.!,7  1*; 

I7.t.2'. 

107.971 

21/'1K.*27.. 

20.U)0.:37!t 

.  H.llD 

8  l.2»  1 

'  •2.:o2l 

n.:Mi.6  0 

i.:,;s7.*7i 

Springti«'lD  . 

p/..>.:98 

*  -T.dTH 

7',:3l‘4.02'» 

t>7.r>'.-'2,*..o 

•.'•late  Mutual  . . 

2 '8.00:3 

271.0:39 

*7.0*t),9iil 

and -29.149 

. 

.  2‘i,-Jll 

21.0:  6 

0I.170 

8.078,682 

7,i;to,i:n 

^  witxTland  Gnieial  . 

.  )  *  ,./-K 

160.81  1 

910,1)2 

99,610,106 

2.).*36,7‘i7 

'Eokio  .  .  . 

'I’ransrontiiiDiital  .  . 

'I’ravrlrrs  Fit*' 

\  nri<*rwrit<'rR  Iwrhang** 

I  nion  of  Paris  .  ... 

1  iiitou  F'ircinon'?  . 

1  nitofj  Mutual  .  . 

I  :  tat»  F  F  ri‘  .  . 

I  rhaint’  . 

W  amor  Itocijiroval 

\\  t  slchi-ptrr  ... 

*\\  hat  (  Mutual  . 

*\\  <*rcr‘,t<T  Mamifavtuifrji . 
XXorhi  l  i'c  aiifl  Marine  .  . 


(  anauian  Comt’anies 
British  Cninpanir's 
F'oreign  Ctimpanies 


Totals  f<ir  \*  30. 


6.'.6H;38H 
3.611,710 
U4.5rO,H78 
2.116,000 
47,:)89,13:> 
16.419. 441 
18.174.3:>:. 
47.6:T.31K 
1  1.826,631 
1.1  lO.IIOl 
•22.8:.9.100 
:33.^92.73:3 
10,761,830 
11.213,623 


3,468,670 
3. .*>71,620 
96.173.160 
2.661,000 
r>0.800..587 
14,843,‘'67 
19.4  48.462 
38,2^2.612 
M,:T03.n2 
1,164,18'. 
18,2  '0.767 
37. .534.893 
18,766.367 
11.827.M8 


. .  16,:8:,:6;3 

10.8.-i8.0K7 

*27.  111,. '..Ml 

4.688. ol0.12'l 

*,2.')l,81*,or)2 

6,471,8** 

3  6,488,120 

16,227.' 08 

10.V22.12:i 

•26.6;  o.o:;i 

*,120,778,107 

*,013,B78,6'.'0 

6.r'6L680 

16,263.378 

10.010.887 

6.870. ’80 

16.881.167 

2. .'2 1.61 1,990 

2.918.060.600 

3, *4'' ,682 

9,728,001 

i:-.,:3r>0.8lR 

H,:’.(i0,3*t 

26.6.1 ,162 

4.000,;  27.:  7  * 

1.188.i:>0.740 

,5,488,087 

15,624.186 

16, .*«:>,:  69 

10.8:.8.0h7 

•27,111.:.oO 

4.688.  40.12  ) 

4,251,814,01.2 

6,471,844 

16,488,920 

41. ''47.268 

2  ‘.02  ).01 1 

70.1  77,17'- 

12.109,67:*.  VM 

10.7.39.034.401 

15,409,613 

41,841,107 

10,*’84,276 

2  *.0l9,is:> 

70,81*7.461 

11,117,2:2,27* 

10,-200,346,551 

LS.738.902 

41,61*,.'7t 

(•)  The  prr miums  fur  this  e«)mpany  wliieh  operates  ('ti  the  premium  deposit  plan  are  the  premium  depo&ils  lc»s  the  unabaorbed  premiums, 
(x)  This  rompary  reinsures  all  its  l)usinc*ss  with  the  Home  Insurance  ('ompany  of  New  Xork. 

(a)  This  ('ompany  reinsures  all  its  business  with  the  (ireat  American  Insurance  ('ompany. 

^xx;  This  Company  reinsures  all  its  busini'ss  with  the  General  Insurance  Company  of  America. 
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ESTABtlSHE(r.fl889'‘—  HUD  OFFICE  —  WATERLOO  ONTARIO 


Plate  Glass 


m:t  rin.Mii  if»io 

ui:t  xriTt  i.AiioN 

<  ri‘in*iiiriinro  d<'diu'tiMl) 

r.  Mati.  N.IJ.  N.S. 


'fotiil  iH‘(.  preiuiuius  \vrilt<'n  i»ii 
j  Plate  (JIass  iiisuraiiee  I'v  Doniinien 
;  liccn.scd  eoiniianies  !ast  year  wore 
I  up  at  $575.8:!;;  from  $5I5,(!!)0  for  tlic 
■  preeedina:  year  and  compared  with 
:  witli  .$53!>,2d8  in  1!'3S.  On  total  net 
losse.-i  incurred  of  $37f).7;!2  average 
loHs  ratio  was  moderately  liipher  at 
48.0ti  per  cent,  as  compared  with 
Uiol)  averajie  ratio  of  1(5.38  per  cent. 

Uritish  and  Canadian  companies 
divided  l>Mlk  of  Plato  Glass  husi- 
tiess.  the  former  with  total  net  pre¬ 
miums  of  $315,107  and  the  latter 
with  total  iH't  iiremium.s  of  $311.- 
tiOli.  Ilritisli  comiianics,  witli  total 
net  losses  of  .$IU!».15!i.  liad  an  aver¬ 
age  loss  ratio  last  year  of  11.53  per 
cent,  w  hile  Canadian  companies  had 
an  average  ratio  of  50.11  i)er  cent 
on  total  net  losses  of  $131,783.  .\h- 
stracl  figures  herewith: 

NVt  Not  I 

pretTiiutns  Itisnes 
wrillcii  incurred  Ratic 


American  Equitable 

ASSURANCE  COMPANY 


(.ronipanie.i 


Tana  rt  Ian  C'om  panics 
IPritiah  C’onipanUa  . 
i’orctgn  C'oinpaniia  , 


VO. SIS 


More  Active  Elmployment  Con¬ 
ditions  Last  Year  Reflected 
in  Underwriting  Results 


Totals  for  i:>tO 


Merchants  &  Manufacturers 

INSURANCE  COMPANY 

Founded  in  1849 


Totals  for  lOuU 


LOSS  RATIO  51.25  P.C, 


t  anaflian  Cempamea 
t'oreiKn  cV’inpanies  . 


New  York  Fi  re 

INSURANCE  COMPANY 

fumulcd  in  1S32 


erntin.c  in  the  Kmployers  l.iabilit\ 
and  TVorkmen  s  Compensation  field 
showed  an  increase  of  nearly  $100.- 
|i0(i  as  compared  with  previous  year 
at  $858,546  as  compared  with  $76.>,- 
731.  Gosse.s.  however,  re.sistert'ti 
an  oven  greater  relative  increase, 
total  being  up  al  $140,010  from 
$3i)3.05S  in  1030.  As  a  result,  aver¬ 
age  loss  ratio  of  all  companies  was 
materially  higher  at  51.35  per  eent 
us  compared  with  38.31  tier  cent. 

In  1038  total  not  premiums  writ¬ 
ten  on  this  cla.ss  of  insurance 
amounted  to  $761,013  and  net  losses 
aggregated  $in.::o7.  indicating  an 
tivcrtige  loss  ratio  for  that  year  of 
58.00  per  cent. 

Uritish  companies  as  usual  lead 
the  field  in  this  cltuss  of  l>u.siness 
with  total  net  premiuni.s  of  $4 3!'. 605. 
an  increase  over  the  1030  tottil  of 
$301,854.  'Total  net  losses  of  Uritish 
companies  tmioiinted  to  $333, aSO 
last  year  up  from  $138,677  in  pre¬ 
vious  yetir  and  average  loss  ratio 
for  the  group  was  up  :it  51.03  per 
cent  from  33.81  per  cent. 

(  iinadiiin  Compuiiies  TVnde  Tlure 

Canadian  eoinpanics  wrote  a 
sliuhtly  hirser  total  of  net  jire- 
miums  on  llmployers  T.iahility  busi¬ 
ness  in  .501(1  at  .$337,705  as  compar¬ 
ed  with  $3:11. ::73  in  lo3l(.  Totai  net  Total 
los..;es  for  the  g!0i;;[  were  U![  ;it 
$13<i.i;c3  froa(  $03,731.  and.  its  ;(  eon-  ord;r.B-y 
scmntiee,  tiveiaite  loss  ratio  wa.s  up  Industrial 
ill  5". 57  per  eent  from  30.57  nor  '^^^'^P 
ctiit.  Total  net  prciniiiais  written 
h.v  foreign  compiiuits  were  up  at 
$101. 3:;6  $u;7.4;'7  a.n.l  totitl  net 

liisses  up  at  .$06,718  fmm  $70,(550. 

Averace  loss  ratio  i<f  thi.-  group, 
accordingly,  wa.-  fractionally  lower 
at  50.58  per  cent  as  compared  with 
55.38  per  cent. 

Ihe  Kmployers  I-iahility  Assur¬ 
ance.  iverennial  leader  in  the  field, 
had  net  premiums  written  of  $137.- 
35s  litst  year  and.  on  all  losses  in¬ 
curred  of  $60,363.  had  !i  lo.-s  nitio 
of  5(.i.  13  per  cent  or  ju.-t  about  the 
average  for  all  companies.  Ah- 
.'iiact  figures  are  shown  hcrowiiU: 

Nrl  Net 
premiunis  lobses 

written  incurred  Ratio 


CanAdian  Companies 
RritisK  /Xtnertcit 
!  Rntibli  (  nnadi-in  . 

'  BntiHh  I  input*  .  . 
Brili.sli  Northw  n  . 
L.ctn.uia  Accident . 
Canada  Security  . 
Canadian  i  iie  ... 
C'itnadian  C*t'nt  r.il. 

C  .tnadian  Indctiin. 
C'.tnadian  Surett  . 

Casually  . 

Consolidated  .... 
Dominion  I-  ire  ... 
Dom.  ot  Craii.  Cji-n. 

LA'onomical  . - 

^  ederal  h  ii  e  .... 

J  idelity  Insur.  .  .  . 
Gen.  /\cc.  ol  C^an. . 
Cdobe  1  ndenmit >■ .  . 
Corr  Di.MlncI  .... 
Guardian  Insur.  . 

llahlaK  . 

I  iudson  IL»y  .... 
liuperi.it  (i'tec  .md 

Accident . . 

Imperial  Insur. men 
Iv^ndon  and  i  in* 
casliite  Ci’lee  .  . 

Occidenl.il  Lire  .  . 
Toronto  Gencial  . 

W'awanesa  . 

\X  estci  n  . 


4.824  2.2 1‘)  4(..no 

1.41)  in.hO 
2.480  1,170  47.14 

J.i'M  1.10  7  3  >.5  0 

1  1.411)  8.1  1  i  44.08 

5.298  2.273  08.92 

8.2  74  1.534  25.29 

18.880  10.822  87.41 

19.820  8.9  )8  48.89 

9.124  8.027  88.10 

9.3  17  8.489  88.9  1 

3,9o5  3.309  88.0  1 

8,080  4.185  82.83 

20.997  10.884  5  1.09 

3  7o  I9i  8  1.80 

8,784  5,9o3  (»8.I2 

9.2o5  3.07  1  39.05 

21.254  8.820  41.84 

13.859  0.2/0  4().58 

5  4  5  None  .... 

1  5.278  7.5  50  88. 2t* 

12. ■'<07  (>.49  ♦  80.71 

None  Nl>mc  .... 


Licensed  bv  the  Doviinion  Covernynent 


((  u'.timied  from  Page  51) 

isa.sst'. 
ao..MiO  1 11.727 

1C.  .isl  f.ttrt.aso.  ss 

4t;.037.ii(>ti  432.2  '«.2tl2 

2.110,000  107,3!  0,  a.. 

2,7tirt  .  .  40,o:'.t.t(2t 

1(;!'!72'J  a.vfio.noo  iao,0(Vti.77t> 
71,300  r2S.OOO 


xCiuardittii.  Or<l  . 

1  oval  VrL*U»cli\e,  Ord . 

Mi  lropolilan,  l>rd . 

Industrial  . . . . . . 

Group . 

.xMutual  of  New  York,  Ord . 

New\ork.(>rf  . 

North  -Xmerican  Ke assurance,  Ord 

zNorthvustern  Mutual.  Ord . 

Occidental.  Oro . 

Group  . 

zVen.  .AmeriL  an.  0’‘d  . 

zrhoenix  Mutual.  Ord . 

xProvidenl  Ord  . 

prudential  of  America,  Ord . 

Inauirial  . 


6.97; 

4.748 

17,421.111 

l‘‘,.='89.:l;5S 

1.290.04.8 

1,260.61^1 

4.016.042 


Corroon  & 


04t,4:tl  . 

l.l.'2.  04  r..'..Sl‘, 

l,S4ti.2ti4  31.3. lO; 


4.!‘Sl,i;  3 
217.2t,S 


a.ssi 


IIKAI)  OFMCE  LN  C.VXADA:  .’MOM  REAL 


121.711  3.113 

30.'(3l,t;.17  2.'i7.3((;.'21  t.7S0,0.71 

27,723,114  2!'>3.r.l(i,'C  t  1,020,680 

1.  1.000  16.'>43.ia2  l,>7.002 

.tas,!  10  10,000 

.7,8e8.23i  88.'4t!tl7  1,310.201 

1,19!1.200  a‘.107.7l7  104.714 

04,700  3.007,270  207,010 


JAL  <.)li;S  .U  VUCII.V.M),  Alaiiagcr 


x8late,  Grd 
Trav‘ lers.  ( >rd 
(irnup 

I  liiun  Mutual, 


Unmcli  OJficcs  and  Ageticies 


Ord.rary 
Industrial 
Group  .  . 


Halifax  St,  John  N.B. 

Resina  Edmonton  Calgary 


Toronto 

Saskatoon 


Winnipeg 

Vancouver 


ToUls  tor  I'MO  241, nOi 


10.010.121 

7,837.421 

1,422.441 


.■  13  724  110  340.012  1  233,084.' '.0  10.208.400  4,3>i'‘,742 

08.30  '.077  t.84,30  ',38«  4.0.  7,4  .7  3,800,040 

’■38,721;  0,800, .^.V  243,122.370  1,202,0  1  8 

l.r2.174  ~'lS7.4tO,212  2.101.112,30',  1.7,028.484  8.200,182  2i;.174.28ti  3^M47 


lolaU  for  1939 
British  Companies 
.•\lliance  Assur.  .  , 
Anglo  Scotlisli  .  . 

Atlas  . 

t  entur\'  . 

Lonimercicil  L’mon 
Assurance  .... 

L,<igle  Star  . 

!  niployers'  Lt.ib ,  . 
Gen.  .Xccid.  I  iic 

(ind  Lite  . 

Guildhall  . 

Law  Un.  6c  Rock 
Legal  6c  General  . 
Liverpool  and  L. 

and  Globe  .... 
London  6i  Prov. .  . 
London  A  Scottish 
L.ondon  /\sAsur... 
Lciiidon  (j  teo  .... 
Motor  L'nion  .... 
Nafl  f’rovinci.d  . 
.North  British  .  .  . 

Northern  . 

Norwich  L’nion  .  . 
Ocean  .Accident  .  . 
f*liooni.\  Assur.  ,  . 
Prudential  Asj^ur. . 

Queensl.jnd  . 

Rly  Passengers  .  . 
Royal  Insurance  , 
.Scottish  .\letrop. . 
.Sout li  British  .  .  . 

Soiiifiern  . 

Sun  . 

Lnion  /Nsstir.ince. 
L’nion  of  (  .uUun . 
L’nion  .M.irine  .  .  . 
World  Marine  .  .  . 
Yorkshire  . 


!4. 470. 189 
;i.32N:83:l 
2.46»\94.5 


Total 


InrrEasc,  i’  decrrasc,  d. 


General  Casual  t  y 
L-1  /\meric;i  .  .  . 
Genera  I  Casually 

of  Ptiris  . 

('*r.  .\m.  Indemn., 

1  lartford  .\cciflcnl 
Indemnity  Insur. . 
Luinl)T*rinen  s  Mut. 

Casualty  . 

Maryhind  Ca.s'l\*  . 
Metropolitan  Cas.. 
North  we. si  Cas'  tv  . 
i  ra\'elers  InHem. . 
L.  S.  1- idelity  and 

(Guaranty  . 

/uririr  . 


d  8H6.7:2  dl.r68,6‘ 
12.089.4:54 


i  38,;ss.3:.8  U 
i  n.. '07, 8:50  i 
i  12,:5‘.'6,691  i 


485.600  d 
99H 

203.4: 2  i 


.097  40.06 


Ordira'v 
Industrial 
Group .  . 


Falling  Aircraft 


54.47 

38.01 

03.04 

83.70 


ta!  .  i  660,140  i  40, M  2  i 

Thi'si  c-'TYipar.;,'!  ha,  <•  i-ra.fd  tranfai’tirg  now  husinoi:!.  in  CanaJa. 
1  ic  ath  rlaimf.  maturi'ii  andoaments  and  disability  claims. 

.Tt'rsn  rr'int'aii'.i'S  have  withdrawn  from  Canada. 

'i't.i.  table  dues  nut  include  sir.ki.'.g  (ur.ds. 


Net  \ri 

prorniuins  lossc.s 
written  incurred  Patio 


34  13 
36.02 
58.20 
5  1.90 
45.32 


ALL  COMPANIES 


Foreign  Companies 

Ins.  CO.  of  North 

cXrncrica  . 

Nnlional  Tire  of 

Mrulford  . 

W'orld  I  ire  and 
.Marine  . 


9.096  r>9.609.962 
■8.240  U.IH9.:5.M 

l.OOO  .8,194,6:59 


),318.0H8.178 
92<.46LX60 
72'‘. 76.8,311 


2  •’61  428  9,768.720  4  4-L7S9.966 

l‘^238.:5^0  .  .  .  .  1 19.010. :20 

8.402.191  4.162.902  27.40.8,0.>0 


Ordinary 
Industrial 
Group.  . 


192  None 


None  .None 


,99:5.0:12 


200,202.2  6  13,931.622  .899.20.8, :.3i)  6. 


None  None 


:0.6S0 

7.58 


7,612,180  18.048,899  o?  .'“20,74: 

4.'.'84.H6  4  4.496,733  9. 204, 62’. 

4,301,114  .  4,811.2.6, 


181,088.348  10,. '08. 89:> 

39.112.8:5:5  .  .  .. 

7.840.’  6:3  3.261,199 


Ordinan- 
Industr.al 
Group .  .  . 


Grand  totals,  1940 


Grand  Ifil.ds,  1940  3  7  5.833 


Canadian  Companies 
British  .America  .  4.42  1 

British  C  anadi.m  .  1,209 

British  Lmpire  1.252 

Britisii  Norlfiwii.  l.lSo 

L  cinada  .Accident  .  l6,4o2 

Cctnada  Security  .  3.U(»7 

(  anadian  lire  ...  1,139 

Canttdian  G<“ner<d.  9.8il 

C  eiJitidian  li'd'*:nn. 
t  rtTTr^dian  Surety 

t  <t>UrtUy  . 

Consolidated  .  .  • 

Doin.  of  Can.  Ger 
Gen.  Accid.  of  C. 

Globe  Indcinrait}' 

Guc'irdian  . 

Halifax  . 

1  ludson  bay  .  .  . 

I;np  .G  tee  &  .Acc 
Imperial  Insur.  . 

Londf/n  tind  Lan 
cashire  G  lee  .  . 

Nortn  Am.  Accid.  Non* 
(Jcciden  tal  lire 
’lormito  (.*enrr<il  .  34.8 

Wrtwaiic-s.i  ..... 

eslern  .  6.2 


1939  813.690  237,789  46.28  Grand  totals,  1939 


387  None 


.482.332  73.936.661 


198,042. 144  13, 


leerf  aac,  d. 


1.02''.  d4. 407. 127  dl.060..-05  d  310.785  i  158.8.->7 
2.(47  i  118,007  12.031. .j07  il,084.72.i  i  32 

n.lhO  i  377,378  i  1,000  t  383,347  i  43.0!)0 


DOMINION 

LIFE 


THE 


■0-4.608 


:596  1199,088,7-89  i  1.900,880  i  966,091  r2,0 


•Hth  *‘la  ms,  rr.a*ur‘<i  rndowniont*  and  d.^abiT.’y  ''laims, 
i.i  tav-U;  O'K'ji  ri‘.»l  itiClum*  sinknii;  fur  d.^. 


A  rull  range  of  con- 
tracts  is  provided  by 
the  Dominion  Life 
meeting  every  type  of 
insurance  need. 


;  1 4 
7  I  5 
None 
2.203 
2-3.022 
27.443 
29.003 
I6.0e3 
None 
1.493 


1.150 

^73  30.78 

lb. 887  58.19 

I  I.04n  40.28 

7.01)  24.19 

8.838  53.02 

None  .... 


Totals  for  1940  248.167  109.189  44, 


London  A  Scottish  1,737  7,912  433.50 

London  Assurance  199  5  3  2o.o3 

London  Ca  tec  and 

.Accident  .  29.062  6,346  28.72 

North  British  ...  10.8U4  5.1 8ij  47. o7 

51.71  Northern  .  13.084  7.4U9  47.3  5 

12,52  Norwich  Lnion  ..  23  223  I3,84()  39. o2 

Ocean  .Accident  ..  l4,88o  5,4,7  30.79 

•>'1  »10  T’hoemv  A>sur..  .  .  9.441  4,0J4  » 

....  Prudential  Assur..  2-. 340  20,l0o  ^>.30 

Nona  .  ..  Rlv  Pa.ssc:r,:er»  ..  2.3^4  2)7  lU.w 

3  8.5  22  <.4  48  Ro.val  i.xchan.;c..  I8.3‘»U  18.349 

.N<>:i-*  .  .  f<o>’al  Ir.'sarante  .  2  7.188  1  0.48  4  38.49 

5. 3)9  36. 9y  Scotti7.}i  Metrop..  )7(  10  2.‘)4 

—  Sontli  Bnti-j!'.  .  .  .  None  None  .  .  . 

’08  1  20.20.5  80.8  7  Sun  .  900  -11 

— -  Lnion  .A-*'-uriince .  8,808  3,421  95  3  4 

>73  92.,  3  I  39.87  L’nion  of  Can 

L’nu.'n  M'lrit  e 
XL'orld  Marine 
38  403  a;  'lorkchire  .  .  . 

1  0  2.8  7  4  23.27 

’■*  ''^4  &7  2I  TutaU  for  1940  429.608  223.089  8  1.93 

:i  8  2  78  106.89  - - 

for  |■■»39  391.884  128.677  32.84 

'2  7  4  7  4  2  4  6C 

e  Nojie  Foreign  Companies 

38  69.Jt/3  5  '43  ■\Tn'i.  lndei:.niiv 

.>mrrrercial  (  a»  I* 

68  J.35S  41.88  '  ontinenttil  (.as't; 

‘5  5  49)  7.69  ^.nipiovers  .  .eni''. 

63  5.99S  50.13  ''’idehly  A  f  tv 

'  ''uciere  I  ransp't 
1.236  4n  Gen.  Cas  ty  .jf  .Ar. 

'84  390  2  8.00  ■  Gen.  Casualty  <. 


(,.i90  $9  2b  rcprc.'Cntcd  in  the  voluntary  effort 
IV’ 73  '**  of  Gh’  war.  J'ire  umier- 

sinbv  2V.24  vvriiei'd  are  giving  the  services  of 
292  b.4(j  ihcir  engiiKcrs  to  advise  in  war- 

Mv  17. 4j  lime;  eon.^tniction  and  in  the  eciiiip- 
,-  mciit  of  id'ivate  i)Uiiii.4  engaged  on 

1 7/,. 17  "ar  contracts.  Tiie  effect  of  work 

5i).7ii  bb.3'1  lit  this  kind  will  be  fell,  not  only 

(-, -ii  4' 4„  'lo''''''"  ••'P  '"‘t  in  the  post-war 

4  741  3 ;  1/7  .  poriod.  th(’  corresponding  period 

twenty  year.<  ago  having  pointed  ihe 
v6.7  1»  i((,)»  wyy  i,)  avoid  at  least  the  more  ser- 

-n,'n  'ihit  hazards  of  iiost-war  deflation. 


Totiila  for  19)9  203, U60 
Foreign  Companies 
(’’ununercntl  (  cis'ly  472 

(  tmt  inentiil  (as'lv  6.384 

Tidelity  andt'aatv  — )4 


6i4  (>0.55  Grand  tot.il, 

8.1^  H  i>9 

1.292  2  5  74  Gr.jnd  tot.i! 


1940  886.340  440.010  81.23 


British  Companies 
Alliance  A'--ur  i.  * . 

AtU>^  . 

<  ir  A  General  .  .  . 

(  -ntury  . 

C  riinmerci-t!  L’nicm 
Assurance  .... 

I  m  p  i  r  f  . 

I  mplovrs’  I  .lat). . 
Cjen  -Ac c iHen I  I  1 1 c 

and  Life  . 

Guildhall  . 

Law  L’niori  &  R  i; 
LiV'»rpo‘)l  A  Lon¬ 
don  A  Glob/* .  .  . 
1-ondon  and  Prov. 


Forgery  Insurance 


War  Activity  Is  Reflected 
In  Insurance  Results 


Nr*!  Net 

f)r''iinunis  lo^so.s 

written  incuried  Rritio 


3. 1  76  j  2.804  405. 1  i 

487  22  461 

886  None 

1 .2  5o  0.8  5  8  3  4  4.19 

662  331  38. 4j 

Non"  979 


I'oiitiniKMl  from  I’agc  Mi  r" 

If'pt  ‘O  1  Lh‘j  pc’-  ('i-jjr  (liip  IarLrr‘I>'  to  f  .in<irj|.in  Indcnm. 

an  rxpfrii-nr-y  in  autunio-  • 

1.4j  bile  and  luiil  insurance.  In  ihe  for-  li^uouicch 

mer  cla.'S  a  lo.-s  ratio  of  17. 1.")  i)er  c  o-s  f  o.  of  N.  .Am 

<  f  nr  i»l  \>  I’Cplocr'd  ujlll  imf  of  loruntn  General.. 

t'l.Si;  per  cent;  w’liile  the  hitter  ra-  -r  .  ,  ,  ,n.o 

;  ;  1  r  a  1  .  lotaU  lor  1 9  40 

■3^  p>  flout  per  (•••nr  i<) 


neuriri 


3.986  26 

J,h28  3  7 

2.174  -  19 

3.459  208 

2.9  5  0  2  2.8 

None  None 
3  I  None 


Totals  for  1939 
British  Companies 
Liverpool  «jnd  I.. 

and  Globe  .... 
Ho>',il  insurancf . 


The  collaji.-e  iif  I'rance  in  llio  first 
liall  of  the  voar  prodiieed  for  a  liim.- 
.1  e.niain  disiiirtjauee  in  ili(>  minil.s 
■■:  the  public  as  to  the  sccui'iiy  af- 
liirded  h.v  companies  with  h<‘ad  of- 
ifes  in  T'n.’d.  and  aihioining  coun- 
■ric.s.  tmlndiiiL'.  to  a  (retain  extent. 

■  iimpaiiics  V.  ilii  ilieir  head  offices  in 
'ireat  liriiain.  Thi.-,  distnibance  r;in 
only  he  (  xid.timd  h.v  a  lack  of  ap¬ 
preciation  of  ihc  basis  of  the  pri- 
mar.v  .security  tifforiicd  tlic  insuring 
P'lldic  ill  (  anada  by  liriiish  and  for- 

■  '■-11  c<)mpanicis,  all  of  w  hic'ii  ars  rc- 

■  iu;rc(i  by  Jtomiuion  laws  to  maiii- 
■a.n  assits  on  d(;|ii,sii  with  the  1  )e- 
banment  tii  ihe  amimiit  ar.  least  of 
tlu-ir  liabilitie-  to  policyholders  in  t-ri 
< 'anada.  iiii’liiding  llie  lull  reserve  of 
iiiirarnrd  premiuiiis  on  ;he  husines.s  -- 
in  force;  and.  wiih  liir  exception 
</f  ccriain  ( unipanies  witli  llcail  ()f- 
•iec.s  in  th(’  I'tiiied  Siate.s  opcr.'itinc 
on  a  jii'cmiiim  d<  posit  idaii.  those 
dcjiosils  are  lield  f  xcln.sively  for  tin 
iiKiIcclioii  o!  Canadian  ixdicyhohlers 
.ami  availah'e  in  the  cvem,  of  nriil 
for  Ihc,  reinsurance  of  liic  Canadian 
biisines.i  of  those  companies  wiih 
other  comp.anic.s  not  under  that  cnni- 
piiLsioii.  Ill  rein.surance  a  commis¬ 
sion  is  Usually  realizable  varyine 
from  I’.'i  pi.'r  cent  to  •‘■(i  per  cent  of 
the  unearned  premium,  so  that  the 
Intsi.s  of  the  deposit  provides  a  suh- 
staniial  margin  of  seciiriiy  in  itm 
event  of  the  reinsuriiiici'  ot  any 
company  hccoruing  ncccssarv, 

llrasfie  l{evisioiis  Neccssiirj  I  ,,,r  ivt't  i>,iii  lo.'iu  72  23 

With  the  gradual  iruiisfer  in  the  f 
ciirlv  jian  of  the  .va'-ar  of  one  Kiiro-  timi. 

LONDON,  ENGLAND  I>ean  country  after  amillicr  fiann  the  l-''S'b- 
category  of  neutral  lo  ih.it  of  r-min.v 
nationality,  all  lire  ami  castiali.' 
comitanies  round  it  m-cc  ssa ry  lo  re¬ 
vise  drastically  iliciC  rein,  iiranc'' 
trc.ilies  to  comply  vviln  llie  iradiin; 
with  the  .‘iicmy  rcgiilat  ion  s  ii\  sijh- 
siiiul.ing  for  cm  in.v  lr(.■lti(s  rein,  tit - 
anco  with  other  Canadian,  Uritisii 
and  for,  ign  companifxs. 

All  eoinpanies,  life,  fire  and  rn.'-  i 
ualty,  whether  Canadian,  Hrilish  (ir  [. 
foredgn,  so  fur  as  permitted  h.v  their' 
homo  jiirisdietions,  have  .-.i'.in  :ui) 
port  to  the  war  loan:;  i:;;.,ued  tind , 
to  the  Kubscriplion  to  war  saving;;  i 
cerlifieate,s  by  their  staffs.  The  tier-' 
soDDCl  of  all  companies  are  liberally  j 


ii’TIKE  most  Canadians  these  days,  I 

Lj  find  that  the  new  *Win-thc-War* 
obligations  will  take  a  big  slice  of  my 
income  —  in  fact  my  top  dollars.  ^ 

”This  would  be  serious  for  me  except 
that  financial  security  is  guaranteed  to 
my  family  through  my  life  insurance. 
So,  even  if  I  am  unable  to  save  anything 
else  during  the  war,  I  don’t  need  to  worry 
about  the  future. 

"Under  to-day^s  conditions,  life  insur- 


'TotaU  ioe  1940  8.76 


I  «)ta! s  l/>r  1939 
Foreign  Companies 
It,'J-i.:ntt  y  Insui . . 
l.ib’-rt V  .\Iutual  .  . 
.M..r%l.-ind  La.iTv.. 
Nat  I  .Siirotv  .... 
L  .  ,  !  itirht  y  and 

Guaranty  . 


erience 


rjvporioiirf  has  hrrr;  fJcfincfl  a.s  the 
effect  upon  the  judgment  produced  by 
an>  events-  personal  and  dire,-t  im- 
fvressions  as  eontrasled  with  deserip- 
t iiins  or  fancies. 


Cr..i,,l  iol.d.s.  1940  30,22 


Machinery  Insurance 


More  than  a  hundred  years  of  rich 
experience  in  all  parts  of  the  world  — 
‘‘direct  ...  as  <'ontrastcd  with  descrip¬ 
tions  or  fancies"  —  puts  The  Northern 
in  a  preferred  position  to  help  solve 
jour  insurance  problems. 


^atrs  a  new 


ance  assumes  tn 


vital  importance. 


writ  It* 


adtan  Companies 
'  T  Iiinpectioii .  I 
'*<i  I  Accirioiit  . 

\(  CkI.  CjI  (  <IM 


I  I  5. 8  56 

76. -(O  1 
I  2.696 


In  your  financial  readjustment  to 
meet  the  new  conditions,  take  ad¬ 
vantage  of  the  helpful  suggestions 
that  can  be  given  you  by  a  London 
Life  representative. 


THE 

NORTHERN 

ASSURANCE  COMPANY 

LIMITED 


^■>•..u  f.3i-  1939  19  ). 61  7  89.846  30.89 

British  Companies 

(Jcf.in  Acdrleitl  .  5  3.5  7  5  /  4  8  2.2  5 

8uiK'fui<.‘  .  Nttiif  Non*'  .  ,  .  . 


ABERDEEN,  SCOTLAND 


Head  Oflire  fer  (  anada;  Northern  niidding,  Nfontreal 
A  HURRy,  M»n»5#r 


ESTABLISHED  1874^ 


Insurance  Company 

-  London. Canada  J 


trtr/i  u'hi<h  ar0  atsoriated  ftie..*  rompanift: 

LONDON  •  SCOTTISH  ASSURANCE  CORPORATION  LIMITED 
THE  ROYAL  SCOTTISH  INSURANCE  COMPANY  LIMITED,  OF  GLASGOW 
SCOTTISH  METROPOLITAN  ASSURANCE  COMPANY  LIMITED,  OF  EDINBURGH 
WORLD  MARINE  •  GENERAL  INSURANCE  COMPANY  LIMITED 


Gr.d'.fj  Irjtals. 


()l  TI'l'T  0.\  I'U.MItlKii 

Winnipeg  •  ■  M*inltoha  and  l'a'3- 
.'(.l.evvaii  operator:;  rojajrttd  an 
iil'ijf,  of  22,300  fine  ounces  of  gold 
November.  In  Octobei,  22,42ls 
ir.ces  wero  produced  while  in  N'o- 
■mber,  1039,  the  production  lo¬ 
lled  21,-102  ounces. 


FIRE  •  CASUALTY  *  AUTOMOBLE  *  SURETY 


12  1.785 

50 

IU8.5U2 

48 

580 

1 .9(.  1 

3  2 

2.300 

6  1 

1,7)9 

1 

8t)7 

31 

8,253 

47 

3.769 

<>(• 

1.188 

.30 

1.800 

48 

0.440 

61 

69  7 

46 

I'Ot) 

51 

62  5 

48 

4  5  » 

1  8 

2. 5  )0 

37 

9  1  5 

54 

6.9(11, 

3  9 

1 .968 

4  1 

4 . 7  0  1 

44 

6.0(1  5 

19 

2  8.8  j  I 

4  1 

5.9t.5 

85 

8.124 

3  1 

'  1.1197 

29 

3.941 

4«i 

4  29 

2  8 

M.7 

18 

(tiSo 

54 

999 

5  4. 

4.580 

5  9. 

l.92> 

59 

1 .  ■)  1  H 

3  5 

3.2(..S 

49 

48.790 

5  1. 41 

3'),4't(. 

T6  32 

27(..7t2 

48.06 

THE  FINANCIAL  TIMES.  MONTREAL,  APRIL  4,  1941 _ 

T  I  !  ,  _  I  Unlisted  Canadian  Stocks 


Stock  Exchange  Record — Montreal  And  Toronto 


-AVeek  ending  April  1,  1941- 

_ 

Current 

STO(  K 

Frev.  High 

Low 

Trice 

Sales 

Bid 

Ask 

IliKh 

1.u» 

Div. 

Close 

Change 

Bale 

.NHHdI  . 

7.ie  80(* 

70c 

2100 

9.7e 

,7.7r 

T>o..  pref . 

r.'ii  T'i 

6 

^  H 

f.050 

8 

1 

f*o.,  prff . 

10 

16 

12', 

10 

.Aeme  (Jlove . 

1  3 

h  2 

2-7 

2 

1 

Do.,  prof . 

f.2 

r».'> 

65 

52 

50 

ta  -">0 

Agnew  Surpans . 

1 1 '  .j  1 K  .j 

40 

12 

10' -i 

80e 

Mo.,  pref  . 

lOfi'/  106', 

L7 

108 

lO'i'i 

$7  00 

All>erta  Grain . 

flOo 

90c 

f  lo.,  prof . 

2.'.'.j 

25 

--  's 

ino 

30 

2-» 

Aigoiua  Steel  Corp . 

S',’  8'., 

+  u 

60 

10 

7 

T to.,  pref . 

Sfi'.j  ,. 

06 

07 '.4 

89 '.J 

00 

Atnalgarnated  Klee,  new 

6  B' ; 

+  Ji 

25 

10 

6 

Int. 

Anglo  Gan,  Tel.,  pref .  . . 

46  46 

55 

16 

45' .j 

>2 . 72 

Apbeetoa  . 

ITc,  fS 

I'Cii 

1660 

17'4 

15 

OOcihl 

.Aukoc.  Breweries,  . 

ir.  1,'. 

10 

16';. 

14'-, 

VI  00b 

T>o.,  pref . 

no 

108'3 

no 

108'a 

$7  00 

Ault  Ar  Wilborg,  pref,  .  . 

100 

»5.;.o 

Barkrr's  Bread . 

BSc 

35c 

1.00 

1  25 

f>Bc 

1*0..  prof  . 

22 

5 

22 

»2  .50 

Bathurst  Paper  ‘Ci’V  . . . 

r2  12 

ii'. 

0S.5 

13 

io  , 

*1,00 

Beatty  Bros . .  • 

0  5 

+  2 

50 

4'v 

3 

T  •o.,  1st  pref . .  . 

102 

102 

104 

102*4 

101 

?6  00  1 

1  >(>.,  2nd  pref  . 

85 

90 

$7  00 

Pel)  Telephone  . 

IbALj  155% 

ir>4 

1-  i 

8 

8", 

160'il 

154 

18  00  ! 

rtiltmore  Hat . 

Vi  . . 

8*4 

7*4 

60c 

Blue  Ribbon . 

6  6 

r>'« 

iloo 

6 

T>0.,  pref  . 

3.-. 

34 

3.7 

37' .'i 

35 

$2.;'0  ’ 

Brantford  Cord.,  pref  .  . 

20(.; 

20';, 

22 

20- « 

20 

$1 .30  j 

Brardlian . 

6'jl  6’i 

2365 

7% 

.» 

•  •  •  I 

flrrwers  &  Misiillera.  .  . . 

4'.,  4'.; 

4 

120 

r»  *  .* 

B.A.  Oil . 

17' a  \Vi 

I6'4 

1625 

18', 

1.5*4 

81  00  , 

B.f.  I*o«.r  "A  " . 

23 '.J  2344 

-t  ’4 

85 

26% 

23 

»2  on  1 

T)r..  -B" . 

1..^0  1.2.-. 

12 

1  .ful 

1  00 

• 

Bruok  Silk . . 

5  .7’  -i 

+  '/ 

7.7 

1'3 

lilt. 

Building  Frod.,  Class  *A’ 

1.-.  i.-.'i 

in. 

lliO 

15% 

13*, 

70ea>1 

Burlington  Steel . 

H 

91 ; 

10.1, 

Vi 

60e  i 

C’an.  Bread  . 

2 

2 

2'-j 

i 

1  ‘o.,  “.A"  pref . 

loo  100 

20 

100 

07  D, 

$5  on  , 

T)o..  “B”  pref . 

30  37'.; 

n.7 

—  4 

20 

40 

37»({ 

(  'an.  Cement . 

6'<  6»r 

6'< 

.'’•6.7 

7 

4',' 

1  »o.,  pref . . 

loo  100 

98% 

180 

ino 

9.7 

.rr.  ' 

<  'an.  <  'vele  pref . 

lor. 

10.1';, 

102% 

?h  on  ! 

(  an.  Foundries  “A*’. . . . 

16  16 

i'» 

—  1 

40 

18 

1.7% 

$1  .70  ' 

Do..  "B" . 

$1  70 

A  A 

A 

205 

8*,- 

6 

$1  00 

4  an  Pai'kors . 

80  AO 

20 

A7% 

7A 

»2  onii 

Work  rndinif  April  1.  UMl  -  — 


Qurhcc  I'oucr 
Kogcnt  Knittiiif! 
l»o..T>rrf 

Uivcrjiidc  Silk  ••.A”  .  !  *. 
UoMand  Vapcr 

I  >o.,  vot.  trust . 

1  >o..  prof 
llus»«'ll  hxlustr'rs 
1  *o.,  prof 

Satfu<*nRy  Vowrr.  prcf 


1  )o.,  prrf  . 

Simpson  “  A”  stork  . 

.  Mo.,  “B  *  . 

Mo.,  prrf . 

Smith  niovkard)  Vaprr. 
Mo.,  prrf  . 


I  >o.,  prrf.  (nrw) 


(  1  urni.shrd  by  PlH.xton.  Cherry 
] oronto) 

Co., 

Industrial  A  Misc.  Stocks— 

Bid 

Asked 

/Acme  T  tirmer.'^  Duiry  f’ref  . 
/Adiiundack  Tdnes  At  Slrrl 

J  35,00 

337.00 

CummuM  . 

If)  50 

1  1.50 

•Mk-n.-i  Kii*g.-4ton  Hrel . 

hO.50 

64.50 

Alien-*  St.  LHtharincs  Fret.. 
/VticMM  lor.  6%  Pref.  Bonus 

5/. 00 

54.00 

(  ummoii  . 

33.50 

35.00 

/Andiaii  Natjotial  (orp . 

36.75 

37.50 

Anglo  Can.  lei.  ‘A  . 

8 

8.50 

Atlas  Steels  Ltd.  Isl  Pref.. 

107  OU 

109.00 

/Atla.s  Steels  Ltd.  Com . 

30  00 

33.00 

Barrymore  Cloll*  f’ref . 

27. UO 

V.  7  5 

Blue  1  t>p  Browing  "A  .... 

7  la 

Blue  lop  Brewing  "B  .... 

6  % 

6.50 

B.C.  F’ulp  At  Paper  Com  ... 
1.3. t  .  I*uip  A  Paper  fVef.  . 

13.00 

14.50 

63.35 

65.00 

L5.F.  SuK'ir  . 

;4.oo 

/o.OO 

Brown  Co.  Con*,  (when  iss. ) 

LOO 

1.25 

Burns  A  Co.  Ltd.  "A . 

4.3  5 

4.75 

Burns  8t  to.  Ltd.  "B  ’.-.  •• 

3  ■■■•, 

3.75 

talgarv  f*owrr  f’ref . 

103 

103.00 

(.  ui*.  /Airways  . . . 

3.00 

(.‘an.  Colomal  /Airways  .... 

2  50 

3.35 

Can.  Co-oper.  AVooIgiowers 

7.50 

8.25 

Canadian  Active  Bond  Prices 

Th«  foltowin*  n'lntatinns  are  furnished  by  The  Investment  Dealers  Associatinn  of 
Canada  as  at  April  Znd,  1941. 

GOVERNMENT  BONDS 


- 1941 

High  Low 


Pom-  of  r anadt  Bonds 


f'nm  of r'an. '2nd  War  1  .nan I 
pom  of  Canada  Bonds . 


Gen.  Invests . 

Grn.  Rubber  l*rel.... 

Goodrich  Cont . 

Indust.  Ltd.  ‘  A  ‘  Com. 
Indust.  Ltd-  ‘  B  Coin. 


....  ?  Va  '  Ts 

I _  .^1.30  .... 

_  1.23  _ 

Com.  183.00  I89.no 
Com.  182.23  184.23 


in2*R  10‘.i 
101  10(1*^ 
lOpR  101 

100  s 

102’s 

10.*>'4  to;, 

lor.s  i'''  « 

108«2  loiti^ 
10P^^  100  ^ 

107'-.  to; 
108’,  10. r, 

108*4  10>H| 

100% 

tO.T  to^»i, 


I  'em.  of  Can.  '  Ut  W'ar  Loan* 
Mom.  of  Canada  Bonds . 


Kata 

Du« 

Pavabla 

Maturity 

BH 

2 

.ID 

c. 

.I'ln* 

4i 

ion- 

2% 

JD 

C 

Jiina 

lO'J 

A 

AO 

c 

Get. 

42 

102' 

8 

AD 

(' 

Get. 

4^-52 

'(A* 

8 

.ID 

<' 

June 

70-.5.5 

98' 

A 

.ID 

c 

June 

.58-58 

9K 

8 

MS 

G 

^ept.Perp1 

r*o  ■ 

8% 

JD 

.luna 

46-4) 

id'j.’ 

AW 

MN 

G 

Nov. 

4A..51 

101 

A% 

FA 

G 

Feb. 

48-52 

lOI  ' 

A% 

Jl* 

C 

Juna 

66-66 

100' 

A(j 

AO 

C 

Get. 

44-4) 

102' 

4 

AO 

G 

Get. 

43-4  . 

in , 

i 

AO 

G 

Get. 

47-52 

lO.')' 

AO 

r 

Get. 

44 

lux’ 

7 

FA 

c 

Feb. 

46 

in  *T 

4% 

MN 

c 

Nov, 

46-56 

107% 

4', 

MN 

I : 

Nov. 

47-57 

I07‘^ 

4’  3 

MN 

N'dv. 

48-5* 

ins 

4% 

MN 

(* 

Nov. 

4''-.5J 

ion 

7 

MN 

c 

Nov. 

41 

102' 

Can.  S.S.  Lines . 

Ih>.,prcf  . 

Can.  Wire  A-  Cable  "A" 

Mo.,  -B ’’ . 

Mo.,  prrf  .  ,  . 

Can.  BaUrrirs  fCrw 

Mo.,  prrf . 

Can.  Brrwrrirs . 

•  >o.,prrf  . 

Can.  Hronzr . 

T  )o..  prrf  . 

(.  an.  I'ann.-ra  . 

1  to. .  1  st  prrf . 

T»o.,  2nd  prrf  . 

Can.  Car  Foundry. 


6r>c  T.'ic 

2;i  2;i 

04»m  34*a 


6V 

2M  -.  00 

34%,  $1  r>0b 


1  (0. .  pref  ,  .  . 

•36,5  . . 

..  '38 

20% 

(  an.  C'elanese . 

.  24 

23- J 

23  —  1 

60  . . 

. .  21 

22', 

T  to.,  rights . 

.  23 

23 

22'  -,* 

T  »o.,  pref 

.  114 

114 

r3n  .. 

121 

1  13 

( 'an.  f^onverters. .  . . .  • 

.  18 

18 

7 

19 

Can.  Cottons  . 

.  100' i 

106'., 

1.7  6', 

:iH7 

105 

90 

Ik*.,  prrf  . 

.  1I.S 

116 

11:.  +1 

to 

115 

110 

Can,  Ijrrdgr  TtwV  . 

22 

20 

19  -  3 

'31 .5 

22 

ir.’» 

Can.  Fairbanks,  pref.. 

.  100 

99% 

-  H 

.30 

100 

Can.  Foreign  fnveat .  . 

.  lot.' 

9 

10',  10' -J 

9 

fto.,  prrf . 

.  10.-, 

10.5 

105 

104 

Can,  tfpti.  F.lcc.  .  . 

Can.  Ind.  Alcohol  “A  " 

Mo..  “B  ' . 

Car.  Iron  Foundries  .. 


I  >o.,  prrf  . . 
Strrliii^f  (*t»al 


1  4  1  T'ref . 

'7nr.(\\<  Lawrrncr  t:orp  .  .  2  0 

7”';;'?'!  1(0..  "A"  ..  n; 

I  St.  I,a»'.  I'lour  Millo  ..  I!) 

no  prrf  Ill 

•o  -n  '  ^1*  L®^'-  I’aprr,  prrf  ...  fid 
?4,  j  Tainblyn  Ltd  .  .  10 

■  i  Mo.,  prrf .  r2 

«»,  on  '  t'ip  1'op  Tailors  .  8 

so .  I"'' 

I.  ijn  prrf  LI 

p*  0Ob:  I'o^ntoEIrvatora  20 

Mo.,  prrf  4.* 

till  Tuckrfts  Tobacco,  prrf.  1 18 

SI  00  ■  t'^in  1  ity  .  1  .(< 

J. l  nn  f! 

-rt  ’  toon  (las  <  o .  12 

;  1  nit/xl  J^leol  .  2 

Do.,  pro(  . . 

•  '1  no  '  WabH..iso  ('ottniia.  .  .  2'* 

:  Walker  cMiranil  (>.  &  W  40 

Dn..pr.f  .  tic 

*  III!  WeBtrrn  t'anaiia  I  lnur.  1  Oi 

11  nob  I”’'''  22 

'  "  '  Western  (Irncrr?  SO 

Dn..|irrf  IK. 

Wrsf.  K-Ootrnay.  prrf 
■1  nnii  U’rstonV  ,10 

].?  I>o..pref  .  OD 

7  001.  "'i'''' 1.1-1  Kr 

ii.f  i '3'inMipeg  EIrctr  c  “.A  1  0( 

:4  00b;  '-'-•.■■I'-;  .  ' 

4r»  00  prrf  •» 

^  I, .  WV*ode  Mfg.  Co.,  prrf  SO 

an  no  W*'o(J.  Airx.  .1.,  nref.  80 

JV  t  Knitting  Mills. 

, . 

JR  no  1''’--  W'cl  .  -I' 

Ini.  BAAikS 

iul.  (‘anadiennr  Nat .  141 


OOc  4  rtn  Indust.  Ltd.  7%  Fret.  169.23  171.00 

43  00  Con.  Ingcrsoll  Rand  Com...  74.30  76.00 

43  00  *  Can.  Investment  lund  ....  3.27  —  3.30j 

Can.  investors  Corp .  4^»h  3.30  | 

80«*  Can.  Motor  Lamp  "A  ....  3.00  3.3(1 

Can  lube  A  Steel  Com..  .  3  •'h  3 ‘k 

*•’  Can.  lube  A  Steel  I  at  Prrf.  91.23  94.00 

Can.  West.  Lumber  .  .23  .3  3 

'^'cst.  Nat.  Ga.s  Prel..  102,73  104.00 

«7  an  Wcstin;;buusc  .  43.25  47.00 

Can.  W.ie  A  C.  6%'r  Prrf.  106.73  107.30 

HoV  (HPiinl  \A.rc  Cloth  Pret.  .  19.30  22.00 


I..  102,73  104.00 

43.25  47.00 

rf.  106.73  107.30 
.  19.50  22.00 


RAILWAY  AND  NAVIGATION  BONDS 


C  anada  Steanuhipa  . 

(  anadian  Far.  Railway . 

Canadian  Far.  Railway  . 

C-anadian  Far.  Railway . 

(  an.  Nat.  Rly.  (Mom.  Cruar.i 
Can.  Nat.  Hly.  (Mom.  (luar.* 
Can.  Nat.  Uly.  (Mom.  Cloar.j 
Can.  Nat.  Hly.  (T'om.  (luar.* 
Can.  Nat.  Rly.  (1.)om.  truar.! 


R  JJ2 
A'i  JMLS 
6  MSI.i 

3  am 

4%  M.< 


4%  JIMA  CNL 

S  4J  CNL 

%  JMIs  <• 

%  JJl.S  C 


< !  .fan. 

< •  I )er. 

t*  Mar 

<'  Mrt. 

(A'l.  Sept. 


('NL  .Tune  1.3 
CNL  July  44-^1 
I*  Mar.  4  >-.30 

Jan  R4*>* 


.'(0  1  :.o 

20% 


119  14. 

2  00  l.-'O 


(  base,  A  AA'.  Laiits  .... 

18  25 

19  50 

(  laiiHe  Neon  7%  Rr,**  ... 

4  50 

5.7* 

(  t»llingW4>f>f|  Irrm  L.  .  . 

.75 

1  .nti 

Cuiunia)  .'5t«?amships  (.ojn... 
Cons.  I)iv.  S(fl.  .Sets,  T.tH- 

1  1.50 

I  con 

Preferred  . 

7.7  5 

9,00 

Copeland  Tlour  Mills  L'nii.n 

13:35 

1  5,0'i 

C-orrugalrfl  Pjiperbijx  Com.. 

.50 

.80 

Mover  liiflustrics  Ltd . 

7  00 

7.50 

Minilop  lire  Pret . 

33.75 

24.50 

I.a.slcrn  Steel  Prod.'^.  f’ref.. 

30', 

21.00 

f.asy  \ACishit*g  7'r  Pref..  .  . 

10  % 

in. 50 

I.asv  AA'ashing  (..on* . 

2 

3.00 

1  ederal  (jriiin  6  '  •  G  Pref .  . 

39  6, 

30.7  5 

ledeial  (*rain  Cfim . 

1  'v 

I  oil.  William  Ibilel  L'mt.s.  . 

41.00 

5  1 .00 

Gall  Brass  (om . 

8,00 

0  io 

(ioderich  1  levator  . 

7,35 

C»rral  L.akcs  Power  7,00  f*f. 

10.1.50 

lOn.OO 

(•uciph  Carpet  (  nm  ... 

31.50 

21.00 

(»urney  Iriujid?*-  Piel. 

1.3  5 

1  to 

PROVINCIAL  AND  MUNICIPAL  B-JNDS 


f  >n.,  pref  .  .... 

. .  72 

(  an.  l.oeomotive  .  . . 

. .  9 

9 

C'ao.  Oil  Co.  ...... 

..  14', 

14 

f?o.,prrf . 

. .  118 

6  an.  Fae.  Rly  ... 

..  r>%* 

Can.  AA’allpiprr  “A”. ... 

Mr..*‘B  ’  .  ^ 

Can.  AVinrrirs .  J 

(’an.  W.  B.  BoAca  A  .  P 
rarnatim  Cr.  1st  prrf  .  IP 
(lockshutt  IMnwv  ......  < 

Ons.  Bakrrira  .  \ 

Cona.  Min.  A  Smelt.  , 

Cotiaunirrs  (las  . PP 

(’ns.  Imperial  Mills  .  .  2^ 

Croa  n  C^ork  Seal  ...  21 

C’rows  Nrst  Coal  .  2f 

f 'ihlillers-Sragrama .  2' 

T to.,  prrf  .  O: 

ftorn.  Anglo . 

f  ‘o.,  prrf .  7( 

Mominion  Bridge.  .  .  .  ,  .  26 

r>om.  Cral,  prrf .  If 

Mom.  Foundries .  Ifi 

1  o*.,  prrf . .  1 0.1 

T>om.  Ctlaan . I  LI 

1  »o.,  prrf .  L**n 

Mom.  Sfoltiah .  4." 

fto.,  prrf  ...  2-' 

Pom.  Sterl  &  Coal  "B”  7 

1  ’om.  Scores  .  .3 

I’om.  Tar.  ,  ,  . . .  4 

Mo.,  prrf . 87 

r^om.  Textile . '»4 

I  h».,  prrf .  1  5S 

Mrydrn  Faner, .  6 

Mom.  Woollrna .  10 

1  >o..  nrrf  .  ^7 

East  Kooimay,  com.  ..  *'0 

Eastern  Tiairira .  60 

Eastern  Strrl  Fred.  .  .  10 

Easy  Washing  Machine.  8 

Elertrobix  Corp  .  7 

Enamel  A  Heat.  Frod...  2 
Engiiah  Electric  *‘A’’.  2.3 

Mo..  *  n” . 

Equitable  Life .  b 

Famous  Flayers  .  18 

Fanny  Farmer  Shops  .  26 

FIrury  Bissrll,  prrf .  18 

Ford  CMass  “.A".  .....  LI 
Ito.,  Class  *’B’*.  ,•  •  •  • 
Foundatior  <’o.  of  Can-.  12 

Gatineau  Fewer .  7 

Mo.,  rights .  60 

f>o.,prrf .  80 

Mo.,  prrf.  .....  04 

(Irn.  Mrrl  W'arcs .  3 

Mo.,  prrf  . 

Goodyear  Tire  .  .  ...  68 

(ioodyrar  Tirr.prcf.nrw .  .34 

ii.  I..‘Fapcr,  \  .T .  0 

I»o.,  prof.  V.T .  17 

Groat  West  Saudicry.. .  •  4 

Mo.,  prof .  29 

(irroning  AVirr .  10’ 

(iurd.  Cnartcs .  2 

1  )o.,  pref . . 

Gypsum .  ^ 

Ham.  Bridge,  new .  4 

Ham.  Cotton,  prrf .  Jl.V 
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UTILITY  ISSUES 
ARE  FEATURE  OF 
STOCK  MARKETS 


Heard  in  the 

Board  Room 


'■f''RADL;RS  in  Non-  York  were  di£- 
1  an 


Aiixiety  Concerning  “Hydro” 
Plans  Provides  Some  Selling 
Pressure 

C.P.R.  COMMON  STRONG 


ppointed  by  failure,  of  the  in¬ 
dustrials  to  follow  tbe  rails  through 
rally  liipbs  of  earlier  in  tbc  nioutb 
just  ended,  interpreting  this  us  evi- 
deneiug  a  lack  of  buying  force  in 
tbo  market.  On  the  declines,  however, 
even  better  showing  was  made, 

with  trading  drying  up  as  prices 

_  _  weakened,  and  the  markets  showing 

During  the  past  week,  stock  mar- !  isiubborn  defensive  strength.  It 
licts  suffered  a  few  more  minor  re-  should  be  noted  that  during  the 
■verses,  with  the  result  that  group' Past  week  or  so.  many  million  dol- 

aiid  eomhiiied  indices  on  the  Mont- Mars  worth  of  stock.s  have  been  tak- 

real  Slock  llxehange  showed  fur- j  cn  up  in  off-market  transactions, 
iher  fractional  declines.  laud  can  easily  c.xplain  paucity  of 

■I  hcre  vae  a  slight  difference. ;  New  York  mar- 

however.  from  the  markets  of  pre- j ..  ^ 

vious  w  eeks,  insofar  tis  some  is- 1  .1  i.  i  i  , 

sues  recorded  more  pronounced'  Lasc  with  which  large  blocks  of 

nu>vcmcnls  t.han 


othe-s  indicatiu"  fet  nierly  held  in  Britain  h.ive 

that  a  certain  measure  of  selectivit.v  |  I’^en  absorbed  in  Wall  Street  at 
IS  once  again  coming  back  into  cqui- '  'u-arket  prices  suggests  that 

ly  trading. 

Ihe  out.slanding  e.xaiuples  of 
weakness  were  of  course  shown  by 


some  of  the  leading  public  utility 
i.  sues  of  Quebec.  The  three  issues 
mainly  affected  were  Beauharnois. 
Mtl.  Power  and  Shawinigaii  W.  & 
P.  'I'lie  volume  in  these  three  stocks 
was  l.aTa  shares.  G.lOO  shares  and 
l.tlOb  shares  respectively.  Due  to 
realization  of  some  of  the  implica¬ 
tions  of  the  "Seaway"  and  Quebec 
Hydro  schemes.  ti  considerable 
junount  of  nervous  selling  has  been 
noted  in  recent  w  eeks,  affecting  se- 
curitic 
iribution. 


i  sentiment  there  has  improved  to 
'much  greater  extetit  than  movement 
!  of  the  market  averages  would  iudi 
i  cate. 


CHESTERVILLE  HAS 
SHARP  INCREASE 
IN  NET  PROFITS 

Full  '  Year’s  Earnings  Were 
$320,981  Against  $76,037 
in  Previous  6  Months 


The 

MARKKT  TREND 


John  Bertram  Declares 
Initial  Dividend  of  15  Cents 


|»y  I).  1..  M. 


REGULAR  DIVIDENDS  SOON 


Toronto  Bureau  The  Financial  Time* 

Toronto.  —  rhcslerville  Darder 


Dako  Gold  Mining  to.  had  a  net  pro-  Lj,q  o.xpcetalieu  that  war  would  he 
fit  of  ential^  to  18.8c  Pfr  |  dcelai-ed  held  tlio  financial  districts 


Toronto  Bureau  Tbe  FTnancial  Times 

Toronto.  —  At  a  recent  board 
I  meeting  of  .lolin  Bertram  &  Sons  Co. 
■  directors  declared  an  Initial  dividend 
.  I  of  1.5  cents  on  new  common  stocks 
A  CTION  of  the  stock  markets  in  pyyjiblc  August  10  to  sbareholders  of 
recent  weeks  has  been  reminis- j  ^\ur.,jst  i_  ex  dividend  .Inly  01 

cent  of  August,  IhO!*,  when  speeula- 
tivo  sentiment  vvas  paralyzed  by 
fears  of  what  miglit  happen,  and  the 
effect  a  scii.cational  turn  of  events 
niight  have  on  Ihe  markets.  At  tliiit 
time,  as  in  the  period  tlirough  which 
wc  have  been  passing,  the  markets 
drifted  dully  in  a  prolonged  sideways 
uiovciucut,  with  very  liltlo  stock 
ehangiug  hands.  In  August.  IftOlt. 


VENTURES  HAS 
MAINTAINED  ITS 
STRONG  POSITION  i  Ilie  Canaillan  Bank  of  ComnierGe 


DIVIDENDS  DECLARED 

and  Other  Official  Notices 


,y.  .y. 

I  Strength  ill  Canadian  Pacific 
■  stock  this  week  was  attributed  to 
I  iineroased  interest  of  Wall  Street  in 
this  stock.  There  have  been  per 
i  sistent  reports  in  the  United  States 
I  that  in  eouneelion  with  that  eoun- 
trv'.s  aid  to  the  British  war  effort 
an  arrangement  will  he  worked  out 
which  will  stabilize  the  U.S. -Cana¬ 
dian  exchange  rate,  and  permit  re- 
,,  ..  ;  sumption  of  Canadian  financing  in 

of  exceptionally  wide  dis- ,  market— probably  be- 

'  fore  the  end  of  the  year.  This  would 
Ofoutreal  Power,  probably  the ,  benefit  Canadian  Pacific,  in  that  it 
inosi  widely  held  of  Can.adian  utili- 1  would  simplify  the  problem  of  mect- 
ty  stocks,  as  a  result  of  the  latest :  ing  bond  maturities  and  permit  new 
development  has  been  subjected  to  financing.  This  in  turn  would  tend 
.■-omc  severe  pounding  these  past  '  to  bring  closer  the  time  when  divi- 
fevv  days,  hut  appears  to  htivc  re-  dends  could  be  resumed  on  thceom- 
(•ovrred  much  of  its  earlier  losses.  I  mon.  as  chief  reason  for  Canadian 
It  is  interesting,  perhaps,  that  the  Pacific's  policy  of  maintaining  as 
original  announcement  regarding  large  working  capital  as  possible 
t'rovineial  aequisilioii  of  Beaubar-  ims  been  to  enable  it  to  take  care 
niiis  has  not  made  any  specific  im-  of  financing  requirements, 
pressiou  on  the  stock,  since  a  fair  A-  •V*  V- 

ei'nipeusation  to  Montreal  Power  is  Wall  Street  sentiment,  as  rcflcct- 
iiic'ie  er  less  anticipated.  However,  ed  in  brokerage  comments,  appears 
tile  recent  aetinn.  which  drove  the  slightly  more  hopeful  this  week.  One 
stork  down  from  L’f'i  to  ""’s  ap-  largo  firm  which  has  been  eoUisis- 
pears  to  reflect  a  eertam  amount  of  tcmly  pessimistic,  comments: 
fear  that,  as  an  alternative  to  com-  "The  market's  action  lends 
petition  between  public  ami  private  strength  to  the  fiopc  that  any  ad- 
utilities  in  a  narrow  field,  the  drive  verse  evcuis  impending  may  have 
towards  complete  government  own- j  been  largely  discounted  by  now." 

Another  firm  says:  "It  is  assumed 


share  on  Hie  1. 708. 453  shares  out 
standing  in  the  hands  of  the  public, 
in  the  year  ended  Dec.  15.  1940. 
riii.s  compares  witn  net  profit  of 
.?7(;.057.  or  4.5e  per  share,  in  the 
initial  six  months  milling  to  Dec. 
15.  1939. 

Prom  treatment  of  219.109  tons  of 
ore,  production  totalled  $1,258. 946. 

.$5.7(  per  ton,  while  operating 
and  administrative  expenses,  etc., 
aiiiounied  to  $699,274.  .After  deduct- 
im;  $178,070  for  depreciation  and 
write-off  for  exploitation,  etc.,  and 
providing  $63,987  for  ta.xes,  net  pro¬ 
fit  remained  as  above. 

Uinaneial  position  of  tbo  company 
shows  improvement  with  working 
capital  at  Dec.  15.  1940,  amounting 
to  $199,224  against  a  deficiency  in 
working  capital  of  $110,025  at  the 
previous  year-cud.  The  company 
has  retired  a  bank  loan  of  $220. OUO 
and  made  heavy  capital  expendi¬ 
tures  during  the  year. 

I'urlher  capital  outlay  now  being 
made  will  increase  stiU.  further  the 
mine's  productivity  and  enable  sub¬ 
stantial  savings  in  operating  costs. 
.Additional  equipment  installed  per¬ 
mits  treatment  of  slightly  more  than 
00  tons  per  day.  Equipment  addi 


in  the  grip  of  breathless  unecrttiin- 
ty:  in  last  few  mouths  it  has  been 
expectation  of  some  desperate  thrust 
by  Hitler — a  Spring  Drive  into  which 
ail  rcsouiees  w'ould  he  tlirown,  in  a 
final  stupendous  gamble. 

AVhen  ■war  finally  was  declared,  it 
will  be  recalled,  the  markets  paused 
for  ;i  moment,  then  prices  shot  up 
In  a  spectacular  hurst  of  strength. 
'N  hether  history  w  ill  repeat  itself 
this  spring  e.iiiuot  Ite  foreseen. 

*  *  ^ 

It  is  only  fair  to  add  that  certain 
influences  now  prevail  wliich  were 
not  present  in  1939.  SoutitnciU  in 
Wall  Street,  and  in  Canadian  finan¬ 
cial  circles,  undoubtedly  has  been 
improved  lately  by  British  successes 
and  events  such  as  swing  of  Yugo¬ 
slavia  away  from  the  .Axis  column 
and  the  grow  ing  coolness  of  Russia 
toward  Germany.  But  this  improve¬ 
ment  in  sentiment  has  not  been  fully 
reflected  in  the  markets.  In  AVall 
Street,  financial  firms  liavc  taken  ad¬ 
vantage  of  the  better  feeling  to  dis¬ 
tribute  many  millions  of  dollars 
worth  of  British-held  securities  in 
off-tbe-inarket  transactions.  This 
distribution  has  absorbed  large-scale 
buying  power  whieb  ordinarily 
w'onld  bine  made  itself  felt  on  the 


on  thei  Toronto  Slock  Exchange. 
Changes  in  the  administrative  posi¬ 
tions  in  the  company  saw  Henry 
Bertram  formerly  president,  become 
ch.'iirman  of  the  hoard,  being  suc¬ 
ceeded  in  the  presidency  by  H.  G. 
Bertram.  .1.  T.  Ross  was  appointed 
secretary-treasurer,  and  three  new 
members  were  added  to  the  board  of 
directors.  .A.  E.  R.  Turner  of  Hamil¬ 
ton.  and  .N.  I''inlayson  and  H.  W. 
Simpson,  of  Uuudas.  'I’he  company 
manufactures  machine  tools  and  pre¬ 
cision  in.struments  at  its  plant  in 
Dtindas,  Oulario,  and  its  60,000  out¬ 
standing  rominou  shares  were  listed 
on  the  Toronto  Stock  Exchange  on 
.Marcli  10.  1941. 


Earnings  Steady  and  Outlook  for 
Regular  Dividends  Is 
Excellent 


STRONG  LIQUID  POSITION 


tion  such  as  a  large  hoist,  steel  ,  .  , 

headframe  and  related  equipment  j  ®^®***’^'^*'*^  secuiities  e.xchangrs.  In 
will  permit  sinking  the  main  shaft 


to  considerable  depth. 

Ore  position  of  the  company  re- 
niaimn  satisfactory  considering  that 
only  a  small  amount  of  develop¬ 
ment  has  been  possible.  Enough 
work  has  not  yet  been  done  to  al¬ 
low  all  known  ore  zones  to  be  clas¬ 
sified  as  indicated  ore  reserves  of 
known  tonnage  and  grade,  and  a 
considerable  tonnage  of  ore  is  be¬ 
ing  considered  only  as  possible  ore 
pending  further  work.  Indicated 


ft.  level  are  calculated  at  851.198 
!  tons  averaging  .154  oz.  per  ton,  ■with 
at  120,260 

1 1.113  oz.  per  ton. 


shij)  of  utilitic.s  would  be  pre.sscd.  Another  firm  says:  ..  ^ .u.,  -- 

That  this  would  mean  a  period  of  that  the  extraordinary  apathy  signi- i  *',0 

great  anxiety  for  thousands  of  fit's  a  sold-out.  or  nearly  sold-out. 

.=mall  utility  investors  can  not  he  de-  condition.  It  is  recalled  that  similar; 

nied.  'There  is  hardly  one  portfolio  dullness,  and  a  tense  A\  all  Street  PT-  c  o  c  s 

in  eastern  i  anada  which,  featuring  waiting  for  the  worst,  occurred 

safely  and  conservative  strength.  August.  1939.  before  the  outbreak  of  It  is  the  opinion  of  the  manage- 

did  not  contain  at  least  a  few  actual  outbreak  produced  |  ment  that  the  large  capital  expen- 

.-liarcs  of  "rower  "  At  Hs  low  of  up^sw  ing  in  prices  for  the 

22' 4,  Dower  yielded  6.S''2.  against 

a  yield  of  about  prevailing  for  i  .  .  .  _ 

jqjj.,  feeling  in  New-  A  ork  has  been  tbe  payment  of  dividends.  The  policy 

V  ■  J  J  r  n-'  .  'wbich  large  blocks  of  of  the  company  is  to  pay  out  as;u„’:.“'uV„n  '_„„.,,i.-pVv  f-ivor-ihle  — 

stocks  are  being  absorbed  in  off-the-;  large  a  proportion  of  _  I  been  negatively  favorable 

tng 


next  two  weeks 

Even  more  sigaificant  of  better 
fcclin 


diturcs  are  finished  for  some 
lime  and  earnings  can  be  devoted 
to  establishment  of  a  surplus  and 


LOWER  EARNINGS 
!  SUPERTEST  PETE 

Net  For  1940  Equals  $2.87  A 
Share  On  Combined  Stocks 
As  Against  $3.57 

Toronto  Bureau  Tbe  Financial  Times 
Toronto.  —  Earnings  of  Supertest 
Petroleum  Corp.  in  1940  showed  a  re¬ 
duction  to  $328,198  from  tbo  1939  net 
of  $105,167.  Last  year’s  earnings 
were  equal  to  $2.87  per  share  on  the 
1 10.000  combined  ordinary  and  com¬ 
mon  shares  outstanding,  after  pro¬ 
viding  for  preferred  dividends  whieb 
compares  with  $3.57  a  share  earned 
in  preceding  year. 

.1.  G,  Thompson,  president,  states 
that  sales  voliiiiio  showed  a  satisfac¬ 
tory  increase  in  spite  of  the  disap¬ 
pointing  tourist  season  in  Ontario, 


Canada,  institutions,  corporation 
and  large  individual  investors,  chief¬ 
ly  for  patriotic  reasons,  have  been 
piling  up  cash  rather  than  buying  |  "largin  that  over-all  earnings  were 


Toronto  Bureau  Tbe  Financial  Time* 
Toronto.  —  Net  profit  of  A'enturcs 
Limited,  in  1940  amounted  to  $503,- 
572,  equal  to  32  cents  per  share,  a 
slight  decline  from  1939  profit  of 
$535,460,  or  34  cents  per  share.  While 
profit  on  securities  sold  shows  a  de¬ 
cline  of  $11,095  at  $63,333,  Income 
from  investments  vvas  down  to  $850,- 
845  from  $1,058,630  in  1939.  After 
payment  of  $236,093  in  dividends, 
surplus  rose  to  $1,783,966  from  $1,- 
516,486. 

Working  capital  position  vvas  well 
maintained  despite  the  fact  that  (lie 
company  increased  its  investment  in 
!  subsidiary  companies  during  the 
year,  net  current  assets  iit  Hie  end 
of  1940  amounting  to  $936,01  4  com¬ 
pared  with  $924,652  at  the  previous 
year-end.  Investments  in  and  ad¬ 
vances  to  subsidiary  companies  show 
an  increase  of  $713,543  to  $6,755,971 
while  shareholdings  and  advances  in 
other  companies  arc  down  $130,185  to 
$2,169,957. 

The  end  of  the  period  of  heavy  ex¬ 
penditures  is  now  definitely  in  sight, 
and  beginning  witli  next  fall,  after 
setting  up  adequate  reserves,  the 
major  portion  of  Ihe  bulaneo  of  in¬ 
come  will  be  distributed  in  dividends. 
Tbe  company  has  a  well-rounded  and 
diversified  list  of  mining  activities 
and.  had  not  the  war  intervened,  tiie 
general  situation  could  he  regarded 
as  distinctly  encouraging.  Over  Ihe 
past  ton  years  A'enlure.s  has  built  up 
,  I  a  sound  foundation  and  now  holds 

bur  business  in  the  Toronto  area  was  ,  equities  in  a  number  of 

secured  on  Mieh  a  narrow  profit  Darlicipations  liavo  been 


DIVIDEM)  NO.  217 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  two  per  cent  in  Canadian 
funds  on  the  paid-up  capital  stock 
of  t'bis  Bank  has  been  dc>-lared  for 
the  quarter  ending  39th  April  1911 
and  that  the  same  will  be  puyablo 
at  the  Bank  and  its  Branches  on 
and  after  'Thursday,  1st  .May  next,  to 
shareholders  of  record  at  the  clo.se 
of  business  on  the  31st  .March  1911. 
Tho  Transfer  Books  will  not  be 
closed. 

By  Order  of  the  Board, 

A.  E.  ARSCOTT, 

General  Manager 
Toronto,  7th  March  1911. 


stocks,  .so  as  to  help  make  the  forth¬ 
coming  unprecedentedly  large  AVar 
Loan  a  success. 

This  situation  has  detracted  from 
the  significance  of  recent  stock  mar¬ 
ket  action.  To  technicians,  also, 
market  movements  lately  have  been 
such  as  to  suggest  little  —  because 
price  action,  when  trading  volume  is 
low.  provide  no  tuugiblo  basis  for 
interpretation. 

y.  i(.  ^ 

In  Canada,  stock  prices  have  been 
slowly  backing  away 
March  rally  highs.  In 
the  industrials  have  failed  to  follow 
the  rails  through  carly-March  minor- 
rally  highs.  Lack  of  vim  in  the  in¬ 
dustrials  in  Wall  Street  has  coincid¬ 
ed  with  large-scale  off-thc-market 
transactions.  A’olume  indications 


reduced,  after  meeting  increased  op¬ 
erating  expenses. 


held  to  a  minimum  during  1910,  and 
this  policy  will  be  continued  in  1941. 
1'h rough  Frobisher  Exploration  !ind 


I  I  ices  of  petroleum  products  'u  ,  companies,  active 

the  Toronto  area  during  1940  reach- { ^^^rch  is  being  made  for  war  metals 
cd  the  lowest  levels  in  a  number  of  |  tungsten,  mercury,  man- 


American  Nephclinc 
Coniauruin  Mines.  . 
I' alconbridse  Nickel 


Corp. 


but  rallied  to  7  but  consider-  *’■  earnings  ■  although  there  has  been  mo  real  fol- 

thc  low  price  of  the  stock.  o  an  adequate  reserve  ■  rallic.s.  trading 


.Among  latest  transfers  have  been  :  fund  i,a,s  been  established. 


the  volume  of  1.575  shares  was  not  :  t'hc  <sale  of  186.183  shares  of  Nation 
cxco'^sive.  Shawinigan  had  been  al  Dairy  Products  and  40.000  shares 
pressure  for  of  National  Airlines,  Inc. 


subjected  t< 


:rcat 


many  week';,  and  it  is  not  exagger-  ] 
ating  to  say.  that  this  i.-^uc  has  for'  Of  interest  to  shareholders  of  Bra- 
some  months  carried  most  of  the  zjlian  'Traction  are  reports  that  im- 
btirden  of  public  nervousness  over  |  provement  in  coffee  prices  is  per- 
“.=eaway"  and  St.  I,;twrcncc  power ,  mitting  Brazil  to  relax  its  foreign 
developments.  Therefore  it  was  not  exchange  restrictions  a  bit.  Cable 
so  surprising  to  sec  a  certain  advices  to  the  New  York  Coffee  and 
amount  of  resistance  dtiriiig  the  Sugar  Exchange  from  Rio  declared 
past  few  days.  The  low  of  1 1"*  the  Banking  Inspectorate  as  of  April 
made  some  week^.  ago,  was  broken  j  j  u-ill  allow  entire  sale  of  dollars  to 
only  once  this  week,  at  ID  j.  and  ■  freight  and  insurance  expen- 

the  stock  finally  rallied  back  to  15  ^es  in  ihe  free  exchange  market, 
up  'i  point  from  the  close  of  a  j  official  exchange  rate  will  be  ap- 
week  ago.  I  plicable  only  to  the  f.o.b.  value  of 

Canailian  F’acilic  Strong  the  commodiiy.  i  his  will  have  tbe 

Tbc  onlv  ether  outstanding  fca-  reducing  costs,  since  the 

itire  of  l  anadian  markets  was  the  ‘■Jffiria'  Brazilian  exchange  rate  is 
strrng'Ji  of  c.P.n..  which  in  a  re-  milreis  to  the  dollar  cotn- 

conl  V.h.uinc  of  li.G'iri  -hares  gain-  T'*rcd  with  the  free  rate  of  approx- 
0.1  of  a  point.  A-idc  from  tlio ! uiilrcis.  Thi.s  will  pro¬ 
fact  thiit  the  f.  S.  rail-  'lavc  ^  small  offset  to  the  freight  iu- 

bright  .-i<lc  on  .\in- ; ‘■  reuse  of  2'J  cents 


LIST  AIORL  BELL  SH.IKES 


has  dried  up  to  an  even  greater  ex¬ 
tent  on  tbe  declines.  In  otlier  words, 
Ihe  markets  have  shown  better  de¬ 
fensive  than  offensive  strength. 

No  matter  what  minor  swings  may 
vrise.  major  market  trends  binge  on 


years,  the  president  added.  Tlie  com¬ 
pany  secured  some  government  or¬ 
ders  for  militar.v'  purposes,  but  to 
only  a  limited  extent  and  at  a  low 
margin  of  profit,  shareholders  arc 
told.  Due  to  the  regulations  of  the 
T'cderal  Oil  Controller,  few  new  out¬ 
lets  were  opened  in  1940  than  ini 
from  tbc  previous  year.?,  and  the  future  seems  j  | ioyre'‘coid'°M‘ine..»" 

New  A’ork, ;  likely  to  bring  further  restrictions,  I  La  Luz  Mine.'. . . 

the  president  concluded.  I  MHl^chew-an  Consolidalrd 

zr-u  ^  *  1  •  z  ,  Sudburv  B*$sin  Mines.... 

rho  company  s  working  capital  Bp^ttie  CoM  . 

potiilion  was  well  maintained  during  I  Canadian  MaUirtic . 

1940,  amounting  to  $317,396  at  the  1  DuDuli  . 

year-end,  as  against  $325,245  at  the 
previous  year-end.  Current  assets 
are  shown  at  .$1,771,971,  up  from  $1,- 
482.306  at  the  previous  year-end,  and 
current  liabilities  at  $I,43'4,575  arc 
also  increased  from  $1,152,040  a  year 
ago. 


idrd  the 


NO  CHANGE  SEEN 
IN  OIL  OUTPUT 


bag  on  .April  1 

erican  markris  for  week.-.  Tticre  aliipmcut  of  coffee  to  the  Luited 

one  other  plau-ible  oxiilanaii'.iii  iiiJti'aied. 
i  ■'  quite  lil'.clv  thtii  '  aDadian  po•■t^ 
and  ‘hips  will  become  increasing':.' 

.•ictive  a.s  a  con.‘cquc'ice  of  "Lend- 
Lea.so"  s-hipment.-;  to  England,  mucc- 
shipments  fro.ii  (  autidiau  port: 
v.ouid  have  a  far  i-horter  route  to 
travel  iliiiu  from  U...~'  ports,  with  a 
con;  cquent'y  greater  anioiiut  of 
lafrt.v.  .\n;'tbiug  along  tli-.ac  lines 
'•oi.ild  not  i'Uit  I'c  a  considerable 
be»o.'t  for  C..\'.l,.  and  '  .P  ft- 

A-,  far  as  ilio  .American  iiK.rkei:- 
a-c  '■oucerned  ticfvitv  continuer-  ou 
iiicagre  lines;  an  oci'asiouaJ  spe¬ 
cialty  v.-oiibl  rise  I  or  fall)  c|uickly. 
on  small  vclunic.  but  Hie  re,,  t  of 
the  imiuftrial  'isi  lia.  not  given 
much  rcf'cciion  of  growing  out.side 

iiitriT:- 1. 

Nil  iiad  new,-  from  the  war  fronts, 
a  gi-owrag  di.ieicutiou  of  indu.stry 

liiro’igtj  I  ;ipir.a.I-I,abour  di.  put'  .-, 

•  ind  iurrca.-ing  evidence  lliat  the 
I  left  lictw'f  cn  tbr  U.S,  and  the  .Axis 
1-  wid'niug.  ilie-e  things  failed  to 
bend  the  ni.ari.ct  one  way  or  an- 
iillier. 


.An  azldiiional  10.000  shares  of  the 
capital  stock  of  the  Bell  Telephone 

C-ompanv-  of  Canada  vvcrc  listed  on  ,  L'nfavor- 

the  Montreal  block  Exchange  this:  ^,V  S.  have  iu- 

'  I  eluded  spread  of  strike  troubles,  and 

Ihe  additional  listing  will  make  a  uncertainties  as  to  new  taxes.  T'av- 
fotal  of  840.000  shares  listed  out  of  orablc  has  been  the  evidence  of 
an  authorized  issue  of  1.500.000 ,  growing  impatience  in  the  States 
shares.  The  shares  ha'2^U  Tiar  value  labor  troubles,  swing  of  many 

of  $100  each.  union  leaders  to  a  more  reasonable 

The  additi'tnal  shares  will  be  is-  attitude,  increasing  efficiency  of  in- 
sued  as  and  when  desired  to  meet  dustry  reflected  In  corporation  carn- 
thc  company’s  comraitnient  under  ings  and  the  evidence  that  the  Ad- 
ihc  employees'  stock  plan  a.s  ap-  ministration  is  relying  more  and 
proved  by  the  Board  of  Railway  more  on  businc.ss  leaders  iind  Ics.s 
Commissioners  (now  tbe  Board  of ,  on  the  "New  Deal”  zealots.  Tn  Can- 
Tran-sport  <  omniis.sioncrs  for  Can-:ada.  ta.x  uncertaint ic.s  are  a  major 

:  ileprcssauL  —  vvbicli  should  be  re¬ 
lieved  shortly  —  while  favorable 
have  been  the  signs  of  greater  econ¬ 
omic  and  financial  support  likely 
from  tbo  U.S.,  as  well  as  military 
cooperation. 


gaucse  and  iron  and  to  date  .a  mer¬ 
cury  deposit  is  under  deveinpment. 

Chief  investment  holdings  of  the 
company  follow  as  of  December  31 : 

.Sliirr.s 
886,1 18 
1,410.000 
I.IIO.'JIO 
1,142.1  12 
608,278 
')10.6'>5 
1. 040. 1  10 
2,020,167 
467.1  71 
960.500 


OTTAWA  CAR  AND  AIRCRAFT 

.Notice  i.s  liereby  given  (hat  at  a 
meeting  held  Alarch  :il,  1911,  ibe 
Uircctor.s  of  the  Company  have  de¬ 
clared  a  dividend  of  iwciily  cents  i2U 
cents)  per  share  payable  on  the  1.5th 
day  of  April,  1941,  (o  shareholders  of 
record  April  8th,  1911. 

G.  L.  SNEELING, 
Sccrclary-’Trcasurcr. 


The 

Steel  Company 

OF 

CanaoaXimited 

rBEFEBENCE  PIVIDENn  NO.  119 

Notice  is  hereby  given  that  a  dlvlrteml 
of  .seventy-K.o  cents  (75c)  per  share 
on  the  Preference  Shares  of  Die  Com¬ 
pany  has  been  declared  for  the  quarter 
ending  March  31.  1941.  payable  May  1, 
1911.  to  shareholders  of  record  at  the 
close  of  businc.ss  April  7.  1911. 

By  Order  of  the  Board. 

H.  S.  ALEXANDER. 

Secretary. 

Ifamllton.  Canada.  March  12.  1941. 


■Wnth  regard  to  La  Luz  Mines,  the 
returns  received  by  A'cnturcs  from 
La  Imz  .Mines,  whieb  plans  to  begin 
paying  dividends  when  the  third  ball 
mill  unit  and  liydro  plant  arc  com¬ 
pleted,  will  constitute  a  most  impor¬ 
tant  new-  source  of  revenue.  It  is 


The 

Steel  Company 

OF 

CANAm.XlMITED 

OBOtNABY  DIVIDEND  Ntl.  97 

Notice  Is  hereby  given  that  a  dividend 
of  seventy-five  cents  (75c)  per  shai'o 
on  the  Ordinary  Sh.ires  of  the  Com¬ 
pany  has  been  declared  for  the  quarter 
ending  March  31.  1911.  payable  .May  1. 
1941.  to  shareholders  of  record  at  the 
Close  of  business  April  7,  1911. 

Bv  Order  of  the  Board. 

H.  S.  ALEXANDER. 

Secretary. 

Hamilton.  Canada.  March  12.  1941. 


I  expected  that  major  construction 
i  work  will  be  completed  before  tbe 
end  of  1941.  Faliralloy  (Canada) 


Ltd.  operations  in  1940  constituted  a 


QUEBEC  .MET.ALS  OLTI’LT 

Quebec  —  Continued  gains 
gold  and  silver  output  mark  the  i 

January  report  of  tlie  Quebec  Bu-  I  ■  j  .i,  ,  r  c  . 

reau  of  Mines.  During  that  month.  ''e®”'''!  *‘“'1  the  outlook  for  fui - 

87.719  fine  ounces  of  gold  and  119,-  Hi®'’  Ki'owth  is  promising.  .Metal  Hy- 
1  77  ounces  of  silver  were  recovered,  dridcs  Inc.  continues  to  make  pro- 
compared  with  83.505  and  96.159  gross.  American  Nephclino  Corp., 
ounces  respectively,  during  Janu-  which  combined  Canadian  and  Am- 


ary  1940. 


iida)  on  -Alay  13.  1929. 


Company  Meetings 


Base  Metals  Mining  Corp.  Lttl.. 

annual  meeting  in  Royal  A  ork  Ho¬ 
tel.  Toronto,  on  .Monday,  April  'flit 
at  11  a.  111. 

.Ashley  Gold  .5|ining  Corp.  t<td., 

annual  meeting  in  Royal  A'ork 
Hotel,  Toronto,  ou  .Alouilay,  .April 
7th  al  10.30  a. in. 


Serious  Situation  Created  by  Nonnctal  Alining  Coiqj.  I-Gl-  an¬ 
nual  meeting  in  Royal  A'ork  Hole' 


Subnormal  Efficiency  of 
Present  Wells 


'I'oronto.  on  .Aionday, 
1 1.30  a.m. 


April  7th,  at 


lew  changes  .arc  sliowu  in  the 
'Turner  A'alley  .Aiu-il  .schedule  of  in-, 
dividual  well  allowables,  whii-h  di-l 
vide.-,  a  total  flow  of  26.0'i'i  barrels  i 
a  day  among  139  wells.  Home  .No.  2  1 
again  heads  the  lust  with  a  quota  of 
■Sto  barrels  a  day,  as  compared  wiTli 
8.')0  barrels  in  the  .viareh  li.si.  and  is 
follow'd  by  Home  .\o.  1  with  735 
barrels  a  day,  down  from  745  bar- 
I  '.  ls  a  day  in  Marcli :  Alberta  Oil  In- 
c'liues  No.  2  at  725  barrel.^,  up  from  i 
70')  barrel.s;  Home  .No.  at  660  bar-' 
rels.  'kc.vn  from  675  barrels;  and 
I  1  oofhilliS  No.  5.  down  to  625  from 
660  liarrcis  a  month  ag'j.  Home  .No 
6,  which  is  now  ijn  steady  produc- 
Expecled  to  Be  Reduced  t'on  irs  sivm  a  'luoia  of  119  barrels 

_  a  day.  indicaiing  that  the  well  cn-  i 

countered  :i  tight,  or  non-porous| 
sceiioD  in  the  Madison  lime,  which  ‘ 
acid  trcatmcul  ailed  to  break  down. 

r  V  .  11  1  f  11  "oH  immediatclv  adjoins  I'oot- 

for  i.;e'.:r..ii:  year  but  will  show  f'lll  i  m-i,.  v„.  r  „i  -  ,  1 

r  ,  .  !  hi. I.s  .Nos.  (j  and  ,.  which  operated 

C'lvcrage  of  lOpi  dividend  pa'ments  ..nn  i  -.-f,  v  i  ■ 

'  -  'at  quotas  of  .^00  and  t)h0  barrels  in. 

.March,  indirating  that  the  situation  | 
at  Home  No.  6  is  purely  localized; 
in  extent.  ! 

Continuous  heavy  withdrawals  of  | 
oil  and  gas  from  wells  in  'Turner. 
A'allcy  in  amounts  far  in  excess  of 


Alining  Corp.  of  Canada  I.liiiileil. 

annual  meeting  in  Royal  A'oik 
Hotel,  Toronto,  on  .Aionday,  April 
7lh.  at  12  noon. 


Dominion  Englneeping  AA'orks 
Limited,  annual  uieetiug  in  Royal 
Bank  Bldg.,  Montreal,  on  Monday. 
.Al'ril  7th  at  12.30  p.ui. 

Nordon  Corporation,  annual  meet¬ 
ing  in  Los  Angeles.  Cal.,  ou  Tu'js- 
day,  .April  8th,  al  10  a.m. 


Sullivan  Earnings  Arc 


.Asloesto.s  Corporation  Lid.,  an¬ 
nual  niectiug  in  .Alontreal,  Tuesday, 
.April  15th,  at  noon. 


iir'-.'f.i  after  aT 
.'Uiiivan  '  "osoIi'Jatcd 
l'‘|n  will  b'  i-omewliat 


charges  of 
Mine.',  for 
below  that  ' 


aggregating  '•  cents  a  share,  it  is 
e:  timated  On  this  bask,  net  would 
amount  to  upv.arrls  of  $360. hui)  as 
comparej  with  .Tt"0,317.  'Tbe  com¬ 
pany  rcpo-l'xl  1910  bullion  pivaduc- 
tiou  a..-,  *1.217.92')  from  123. 79'!  tons 

of  ore  milled  f.ir  an  indicated  av er- 1  th“c" norlnar  cfVicicnt  rate  of  produc- 
age  recover.'  of  $lu"3  pci  ton  of 
ore  milled.  This-  omparcs  witbout- 

its  present  production 


Uomininn  Tar  At  Chemical  I'o. 
Ltd.,  annual  meeting  in  Montreal 
on  Thursday,  April  17th,  at  10  a.m. 

Tlic  Steel  Co.  of  Canatla  Limited. 

annual  meetiug  in  Hamilton  nu 
.Monday,  April  21st. 

Howard  Smith  Taper  Afills  l.lni- 
iteil,  annual  meeting  in  Montreal  on 
Monday.  April  21st  at  2.30  p.ni. 


Beattie  Gold  Alines  (Quebec) 
Ltd.,  annual  meeting  in  Windsor 
Hotel,  Montreal,  on  Tuesday,  April 
22nd  at  11  a.m. 


Geo.  Wexston  Ltd.  and  John  A. 
U'lng  Ltd.  Show  Drop  in  Pro¬ 
fits  . 

D. C.  'Tax  Reduction  to  TIelp  Pro- 

vinec’s  War  Effort . 

•A  Review  of  the  .National  Income 

and  'Taxalion . 

Exchange  Ruraor.s  .Affect  Week's 

Bond  'Trading . 

C..N.I{.  to  Pay  Its  Own  Way  Dur- 
iii.g  Current  A'ear . 

E. xpecl  Rapid  Dcvclopmcul  of 

.New  Vermilion  Area . 

.Assoc.  Breweries  Earnings  De¬ 
cline  on  Higher  Gross  ..  .. 
•A  Businc.s,s  .Man  I>ooks  at  the 

Rowcll-Sirois  iteport . 

Hints  to  Investors  and  Inquir¬ 
ing  Subscribers . 

Ontario  S.  C.  Eists  'I'radiug 

Buies  for  Royalties . 

.News  Fvcport.s  From  .Mining  and 

Oil  Fields . -.  ..  .. 

Companies  in  Malartic  I'icld 

Had  Good  A'ear . 

'The  underlying  condition  still  ap- 1  Pr'igrcs.s  iteported  by  Dome,  .Au- 

pcars  to  be  strong,  although,  as  nor  and  Pamour . 

pointed  out  a  week  ago,  a  lower  War  I'’inaticing  Reflected  in  Bank 

price  base  may  lie  necessary  before  Debits  Drop . 

the  broad  market  uptrend  can  be '  Rcarmainciu  the  Great  Job  of 

resumed.  A  fully-iuvcstcd  po.sition  j  the  I'.S . 

may  mean  one  thing  to  some  invest- 1  U«'n''i‘l'<ins  Increase  Holdings  in 
ors,  and  another  thing  to  ollicrs. 

<  lirnts’  portfolios  submitted  to  us  I 
f'lr  review  rev  eal,  iu  many  instances,  I 
largo  debit  balances.  'Technically  j 
"fully  invested"  could  mean  coni- 
plcto  utilization  of  buying  power  on 
a  marginal  basis.  While  we  believe  i 


POAVEIi  OLTI'LT  OF  .\LT.\. 

Edmonton  —  Alberta's  output  of 
electric  power  in  January  cam'4  to 
2(1.9  11,000  kilowatt  hours  of  932.- 
000  k.w.li.  per  workday.  Durine 
■lauuary  1910,  production  totalled 
2  1,693.000  kilowatt  hours  or  859,- 
000  k.w.li.  daily. 


/n  This  Issue 


I  erican  operations  last'ycar,  is  selling 
increasing  ((uantitics  of  nepheline; 
syenite  to  the  pottery  trade.  Pas-  ; 
calls  Gold  .Mines  shaft  has  reached  | 
final  depth  of  1565  ft.  and  active  j 
lateral  exploration  will  be  carried  ' 
out  during  1911,  for  which  suhslan-l 
tial  sumc  arc  available  in  the  trea- ^ 
sury.  I 

Annual  meeting  will  be  held  .May  | 
9  at  11  a.m.  in  'Toronto.  j 


FOOTHILLS  ARE 
SURVejUBJECT 

Geology  Bureau  Issues  Informa-  i 
tion  on  Gas  and  Oil 
Possibilities 


Canabtan 

J^roiiie 

CompatiP, 

Himiteti 


DIVIDEND  NOTICE 
THE  quarterly  Dividend  of 
t'.Te,  on  the  PREFERRED 
STOCK  of  CANADIAN  BRONZE 
COMPANY.  LIMITED,  has  been 
declared  payable  the  1st  day  of 
May.  1941,  to  Stockholders  ot 
record  a*  of  the  21st  day  of 
April,  1941. 

Also  a  quarterly  Dividend  of 
Thirty-seven  and  one-half  <37  Get 
Cents  per  Share  has  been  de¬ 
clared  on  the  present  outstanding 
COMMON  STOCK  of  CANADIAN 
BRONZE  COMPANY.  LIMITED, 
for  the  three  months  ending 
April  30th.  1941.  Payable  the 

Ist  day  ot  May.  1941.  to  Stock¬ 
holders  of  record  as  of  the  2tst 
day  of  April.  1941. 

By  Order  of  Ihe  Board. 

AV.  C.  PAQUETTE, 

Secretary. 

Montreal,  P.Q.. 

March  28,  1941. 


New  York  Opinions 


IJfe  In.surancc 
Fire  &  I'atuialfy  Kesults  Show 

j  Improvement . 

.Automobile  Prcmium.s  and  l,oss 

Riitio  Higher . 

Per.sonal  Property  Field  Reports 
.Another  Big  A’ear . 


10 


10 


'led  trading  on  margin  is  warranted  '  ^'*'1^'’®''’?^  T  ield  Reports  (rain 


put  of  $1,161,163  from  123.211  tons  maintaining 
or  $9.''i3  a,  ton  in  1939,  of  26.000  ba 


Montreal  Tramvva.vb  (.'o.  atinual 
tion  arc  creating  a  serious  situation,  j ^lontrcal  on  Ihursday. 
which  may  prevrut  the  field  from  i -4th,  at  noon. 

— -  idarapeumg  influence -though  the 

Inveslnteiif  I  i,ciiing  is  being  accomplished  in  or- 
“  Montr Ml 


'in  tho  part  of  some  individual.'; 
uu'ler  certain  condil iotue  wc  do  not 
believe  that  loans  against  securities 
should  bo  carried  at  iircscnt.  By 
"fully-invested."  vve  mean  utilization 
of  buying  power  only  to  the  exteui 
of  outright  purchases.  —  Poor's  .Ad- 
vi.'ory  Service. 

Stocks  arc  iu  basically  .strong 
position  because  ibey  are  low  in 
price,  relative  to  earuing.s.  and  be- 
I  l  au.se  the  underlying  c.\p;iusion  of 
■  business  continues  in  progress.  On 
jtlie  other  hand,  rest raiuiu'.;  factors 
include  strike.s .  .  i.Tves.  .  .ib'j  uucer- 
I  taintie.s  of  war  aod  our  (legice  of 
'  itivolvenient.  Di:  poi-al  of  Briti:,h- 
I  held  American  scuritics  is  also  a 


Id 


,  I  f  1,  I  London  Canadian 

-rrod.ic,.,.  in  .hc  n.al  ;,VeY  ”bm  n.„«  ...u.h 

194(1  was  at  a  record  high.  !  le.n.  chairman  of  tne  Alberta  Con-'  a.m.  and  bow  the  war  blow  cx- 

Sligbtly  higher  operating  co^Ls  j  eervafion  Board.  Some  method  of  re-'  Canadian  Marconi  (  o.  Ltd..  an-iO®®^®f*  ,  u  struck. 


in 

Premium  and  Eos.s  Ratio 
Uiirglarv  l■'ield  Report  Reflects 

Results  of  P.  P.  F . 

Employer’s  Liability  Report  T'ca- 
turcs  Gain  in  Prcmium.s  ..  .. 
.Statistical  Summary  of  Security 
■Markets . 

Iiivestnrs’  Index 

I  ’  HoIl  F^enfrew  . 

Z  t  \  loncA*  Dev.’  .  . 

“i  I  lilt.  Utilitie.b 

S  L-ant*  (j.  A.)  - 
i  t  Mtl  7  I  . 

18;  N-  FA.  liydro  . 

8  t  On»*Wf»  Ca t  , 

Z  '  F^ricc  Bro.s,  .  . 
eilian  Tr.  5  -  7- 1  8  ’  Quebec  F^ulp  . 

I  Indus*.  Lid  ^  ;  Rolland  Paprr  . 

I.  Ini.  Invest.  S  ^  Jnd  Inlcrs.  Roj*. 

,  .  N«ii  i  Sleanisli  Z  .  Simpson  s  Lid. 

j  i  -  N  R .  4  !  Supersilk  Hose. 

'  I  .  r  F<.  .  .  .  7  18!  Superte.st  Pel© 

(  ub  Ajrcrrifl  .  Z\  \V‘a!k^i'  IF.  .  . 

t  I..  Koolenay  F*. .  5  |  Weston  iGeo.) 

'  Goodvear  Tire  .  .  ^  j  Wilsil  s  Lid.  . 

I  F liiidc  &  Dauch  ■  Z  <. 


Abihbi 
.\n;^loC  nn 

Blew.  .  . 
B.  Oil  ...  . 
B.  C.  Power  .  . 
Bell  I  clepliornr . 
John  Bertraiu  .  . 
Br<nilford  Rool. 


nual  meeting  in  .Montreal  ou  I’riday. 
April  25th,  at  11  30  a  m. 


last  year,  howe'er,  together  with  storing  and  maintaining  pressure 
iL'i'reased  provision  for  incjme  anil  j  must  be  adopted  if  rese.rvoir  energy 
e.vcess  profits  ta.xes  and  moderately ;  is  to  be  kept  at  a  level  to  enable 
higher  depreciation  charges  wilF  wells  to  start  and  continue  flowing 
more  than  offset  rice  in  gold  pro- :  production,  he  told  erude  oil  produ- 
ductiou.  jeers  in  a  letter  this  week.  However. 

- !  the  three-month  lull  in  new  well 

HOLLAND  A  OTIAG  IBLSr  I  coropletioot  will  be  broken  in  April 

I  when  at  least  six  aew  wells  will  con- 
The  Montreal  Trust  Company  re- |  tribute  substantially  to  the  field’s 
ports  that  a  voting  trust  certificate  1  total  flow,  'he  pointed  out. 
representing  fh  t  shares  of  Rollaud  !  - 

Paper  Coropauy,  Limited,  voting  j  Financial  'limes  reaches  a  ^VedneEclay.  April  30th.  at  noon 

trust  stock  ^^ab  issued  on  March  o.  ,  ^  .  »  *  *  •!  ./♦  p 

1941.  making  the  total  number  of  ««  interested  Pacific  TuiJwav  ,  o  _ _ 

voting  trust  shares  now  issued  and  *0^  to  buy  ioTestipeut  secW’l*  annnaltneeting  in  Montreal  on  .circles  eyver  the  continued  tie-ups 
outstanding  34,930.  I  ties.  ,  Wednesday,  May  7  th,  at  noon.  I  The  New  York  Times. 


Oil 


Ariicoeur 
.^nglo  C/i 

y\  fe  1 1 1  r  V . 

A  u  n  o  / . 

B-j**©  .  . 

Berens  Ri\’rr  .  . 
Bid^ood 

C cn* ral  F^taLric i*)  . 


yet  keep  portfolios  well  balaucpd  to 
benefit  from  the  umlerlviug  expan- 
■  sive  and  inflationary  trends.-  Urook- 
tntemational  Nickel  Co.  of  f  an-  Counselor, 

ada.  Ltd.,  annual  meeting  in  Tor-  a  dismal  note  in  the  domesti'' busi- 
2“oo  ness  picture  was  the  continuance  of 

“■  *  ■  ■■  _  the  many  labor  disturbances  and  the  j  com 

United  Amusement  C'orp.  Ltzl.,  start  of  new  ones,  all  hitting  direct- ]  ch-sterviii 
annual  meeting  in  Montreal,  on  ly  at  the  national  defense  efforts. 
Wednesday,  April  30th  at  11  a  m.  The  appointment  by  President  Roo- 

C-  1.J  — 7, -  ,  .  .  J  I  seven  of  a  mediation  board  was  a 

Consolidated  Paper  to.  Ltd..  ^  right  direction,  but  even 

annual  meeting  tn  Montreal  on  measures  were  called 

for  in  the  halls  of  Congress,  with 
Canadian  Pacific  Railway  ■  murmurings  of  discontent  in  military 


.Alining  uii'l  Oil  (  um panics 


/■4 


Coni.  Kirkldnd 

Dome . 

Duque^ne  .  .  . 

Malar’ic 
Gjlbec  .... 
Coldeile  .  .  . 
HallnO'-  .  .  . 

Oil 

Inspiralion  .  . 

Ini.  Mining 

Jodelo . 8 

Kootenay  Belle 


7  Majrne*  .  .  . 

8  Ntal.  GoldFifId 

y  I  McL©lUn  ....  9 

^  j  Mount  iJ*?baIlo8  .  8 

'I  I  Minin;^  Corp-  .  .  0 

8  ,  Normetrfl  -  .  •  7-') 
*7  ,  North.  Lnipirc  8 

;  Orpil .  9 

8  F-’aiiiou.*'  •  9 

8  ;  Payor'i  7 

8  .  Perron  8-9 

9  '  Premier  Gold.  -  7-8 

9  Privateei'  ....  8 

9  I  Sanshew  .  .  ,  ,  9 

o  $igm<i . 9 

8  !  Springer  Stfjrg  2 
8  ,  Sme!ler:i  .... 

Stcep'  Rod  ...  8 

Sullivan  Cons..  .  18 
Tonibil!  ....  8 

Upper  Canada  . .  9 


8  Ottawa.— Preliminary  maps  show- 
'  ing  the  structures  in  llic  Grave  Flats 
3  area  and  in  the  adjoining  Pembina 
■  l'’orks  area  in  the  l''oothills  of  Al- 
^  berta  liavc  been  issued  by  Ihe  Geo- 
I  logical  Survey.  Department  of  .Mint's 
^  I  and  Resources.  Ottawa.  'The  Grave 
I  Flats  area  (.Map  .No.  40-15)  lies 
i  about  150  miles  west  of  Edmonton 
and  tbc  Pembina  l'’orks  area  (.Map 
.No.  40-16)  adjoins  it  on  the  east.  The 
..  !  maps  arc  ou  a  scale  of  one-half  mile 
'  j  to  the  inch  and  arc  based  on  field 
..  investigations  by  B.  R.  MacKay.  'They 
^jsbow  tbc  geology  of  a  total  area  of 
J., !  approximately  400  square  miles  and 
'  j  are  accompanied  by  structural  sec- 
]3  j  lion  sheets. 

j  'The  structure  shown  ou  the  maps 
1 1  arc  of  economic  inicro.st  becau.so  of 
|lUcir  oil  and  gas  possibilities.  N) 
15;  lest  wells  have  hocu  drilled  w  ithin 
I  Ihe  map  areas,  although  tho  Brazeau 
j  blnieture,  which  traverses  them  and 
'which  i.s  on  Home  Oil  Uompany’.s 
'lease,  has  hccii  tested  by  a  well 
I  drilled  ou  Chungo  Frock  a  few  miles 
i  south  of  the  I’cmbina  Forks  area, 
i  Evidence  of  oil  and  gas  .accumulation 
was  found,  but  the  drilling  did  not 
reach  the  limestone.  Seams  of  liigh 
grade  bituminous  coal  occur  iu  the 
vicinity  of  Muskiki  Lake;  on  Bra¬ 
zeau.  Cardinal,  and  I’cmbiua  Rivers; 
and  on  Crooked  Creek,  but  they  have 
not  been  developed  owinr:  to  Ihe 
presence  of  more  readily  acces.sihle 
deposits  in  tho  Mountain  Park,  ("ado- 
min.  and  Lusear  fields. 

.Another  preliminary  map  l,Nn,  40- 
19)  issued  recently  by  the  Geological 
Survey  shows,  on  a  milc-to-ihe-incb 
scale,  the  geology  of  the  Bearberry 


PAMOUR  PORCUPINE 

MINLS,  LIMITED 

i)ivifn:M>  >01  h  i; 

Notica  is  Firreby  given  that 
interim  dividend  ol  6  cents  per 
share,  payable  in  Canadian  Lunds,  lias 
been  declared  by  tbe  Directors  of 
PAMOUR  F»ORCUPINE  MINES.  LIM¬ 
ITED.  payable  June  2nd.  1941,  In 
shareholders  of  record  at  Ihe  close  of 
business  May  lOlh,  1D41. 

By  order  of  tbc  Board. 

J.  R.  BRADFIELD. 

Secretary. 

Toronto,  Ont.,  March  27th,  1941. 


'  area  which  adjoins  the  Fallentimhci 
area  on  Ihe  north.  Few  outcrops 
occur  in  the  area  and  there  is  no 
drilling  a(’tivity  at  present. 

Copies  of  the  set  of  maps  may  be 
obtained  from  the  Director,  Mines 
and  Geology  Branch,  Department  of 
Mines  and  Resource-;,  Ottawa. 
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Assets  and  Revenues  of 

2nd  Inter-State  Royally 


GUNNAR  GOLD 

MINES  LIMITED 

(No  FV.r.'soiGiI  Linbilitv) 

DIVIDEND  No.  8 

Notice  is  licrcby  givrn  Ibnt  a  di 


idrnd 
1  d«- 


/rn  Ibn 

llircc  ernts  per  .share  Id 
dared  on  tbe  oulataiulinj'  Capital  Stock 
of  tlie  C  oinpanv.  payable  May  I.  1911, 
to  Mb.iroholdcr.s  of  record  .Npril  1'^,  1941. 

By  ordci  of  tlic  Board 

n  i  KIARN.'S. 
Seevebiry-  Trcdsarer. 
Toronto,  Match  29.  1941. 


lIollingcT  Consolidated  (iold 
Mines  Limited 

DIVIDEND  NUMBER  J43 
EXTRA  DIVIDEND  NUMBER  70 

A  rrc'jldi  rlivirJciKj  of  I  ''r  .ii'd  JO  extra 
dividend  of  I-,.  niHking  Z").  in  .xll.  Iinve 
been  declared  by  (lie  Directors  on  (lie 
Capital  Stock  of  Ibe  Company,  payable  on 
(he  ZZnd  day  ol  April.  1941.  to  eliareliold- 
em  of  record  al  the  clo.-e  of  Inisineits  on 
(lie  8tli  d.iy  oi  April.  1941. 

DAIID  (be  I.M  day  of  April.  19  ( I 
I  Mcivort. 

A’.biitanl-  I  leasurer. 


Second  Inter-State  RoyalCv  (  or- 
poratlon.  Limited,  reports  that  as  at 
January  31,  1911,  tho  company’s  In- 


vc.stment..  in  oil  royaltie,'.  had  a 
book  value  of  $223,015.  Gross  re¬ 
venue  from  royalty  income  since 
acquisition  amounted  to  $49,559  to 
December  31.  1940,  and  the  reserve 
for  depiction  totalled  $13,629. 

During  the  month  of  December 
last  the  corporation  had  a.  gross 
roja.lty  income  of  $540,  w  hile  the  ac¬ 
cumulated  royalty  income  for  the 
year  1940  up  to  the  end  of  Decom- 1 
bor  amount^  to  $7,451. 


